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‘neys' fees or other'charges that could accrue as
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: by«the“Lender.'-includiﬁg"zwithom limitation
" surance-on the
policie‘s-appro\Ied by {he’ Lender and shall be for

.dorsement in:a*form 'satisfactory to
{o-the Lender ‘and-shall be ‘deposited with the Lender. In the event
of los‘s\',’«'-Monga"go‘r? shiall’immiediately notify the Lender, who may
 make" " pr 0SS \
" ceeds shdllibe: pai

‘with ‘any: insurance company an

i, the Lender of an amount

that:the’ Lender: mayin-its discretion loan to’ Borrower or Mortga-
advanced by the.Lender to discharge obligations of

mortgage, Mortgagor mort-
State of Oregon -

ortgagor - under-this
‘Count

rdized lien‘arises or’ s filed as a result of nonpayment, Mort-
gagor’ shall within ‘15 days after'the lien arises or, if a lien is filed,

ardized i

‘within 115'd\a’y‘s"anefr}MQ'nga’gor has notice of the filing, secure the

discharge of the-lien or deposit with the Lender cash or a sufficient’
corporate:surety bond- or other security satisfactory to the Lender
inan.amount sufficient to dischiarge the lien plus any costs, attor-
a result of a fore-
Clpsu(e,;orzsgle’ under the liensie oo

9.3 The assessor or tax collector of the county in which the
P(opertyiis'?lbk:ated'is ‘authorized to deliver to the Lender a written
taxes assessed or owing at any time. -

Insurance. G

{,'4.1'M6r‘tgvag’or shall carry such insurance as the Lender may
reasonably ‘require. This, shall include insurance on the Property
against. fire;" additional ‘risks covered by a standard endorsement
for exterided’ coverage, and such other risks as may be specified
flood-and war risks. In-
in companies and under
an amount equal
the Indebtedness or the full in-

Propeity-shall-be carried

16 the remaining-unpaid portion of

-suriple-value of the' Property, whichever is less, and an amount

sufficient to-comply-with any co-insurance provision in any policy.
42 All:policies of insurance on the Property shall bear an en-
the Lender making loss payable

omptly by Mortgagor. Pro-
der who- may compromise
a final settlement which
Mortgagor. The Lender may, at its election,
apply the:proceeds 1o-theireduction of the Indebtedness of the re-
storation or Tepair of the Property.
4.3 -At-least 30 days prior 10 the expiration of any policy, a sat-
isfactory.renewal o substitute policy shail be secured by Mortgagor.

shall be binding upon

5. Resewes;vmbnﬁage Insurance Premiums.
5.1: 1§ allowed: /by “law,’ and " if Mortgagor and Lender do not

*otherwise.expressly-agree in-writing,- Lender may require Mortgagor

to. maintain_reseryes»,forip‘ayment of -taxes (including special ‘as--
sessments-.and other.charges: against the Property by govemmental,
orquaSl’-govemmen_tal;_bodies) or:premiums on property insurance
or both.-The rese(ves- ated by payment each month to
d by the Lender 10 be sufficient
duce by the date they.are due amounts equal to the estimated
o ee premiums fo be paid. If at the time that pay-
ade the reserve for either taxes or insurance
fficient, Mortgagor ‘shall upon demand pay such
m as ‘the Lender siiall determine to be necessary 10

the: uired payment. T o )
5,2 "If the Lende s mortgage (default) insurance covering
the repayment of alt or any part of the Indebtedness, the premiums
for suchtinsurance-shall pé paid by the’ Mortgagor, and if allowed

by law, the liender ‘may require Mortgagor to maintain a teserve for
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rrants: that he holds merchantable title 1o the
‘ee-of - all. encumbrancesother than’ (a)
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olicy, if any, issued for.the benefit of -
tion with this-transaction and ccepted-by-the

umbrances described.as

10.:Imposition of Tax by St
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paragraph applie )
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constitute ‘state “taxes

“of the:Property: =

10.2.1f any. federal, <

-applies.is. enacted;subsequent to.the. date of this morigage,. this
“shall:have the: same:effect as :a.default, and the Lender may exer-
_cise any-or:all:of the remedies. available:to it in the event.of a de-

~fault.uniess the fQI_Iqwing conditions are met:

rtgagor may: lawfully. pay ‘the tax or. charge im-
the state.tax;.and. ... o o

BN () M tgagor pays or offers to pay the tax or charge
ithin :30 days’after notice  from the Lender that the tax-law

" hasbeen:enacted.

ranste biﬁtiitgégor. - :

4 1.4 Mortgagor shall miot, -without the prior written consent of
sthe t:ender; transfer Mortgagor’s interest in the Property, whether
“of notithe: transferee.assumes or agrees 1o pay the indebtedness. If

