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: Trustee”), and ‘the Beneﬁcnary,-
i corporatlon orgamzed and

\of the ‘mdebtednes herein.recite
the follo ngadescnbed property located in the County of

amath Falls. Ce

hercaftcr erccted on thc propcrty, and all eaSemcnts rights,

v ! ties given hcrun 10 Lender' to co]lect and apply such

mmeral oxl and:gas ight and roﬁ ater, water:rights;: .and water “stock;-and.all fixtures now or

] udi eplacemcnts ‘and additions; thereto,® shall be deemed to be

and re 't of the property, ¢ covered by, th Trust; and all of, ‘the foregoing, together with said property
(or the leasehold estate if thlS ‘Deed of Trus on a lcaschold) are hcrcm referrcd to as the “Property ;

cndcr,(a) the cpayment of the inde tc.dncssc _dcnced by Borroqunotc dated. March
pnncnpal sam; of TWELVE :THOUSAND AND. NO/100..

i theréon, providing for monthly installments

“not sooner.pa duc-and payablc on
-other sums, with interest thercon, advanced
d of and the performancc of the covenants and
1 epaymcnt of any;(uture advances, w1th mtercst thereon, made

‘-Future Advances L
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d interest on the
! al ‘'of ‘dnd interest
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2. Funds for. Taxes;and. Insurance. ; Subject to: pplicable Jaw or to.a.writle iver:by der, Borrower shall pay
to Lender on the day.monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust; 'and ground rentsion the Property, if:any; plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth.of yearly premium installments f ortgage insurance, if any, all as.reasonably estimated initially and from
time to time by Lender on the basis of ‘assessments and bills and reasonable estimates thercof. =~ . ’

The Funds shall ‘be held in"an institution ‘the dep ccounts of: which are insured or’ guaranteed by a Federal or
state, agency (including Lender if Lender is such an institution).. Lender:shall: apply ‘the Funds:to pay .said taxes, assessments,
insurance pre; ind ground rents; Lender may: for so.holding and applying the Funds, analyzing said account

or verifying and compiling said ‘assessments and bills, ss-Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and“Lender ‘may’ agree’ in - writing at-the time” of - execution of this
Deed of Trust:that interest.on the, Funds: shail be: paid to (Borrower; -and -unless nt: is: made or-applicable law
requires such. interest to,be paid, Lender shall not be requ to.pay. Borrow! t.or.earnings on the Funds. Lender
shall give to’ Borrower; without charge, an annual accounting of the Funds shi ts and debits to the Funds and the
purpose for which each debit to the Funds was. made. The Funds are pledged as additional security for the sums secured
by- this Deed: of ‘Trust iy : Cirren Ve P et
ith the future. monthly: ins ‘of Funds payable prior to
‘ 1XES, 4SS : 1 ground rénts, shall exceed the amount required to pay said taxes,
assessients, i nce ! p! ums ‘. grour “as they* Tall’ due, suc ess:’ shall “‘Borrower’s option, either
promptly; repaid- to: Borrower: or : OWer: ; on: : llments :of Funds. > If:the amount of the Funds
held by, Lender shall not be su v sments,” insurance, premiums and d. rents as they fall due,
Borrower shall pay:to L up thedeficiéncy withi rom the date notice is mailed
by Lender to'Borrower réque y ST Sl R
Upon payment in full of all sums secured by 't is Deed.of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender: der:paragraph 18 hereof the Property.is sold or the Property is-otherwise acquired by Lender, Lender
shall apply;;no later; than-immediately: prior_to. the sale of: the: Property or its acquisition’ by Lender, any Funds held by

Lender at the time-of application as a credit agdinst th sums secured by this Deed of Trust, - . ]

3. -Application of Payments. -Unless applicabl _provides otherwise; all_payments received by Lender under the
Note and paragraphis17and 2 hereof:shall'be applied by ender first in’ payment of amounts payable to’Lender: by Borrower
under paragraph 2 hereof, then to interest payable on_the Note, then_to: the principal of the Note, and.then to interest and
principal on any Future Advances. " = =" . . BN

4. Charges; Liens. Borrower shall pay all taxes, assessments-and - other charges, fines and impositions attributable to
the. Property which may-attain a priority -over this: Deed of Trust, and leasehold: payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making_payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borzower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such.lien’so long as Borrower: shall agree in writing to the payment of the obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement. of ‘the lien or forfeiture of the Property or any part thereof.

5. Hazard Iusurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included. within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required o pay the sums secured by this Deed of Trust.

