LSRRI

TRANSAMERTICATITLE. INSURANCE..COMPANY. ING. .. oo
: ROWN._AND_BETTY..M... BROWN,, usband..and.

I

Grantor irrevocably é{én_ts), baiéains,.se”sahdfohvg&é to :tkusgeg’
L -County, Oregon, described as:- -~

- +500. th interest thereon ‘acco’rdmg to the terms of a promissory
te hérewith, payable to bene!tfciary or.o or, the final payment of principal and interest hereof, it
1, 't be dué’ and. payable- i1 GEn: er.. 12, ., 1983 ] 1 :
The date ‘of aturity: of the: debt secured y this instrument is the date stated above, on which the tinal installment of said note
. becomes due and payable - e b it S ¢ il R
The ‘above described real proparty-is not ly .used for. ¢

L, timber; or grazing purposes.

To protect the security of this trust deed, grantor agrees: * (a) consent to the making ny map or plat of said property; (b) join in
v Lo T0. prOtect,. presecve._and, maintain.. sa property._in, good, condjtion __&ranting __£asement or, creating any restriction thereon; (c) join in any
and repair; not to remove or i 4 or improvement thereon; | Si 2, ecting " this or "thi 7 charge
not to commit or’ H i o R - o there onvey, without warranty, all or any part of the property. The
2. To . ood.. and_workmanlike grantee i any reconveyance may be described ' as the “person or persons
‘manner any buildin, . constructed, :damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon,‘and ‘pay When:dustallicos, i : NG Zg::,qqncl_uswe.; proof:of the truthlulness thereof. Trustee’s lees for any. of the
. . To complywith ‘all laws, ordina e 2 : services menlioned in this paragraph shall be not less than §5.
requests, o . 10. Upon any default by grantor hereunder, bcnelicinry may at any
g p ant ‘to “Uniform Commer- time without notice, cither in person, by agent or by a receiver fo be ap-
clal Cade ns the beneliciary. may require ‘and to payfor liling saihe in, the pointed Ly a court, and without regard fo the adequacy of any security for
proper public oltice” or”oflicés, as well as the cost of all lien searches made "~ "the indebfedness hereby secured, enter upon and take possession of said prop-
by Miling  ofticers . o searching "agenci, s .may.be deemed, desirable Tty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary: " B . : 3 S TR 3 : ues and.-prolits,: including - those, past. due - and unpaid, and apply the same,
.=~ 4. To.provide. and..contin ously .maintain.. in, osls and. expenses ol operation and collectian, including reasonable atfor.
now or herealter erccled on the' said premise; 5 . b tey’s” [ees “upon a debledne ccured hereby, 'and in such order as bene-
‘. and such other hazards ds the benelici. i i Ltictary. may: détermine, e o :
an amount not -less than $.. D wastess 1 The. entering upon and: taking possession - of . said property,” the
companies acéeptable-fo- the benel, Y, loss collection of such rents, issues and prolits, or the proceeds of lire and other
. policies of insurance. shall “delivered to the beneficin insurance policies or compensation or awards for any taking or damage of the
H wproperty, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
rpursuant {o such. nofice., -. ]
12. Upon. default by grantor in payment of any indebtedness secured
. or in-his perlormance of any agreement hereunder, the beneficiary may
- may ‘determine,. orat-option :of. .Beneliciary-the entire amount so collected, or  declare all sum fiereby immediately due and . payable. In such an
any part thereof, may be'released to grantor. h application or release shall = -¢ : election may proceed to % .
not cure’ tive any-default or nofice of default:hereunder or invalidate any - rtgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. RN B sale. In the latter event the beneficiary or the trustee shall
2 T o’;keep-said}p{up_ise;‘ free from construction lens and to pay all

24ions, and, restrictions alfec ing “Said- property
‘oin T iting -such fi g stat r

execute and cause {o be recordedilus.wntten,notic_e[ol delauitrxnd_ his election

assessments and |Gther. charges that may be levied or assessed upon or to sell ‘the said described real- ‘property to satisly the ol igations secured

against said property before any part of such t:‘u’u, assessments and other. -« hereby, whereupon, the trustee shall lix the time and place of sale, give notice
<charges: become *pas 1

g ren) iy e iy h ¢

ecome ‘pastiduesor delinquent -and promptly deliver recei {5 therefos: © thereol fas 'then required ‘by"'law and proceed fo foreclose this trust deed in
to beneliciary; slt::uld the grantor fail .to make. payment of nny‘tax;c_s, assess- ~ the.manner provided in ORS 86-740 to 86.795.