‘Mortgagor ‘qr,,a»}pro'spectivei transferee applies to. the Lender for

“consent'to.stich'a ‘transaction; the Lender may require such infor-
“mation concerning ‘the’transferee as would normally be required
“from ‘a‘*n‘ewlban'applipant.‘ The Lender shall not unreasonably with-

hold its-consent.” -
7,112 "As a condition of its consent to any transfer, the Lender

g mayéinfits‘disqretionifripose a service charge not exceeding one
percent-of: the original amount of the. Indebtedness, and may in-
| “Grease the:interest rateiof the Indebtedness to any rate which’is
- satisfactory'to Lender, 'and doés not exceed any maximum interest
-t'rate'set:by‘law; and:adjust the monthiy payment to include the in-

creasedinterest:

{37No transfer by Mortgagor shall relieve Mortgagor of lia-

“bility*for- payment of the Indebtedness. Following a transfer,” the

Lender may agree to any extension of time for payment or modifi-

~cationi'of ‘the - terms ‘of this mortgage or the promissory note or

waive any right or remedy under this mortgage or the promissory

‘note .without: relievirig :Mortgagor- from liability. ‘Mortgagor waives
: noﬁ@:e” res:ér‘it'm’ent‘ and protest with respect to the Indebtedness.

120 Sei:urjty Agreemem; Financing Statements.
.- 1271 This instrument “shall -constitute a' security agreement

‘with respect to any personal property included within the description

12'2"Mortgagor shall join with the Lender in executing one or

“more-finaricing *statements ‘under the Uniform Commercial Code

“andishalli file ‘the  statement at’ Mortgagor's_expense in ‘all public

“offices where filing is réquired to perfect the security interest of the

Lender: in any personal propefty under the Uniform Commercial
Code. = :

13. Release on Full Performance.

. If the Indebtedness is paid when due and Mortgagor other-
wise performs all of its obligations under this mortgage and the
note; the Lénder shall execute and deliver to Mortgagor a suitable
release andsatisfaction of this mortgage and suitable statements
of termination of ‘any. financing statements on file evidencing the

ender's:security interest in personal property.

llbwing'shall constitute events of default:
ny portion of the Indebtedness is not:paid when it is
14.2 Fa‘illurer of Mortgagor within the time required by this
morigage to make any payment for taxes, insurance, or mortgage
insurance” premiums or for reserves for such payments, or any

-"payment necessary.to prevent filing of or discharge any lien.- -
st 114,39 Failure -of :Mortgagor -to- perform "any other obligation
‘under:this :mortgage ‘within.20. days after receipt of written notice
.- from the:Lender.specifying the failure. - .. N
7+ 14.4°1f thig mortgage secures a construction loan, any failure
-of Mortgagor or builder or borrower to comply with or performany

rovision--of: any : construction.- loan agreement executed. in
on’ with the loan within 20 days after receipt of written
ice from Mortgagee specifying the failure, - T
n“any obligation secured by 4 lien which_has _or
ove this Mqrt‘gag or the commencement of

Rights and Remedles on Dﬁe‘tauvl_l_.." L
- 45°1-Upon the'occurrence of any event of default-and at any
1he-Lender may. exercise{,;eanykqng,or more of the
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e Uniform Commercial Code. ST .
gh_t;"Withoul notice to Mor}gagor;zto;-’take pos-

.the payments are ‘made, ‘whether
for the demand,’eXiszed. I -
. right in connection with any legal p
possession. of

/er appointed to take.
th  pr

() Any o

or the Promissory note ei}ldéﬁ(:i_ng the lndebtedﬁesjs, ‘
15.2 .In exercising its rights and remedies, the Lender shali be

“free to-sell all‘or any Part of-the Property together or separately or. -

.to sell certain portions of‘the' ’_P}ropérty;a,nd;refrain from selling other
- portions, Ther,l_.ender,sh’a‘llbe entitled to bid at-any-public saie on
all'or any pdnion of the Property, .. BT e SR »
153 The Lehdta_r;’shall.gi\(e Mortgagor_reasonable notice of ‘the
" time and place of any public sale of any personaj

--time after v'vhich,any‘priyate sale:o
‘the property is ‘Vto;be;madey._ R
" given at least ten da b

- Champion Me

STATE OF OREGON
Personally appeared; the -above-nameqd .-

AR . —and - acknowledged - the
- ment to be ————= " voluntary act. -

*- ‘Before me: ..

I [ B

foregoing instrg-

4538
a breach of a provision of this-
ver of or prejudice the pariy's
compiiance with thag provision or
by the Lender 10

16. Notice. S
Any notice under this mortgage shall be in writing and shall be

i yjdeliver_ed or, if mailed, when deposited as
istered or_certified mail directed to the address stated in thig
mortgage. Either party may change the address for notices by writ-

- ten notice to.the other party.

17. Succession; Terms. .

17.1 Subject o the limitations stated in this mortgage on
transfer of Mortgagor's interest, this mortgage shall be binding
upon and-inure 1o the benefit of the parties, their successors and

.. assigns. . : :

17.2°1n construing this mortgage the term mortgage shall en-
compass the term Security agreement when the instrument is being
construed with respect to any personal property.