The insurance carrier providing: the insurance shall.be:chosen. by Borrower subject to approval by Lender; provided,

that such approval shall not. be-unreasonably withheld,” All premiums oninsurance policies: shall be paid in the manner
provided under paragraph 2 hereof .0 -'if not paid in"such manner, by Borrower making payment, when due, directly to the
insurance carrier. S T T T }

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender.. Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish; to Lender 2ll renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to:the insurance carrier and Lender.” Lender may make proof of loss if not made promptly
by Borrower. - FRE SRR S : o 5

y Unless Lender and Borrower otherwise agree'in. writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration ‘or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. -If such restoration or repair-is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceedsishall be applied to. the sums secured by this Deed of Trust, with the excess,-if any, paid
to Borrower. If the Property is abandoned by Borrower, or if‘Borrower fails to respond to Lender within- 30 days from the
date notice is mailed by Lender to'Borrower that-the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply:the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured. by this Deed of Trust. -~ | o . ol oiel L '

. Unless Lénderand:Botrower.oiherwise agréefin Wiiting,iany such ‘application of proceeds to principal shall not extend
or-postpone the;due date of the- menthly- installments:referred: toz niiparagraphs :1° and;2- hereof, or-change. the amount of
such installments. ‘If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and.in.and to, the, proceeds thercof. resulting from damage to the Property prior to the sale

or acquisition shall pass-to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition; 27 il pE RS A i Lo N e N T - E

6. Preservation. and, Maintenance .of ;Property;. Leaseholds; . Condominiums; . Planned ‘Unit’ Developments. Borrower
shall keep the Property in good: repair_and shall not commit waste ‘or -permiit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust ison a leasehold. " If this Deed of Trust is on a unitina
condominium:or a planned: unit’ dévelopment;-Borrower shall:perform all of Borrower's obligations: urider the declaration

yvenants creating "or; goyerning: the: condominjum. or ‘planned; unit development, . the..by-laws and regulations of the
condominium or planned: u velopmeént,-and constituent ‘documerits.> If“a condominium or planned unit development
ridet is ‘execiited: by-Borrower and_recorded together with this Deed’ of: Triist,the covenants and ‘agreéments of such rider
shall be-incorporated into:and shall’amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part heréof. " 1T S . :

7.  Protection of

Lender’s Security. If Borrower ‘fails to perform. the covenants and agreements contairied in this

Deedof Trust; or’if ‘any action oriproceeding s commenced which materially: affects’ Lender's interest in the Property,
including;:but: not; limited: to, -eminent: domain, insolvengy; code enforcement, or.arrangements ‘or :proceedings involving a

bankrupt or decedent, then Lender at Lender’s option] ipon notice to Borrower, may make such appearances, disburse such
sums and- take such action as’is necessary-to protect Lender’s interest;, including,- but not limited to, disbursement of
reasonable .attorney’s fees and-entry. upon ‘the Property- to make repairs. 1f “Lender required . mortgage insurance as a
condition of making the loan secured byithis.Deed;of Trust,” Borrower shall-pay the premiums required to maintain such
insurance in effect until such time. as-the requirement f6r such -insurance terminates in accordance with Borrower’s and
Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. | L s
- -~Any -amounts -disbursed-by--Lender- pursuant- t6-this - paragraph- 7,--with “interest: thereon, shail' become additional
indebtedness-of Borrower seclired by-this Deed of Trust,Unless Borrower and Lender agree to-other terms of payment, such
amounts shall-be payable-upon notice from Lender to Borrower: tequesting payment. thereof, and shall bear interest from the
- date;of disbursement atithe rate sayable:from:time to time on outstanding principal.under.the Notc unless payment of interest
at such.x Joiild_be'Co! o applicable’ law, in which, event such: amounts. shall-bear interest at the highest rate
permissi ( oplic gt Nothing contained'in: this paragraph 7 shall'requirc: Lender-to incur any expense or take
to be made reasonable entries upon:and inspections of the Property, provided
“prior to any.such inspectionspecifying reasonable cause therefor related to Lender’s

-1




9. Condemhation. Th proceeds of any award-C for. : sequential;:1 connection with-any- "=~

condemnation or other. taking of the Property, or part thereof, ¢ ) inlieu of condemnation, are hereby assigned -

and shall be paid to-Lender, ~liIA S nE R Sl

In the event of 2 total taking of ‘the Property, the proceeds shall be applied to the-sums Secured by this Deed of Trust,

with the excess, if-any, paid -to- Borrower: In the eventiC £ “a-‘partial’ t,akingt’of»;the;Rroper.ty;« er and Lender
D !