insuranc emi; 1 other ‘chacdes” payable by grantos; either 13. Should the beneliciary elect to foreclose by advertisement and sale

Y K beneficiary with funds. with. which to then alfer default at any time prior to five days belore the date set by the

3y, at. its' option, ‘make payment thereof, trustea for the trustee's sale, the grantor or other person so privileged by

pa fere. t.the rafe set forth in the note secured ORS 86,760, may pay to the benefici 'y or his in interest, respec-

A ith" 1 N paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

“fust deéed;:ishall be ‘added:to; and :becom part;of ithe: debt:secured. bytt}:i;au:obligagianv secured thereby (inch ling costs and actually incurred in

trust.deed,: without ; waiver 10f .any, rights. ari r b f ;qzenforcing the térms of the obligation and trustee’s and attorney's fees not ex-

cavenants hereof ‘and._'for “suci ents ding the provided by. law) other than such portion of the prin-

?r?y’ o ‘cipal as would not' then be due had no default occurred, and thereby cure

Rar the delfault, in which event all foreclosure pr dings shall be dismissed by

Ba tet th Hor-the “pay bligat
descrilied, *a : inynedi ; 3 il the trustee,
£ Pena D3 aare ; Y :

b 18 oplion o riefie e 14, Otherwise, .the;sale shall be. beld on the date and at the time and
minédiately® du b lace designated in the notice-ol sale or the! time to which said sale may
iR > PIEfIA a2 ¢ postponed as provided_ by, law. The. trustee may sell said property either

3 }"}d\ﬂpeﬁ’es_ of, thia: tr ciuding the co in one parcel or- in'.separate parcels and-shall sell “the parcel or parcels at
2e ther costs and expénsés A A auction o' the highest bidder for cash, payable-at the time of sale, Trustee
With or in’ enforcing this obligation and trustee's and attorney's . spalf ‘deli erito the purchaser its deed in lorm as required by law conveying
fees actually in urred, Ly 3y I TN the., rty, »ut, with Aany covenant .or_warranty, express or ime
olappeariin :and ‘delend. it proceeding - purporting-"to: *>* plied. e‘recitals ‘in the ‘ol any ‘matters of fact 'shall be conclusive proof
ect the security rights or powers of beneliciary or trustee; and in any suit, - of the truthiulness thereof. Any person, excluding the trustee, but including
ion or*proceéding ‘i which the'beneliciary. oriirustee may:. cincluding ;¢ the grantorzand: beneficiary, may. purchase at the sale.
he -foreclosure .of. thi 1 1 : 3 : .
nd the: be b

‘out _notice,,
. i’

3 vand i th&[inven( of ‘;n;_a';:penl, lrcml-,-any ner {
trial court, grantor further agreés ta.pqy such” sum s the ap-’ ing recorded liens subs ent to the in
5 halt*adjudge ‘1 as the b Y'$ or trustee’s atfor- d as their interests may appear in the order al their priority and (4) the
ney's fees-onsuch. appeal.s.: . v urpliy, i any, 1o “the ' jiratitos o fo° A - macessor in' interest entitled (o such
St isumutually agieed.that: . N . B e o
In the cvent that any e , ol said pr B ? = . any. reasan: pemitted . by.