R 17.3-Attorneysf-fees. “Attorneys’ fees,” as that term is used
in'the note and in this'mortgage,‘. shali include attorneys’ fees, jf
any, which may.be awarded by ar appeliate court.

' Badorek Enfgi"priSes

".ﬂ.‘._?;,,,,

CORPORATE Acknowr.sdém_éﬂrb =
STATE OF OREGON. :

County of Klamath
o ,Personally' appeared

stated that __he, the said.
:P ident - -V
"Sharon p, Badorek - etary . - N
-of Mortgagor Corporation and that the seal affixed hereto is itg seal
--and that thig Mortgage was v, untarily signed and sealed in behalf
of the corporation by Authority of its Board of Directors,

Before me: -

luntarily for the pujrpbs‘,esfandéi:sé'ih_erein mentioned

3y and "'ea‘r]ast'abOveAeritten.

L Notary P,L:;blic'fér Oregon '

Y commiission expires:




20, 21, 22, 23, 24, "25 26, 32 and 33 1n Block 4 of Sixth
dditlon in Klamath County, Oregon, accordlng to the off1c1a1 plat

JPart f;Lot53O,;Block 4,731xth;Street Additlon in Klamath County, Oregon,
-according- to the official lat thereof described as’ follows.

ot .30, Block 4 Sixth Street
alley par 1lel to 6th Street a distance
11 y517 25 feet to the
t 30, 20, 86

fﬁ:Part of Lot 30, Block 4 Sixth Street Addition iniKlamath County, Oregon,
.jdescribed ‘as’ follows: Beginning at the northwest’ corner of Lot 30, Block 4,

- sixth Street. ‘Addition; thence’ southeasterly along the northeasterly line

‘of 'said’lot 11, 71 feet to: the true point of beginning; thence southeasterly

long: s < 1lot line: 133,28 feet; thence south 34%07-%" west 17.25 feet to the
outh.llne.of aald iots thence westerly along the south’ line to its inter-
ection with the southeasterly 1line of Lot 31, Block &, Sixth Street Addition;
ence north 34007-%' east 17 25 feet to the point of beginning.

-that portion of Lot 31 ,B ock 4 Sixth Street ‘Addition in Klamath County,
egon, .except:’ that ‘part conveyed to Alfred D. Collier and V. E. O "Neill by
deed: dated December 9;.1937, “récorded: December; 14; 11937, -in Volume 113, at
ge 347, records of Klamath County, Oregon, described as follows: Beginning
at a point in’ line marking~the southwesterly boundary ‘of said Lot 31, 55 feet
southeasterly from most terly corner of 'said Lot 31; thence at right angles
nter line: of South: Sixth. Street: (The Dalles=California Highway) as the
T :ucted northeasterly 33,63 feet, more or less,
mdary of said Lot 31; thence southerly along the
1ot 40.63 feet,: more or 1ess, to the south-
ithence northwesterly along-the above mentioned
ot 31 22, 80 feet, more or less, to the point

] nterprisesf'racts, according to the’ official plat thereof,
' Beginning at -a;point in’ the easterly:boundary of
ition from which the southeasterly corner
‘ : . running thence
or ‘1ine of Sixth Street (The
W lo ted to‘the’ outh lineiof Lot 30, Block
e of Lot 30 to its inter-
lock 4, said" addition; thence
31 to ‘the point of beginning.

: continued.




St corner. of Sectlon 4 Townsh1p 39 South,
WMoy Oregon, and running thence South 0°00 30" East along the
ne. of sa1d Sectlon 4-'862,01 feet thence West 29 92 feet to an iron

whlch 1ron ‘pipe is distant 29.52 feet at
from he center. line of the” Klamath Falls Lakeview Highway at
, at1on 5+58.91; and " ontinuing thence from said iron pipe North
j0°00,70 West 62.5 along the. West liné of Washburn Way to the true
1N ’ int-ofithe description' ‘tunning thence :from said ‘true beginning
'p01nt North:0° 0! 30' West 58.42 feet. -along the West ‘line of Washburn Way to

' : : lley in Block 4 of the Sixth Street Addition; thence
-along the South line of said alley 136.30 feet to the
- of that tract of ‘land heretofore conveyed to W. Badorek
’and Nellie Badorek by Alfred D.: C'lller et ux., and’ V.'E:.0" Neill et ux., by
,deed ‘récorded. in"Volume: 113,. page 349 ‘of Klamath County Deed Records; ‘thence
‘South" 34°09'30" ‘West along the easterly 11ne of. said tract of land and the
-Westerly 1ine ‘of ' that

C 3 “thence" along said’ Northerly right of way
dius curv lefrf(the 1ong chord of which bears South

rad;us curve left (the long chord of
" East 20.34 feet) d;stance‘of_ZA 26 feet_to the

f. 1xth'Street dditlon to the Clty of Klamath Falls,
7‘1c 1 pla 't £ f11e in the records of Klamath

'any portlon thereof conveyed to
‘and through it 'State Highway Comm1ssion, by deeds
943;: olum 157 '
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