otherwise agree in writing, there shall be applied to \he sums secured by this:Dce ) proceeds
as is equal to that propo’rtioh’whichrthe amo £ thefs‘ums,.securedfb ‘this:Deed: rust, immedial to the date of
taking bears to the fair, market valu P - itamediately_prior to the da of taki th-thi f the proceeds
paid to Borrower. : ST - T : 2E ey ‘

If the Property, 1S abandoned b £;-after .nof Lender to Borrower that t condemnor offers to make
an award or settle 'a* claim for,daimages, OWET fﬁi]s_';tq»;'responzdﬂo;.l;qnderi»within 30 days -after -the date. such notice is

mailed, Lender is authorized to collect - and “apply the, proceeds;’ at Lender’s ‘option, ‘either:to {Testoration or Tepair of the
Property or to the sums secured-by this; Deed; of Trust ety ) o

Unless Lender and Borrower thiérwise agree in Writing, any'such’ application of- procéeds 10 principal shall not extend
or postpone the due, date of the monthly:installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. Loim LA R TR P : R

7" 10. Borrower Not Released. - Extension of the time. for payment or modification: of amortization of the sums secured
by ‘this Deed of Trust granted by Lender:to any successor in interest of Borrower shallinot operate to release, in any manner,
the liability of:the original Borrower ‘and Borrower’s SUCCESSOrs in.interest. Lender: shall:not-be required to commenceé
proceedings against such successor or-Tel X me for payment Or otherwise modify amortization of the sumis
secured by this Deed of Tnist by reason 0 emand made by the original Borrower and Borrower’s successors in interest.
B Forbearanc&by:'Lender‘Notz ‘ .:Any forbearance by Lender:in exercising-any-right oF remedy- hereunder, of
otherwise afforded by applicable law,. shal saiver of or preclude the exercise of any such- right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s

right to accelerate the maturity ‘of ‘the-indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. “All-remedies provided in this' Deed of Trust are distinct and cumulative to any other right
or remz?dyl under this Deed of Trust or afforded by-law or equity, and thay be exercised concurrently, independently or
successively. . - G T e ' . : N o R P
13. Successors and Assigns® Bound;-J al- Liability; Captions.  The covenants -and agreements herein
contained shall bind, and the rights heréunder. shal to, specti cessors and-assigns of Lender and Borrower,
subject to the provisions of para’graphvli hereof. - All.cove nts of Borrower shall be joint and several.
The captions and headings: of the pamgraphs‘_of this Deed © nience only and are not to be used to
interpret or define the provisions hereof. 1 e e - 2
14." No! Except for, any ‘motice required under applic: another manner, (2) any notice 10
Borrower provided for in [ : tified mail addressed to Borrower at
the Property Address-or dre - i Lender as provided herein, and
(b) any notice to Lender shall en by certified m il; return receipt’ sted, r's address stated herein or to
siich other address as Lend ~designate i y : ided herein. ‘notice. provided for in this
Deed of Trust shall be deeme . iven to Borrower Or. in the manner designated herein.
.. .. 15., Uniform ngd_.Qf:f_lfr'us,l;..G@)vc;ning:Lmv';.,Ss:yve“l{ability,“'[hisj form,of decd ¢ ines uniform covenants for
‘fational use and non niform covenar s with limited ’\j‘aiji_xtidns‘,byy'jil_rvi‘s“diétiqp ‘ consti ‘'uniform security instrument

“covering Teal property: “This De riist shall be governed by the law of the jufi ity is located.
- In the event that:jany:provisionv or clause;of this DeedjofTrust or the:Note; conflicts- with: applicabie: law; such- conflict shall
not affect, pther:pi'ovis‘ions[of‘tbis Deed; of Trust. _e;,:N,o.te,:which can he_ given effect, without, the conflicting provision,
and to this end the provisions “of the Déed of Trust and ihe Note are declared to ‘be-severable:. - C T
L% - 16. ‘Berrower’s Copy: Borrower shall be turnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after'recordation_hereof.;; s D N Rt )
+17.” Transfer of the Propertys; Assumption. “all 6t any part of the Property. or, an interest therein is sold or transferred
by Borrower without L.ender’s prior " uding (a) the creation of a'lien or encumbrance subordinate to

-~ this Deed of Trust, (b):the creation *hase’ mon¢ ty interest for: houschold appliances, (c) a transfer by devisc,
< descent or'by opgration‘-_pf law upon.t joint tenant _or_;(q')*‘the grant of any. lgasehold interest of three years of less
Z..not containing an option to purchase, Lender may, at'Lender’s option, declare all the sums §ecured by this Deed of Trust to be

v immediate -due‘and:payablel?ﬁeﬁdé;_Shall ‘have waived such option'to, accelerate’if, prior t0 the sale or transfer. Lender