: A ) ¥ ar 3 Taw bel;clicinr)“ may lrom time to
itht, ”"5.‘ ';;Melrcfs ta require ”m?r"" or. an fon h 1l ‘ha SUCCOISOr ‘OF BUCCENSOIA 40 4ny trustee named herein or to any
rijthe, , . o :
n: campe;:'s.'.lion loalnuch taking, which :Ii'o ;:l cxceay lol the nnmu_rlu quy’ircfl conveyance . to the ,ucc,,,(,,"f,'lf;}';{.',";hg ’;:,",,,'"f},',,/:"’ff h:’e,;l{:':il'n?t';:l n‘l‘;"lhi‘t’llf
fo pay all reasanable costs, expenses and attorney's fees. necessari paiit or - Yy P Sele,
il by Seamto in'such grocealings, Shall Lo’ . 1o aenett P Rrcumier Each Sk mpems ot o st berein, e o' o poinied
applied by. it lirst upan any. reasonablo costs and expenscs and attorney’s tees, instrument twcd by beneliciary, ining relerence to ¢hoe ")u“ deed
;’."."' in_ the ‘l';'“’ ""dd. e b 7lﬂ;'du%'l‘"ﬂ'?g(lﬁ;£22;. and its place of record, which, when recorded in the ollice of the County
’,'fc'f}:fd"ie‘f:tfy 'S'h?af?fzri':ffgr a!;.rec S Sits o aapoase S ke uch “actions’ "} Chl(e';'llrba( R;x(l:rdgr; D‘:‘h‘l"c;’"""‘.""‘ counties in “”;'c”'. the propecty is situated,
and execufe such' instruments as shall be  necessary in obtaining such’ com- © conclusive proof ol proper app o 'd" {rustee.
pensation, promptly upon beneliciary's request. .. . - . 5:! ezd. lduly Texecuteq and
9. At any time and from time to time upon written request of bene- . ided by law. Trustee is not
liciary, - paymient of. its {ees and :‘presentation of this. decd and the note for K 9 St 3 45313 undfr any other deed of
- endorsement (in case ‘of lull recony 3 . for ion), without' alfecting s;“j; g’ﬁ 8".“'3‘5"‘1"" or eding ‘in 1. gra "y 'y or trustee
the liability: of anyperson for the payment of the .indebtedness, trustee may. all be a party unless such action or proceeding is brought by trustee.

LAEEY e ~ vy e :

“NOTE; The ~T¢S'1.Dq§az Aif.ﬁmxkh !hat.lh;A ‘mxipe;huvr;ynd‘pr_ my ol . aftor h N active, memb
or. sGvings-ond *lodn asicciation. 0rized 16 7do’ bustness “under tho ‘16ws " of *Oiegon’” or: ihs ‘United” States, o ‘titlo ‘cohipany 1o Insure title 1o reol
oroperty: of - this slate, its subsidiaries, affiliates, ~agents’ or branches, .the United Statas or any agency lhqvnoi. oF an’escrow agent Ilcenud undor ORS 696,505 to 694,585,

AR R R R T L TR .y :

bo_eithor. on. u.ngr‘np.v., who Is “an -active. mcmbo:{, of the, .Creﬁan ',Slu;e;. Bar, o. bank, .frust company
“IAAURINES contaand o e ol O




£re £ 'ghe proceeds of:th log feprest nted by the “abova .described
_.(a)* :primarily’ ‘for.. grantar’s ‘personal, famxly, susehold ‘or agricult al purposes (see Important Notice below),
( k)x}@(xgmuahon, or. ( even it grantor is-a natural per:on) are for & ommercial purpases other than agricultural

_ixt f.and binds all parﬂes hcreto thexr hexrs, lega{ees, dewsees admmtstrators, execu-
S, The -term :beneliciary- shall /mean_ ‘the holder and owner,. including pledgee, of the
ein. In CZELA':mg thls deed and whenever the context so requires, the

th .

Delete,: by, ning out, .y
‘a):ds ppllccble and the
‘nith<In-Lendin

sworn, did say that the former is the.

dent and that the Iatter is the

fiixed to the loregoing instrum
the instrument was sxgned and
f ‘its board of directors;
e its voluntary act

(OFFICIAL
SEAL), N

b é'lofégoipg trust_deed. AII sums secured by said

'are dn'ected, on payment to you “of any sums owmg to you under ‘the terms of
3 of ‘mdebtadnesa “secured: by " said - trust deed (which are delivered to you
; to th partxes des:gnated by the terms of said_trust deed the

ey Betty M. Brown

uu'nv‘t‘.',l‘o'lh must bpld'-llnud to the trustes for Ilation Eefore Y will be made.

N STATE OF OREGON, ‘
" “County o .‘(lamath .................. §S.

I'certxfyythat the within instru-

B ment was ' received for record on the
1gthi.day.of ~Maxeh... 19.81,
Cat. 1120400 Yelock.A. M . and recorded ‘

in book/reel/volume No. M81... :
 pade.4709.......or as document/fee/!:le/;

‘mstrument/mxcmhlm No. 97175.......:5)

ecord of Mortgageq of suid Count e,

- Witness -my hand and sea! of

County ‘affixed.
' Ev_e}lyn Beihn County . Clerk