=-and: theperson to whom. the: Property is to b,efso‘ld,'o‘rj;traﬁsfefred~reac riting. that the’ credit of such person

is ‘satisfactory:td’LQndér and ‘that the interest payable_on the sums scC : d of Trust shall be at such rate as

 Lender shall re “1f Lendet has waived {

i1in‘interest’has ‘éxecut'ed*a"wkittén:'aséﬁmption agreemem“acce‘pted; in writing by Lender, Lendei shall rele
all: obl_iga}iqns_’.unde.g;ghjls-rl)eed- of Trust:and’thezNote: 13 : S C

‘the op;ix_c)‘rs,l;;{t(“),gc:{'cclé;a‘tc,p\jo;{ided in this paragraph 17, and if Borrower's successor
ase Borrower from

X Le_ﬁdci"cxercises such ‘option to accelérate,- Lender. shall “mail Borrowe,r{.noﬁ,cc;pﬁ;acccleration in accordance With
paragraph ‘14 hereof.: Such notice shall providefa‘perio'd of not less; than 30 diys from the date the notice is mailed ‘within
which Borrower may pay the sums declared due.’ if Borrower fails to pay such sums prior t -piration of such periad,

- Lender:may, without furthexg‘pptjceiog;dgmand ‘on; Borrower, invoke any remedies: permitted by paragraph 18 hereof.

NonN-UN1ForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. - Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Botrower’s breach of any covenant oF

agreement of Borrower in this Deed of Trust, including the covenants to pay when due-any sums secured by this Deed of

Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the

breach; (2) the -action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4);that-failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this’] ced of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration.and to bring a court Action to assert the: non-existence
of a default or.any other defense of Borrower to acceleration and sale. If the breach is ot cured on or before the date
specified in the notice, Lender ‘at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due;and payable without furthier. demand.and-may. invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
‘paragl_'aph,ls, including, but not limited. to, gcasonable attorney’s fees. : :

CIf 1ender invokes the povwe . of sale, Lender; shall execute or cause Trustee to execute a written notice of the occurrence
of an event of. default and of Le der’s-election: 0 atse the; Property, to be sold, and shall’ cause :such notice to be recorded
in each, county. in which 4the'.l’.'|’6pg'rﬁiy;,orv yie. part . thereof is located. Leénder.or “Trustee shall give notice of sale in the

" manner b’r’éséribed,byﬁ_hpplic_zible law. o, Borrower nd to {he ‘other- persons prescribed by -applicable law. After the lapse of

such time as may be. required by appli Ttusleé,Milhbql_demahdion'_ Borrower, shall ‘sell the Property at public

auction ighest bidder at the time. place and under the’ terms designated in the notice of sale in one or more

parcels, sucvh“orde'i- “ag Trustee may ctermine. “Trustce may postpqnc;.sale,of all or any parcel of the Property by

~ public.a Aournéement‘atﬁt_h ifiie and place.of ¢ ny. pr viouslyrsc_h,ed_ulcd sale, Lender of Lender’s designee may purchase the
Property at any sale. e e T .

:‘,T(gétek‘:;shall deliver to the purchaser Frust deed conveying the Property SO sold without any covenant or warranty,

" expressed or implicd. The recitals in {he Trustec's deed shall be_prima facie evidence of the truth of the statements made

" thierein. “Trustee sh: n’ apply'thg;pko_gcgds of the sal¢ in the ‘following order:; (), to all reasonable costs and CXpenses of the
sale, including, but not limitcd’tb,‘rea,sonnblt_:jl‘ ust c‘s‘un.d:mto'r'lie)"s foes and costs of title evidence; (b) to all sums secured
“py this Deed of Trust; and (¢) the, excess, if any, 10 the person or persons legally. entitl

S 9, Borrower's Right to. R t‘ntcf"Notwit_hfs‘mj,uli_ng"L'chdcr‘s acceleration . ‘cured by this Deed of Trust,

the earlier to occur .o vy before sale of ghi_:)?rp;jcr_ly{';5urjspaiggfto the power of sale contained in this
ii) entry o { | thi ecd of Trust ifi () Borrower pays Lender all sums which would be

“Future, Advances., it any,,had no acceleration occurred;
>, ik 6f Borrower ¢ontained in this Deed of Trust: ©)
3 ‘nants and agreements of Borrower

P ovided. in paragraph. 18" héreof,

‘Lender may reasonably rTequire

r's’ obligation to ‘pay ‘the sums

r shall have the righ ave l\g¥ gfﬁc@cding’s pegun by Len is: Dec discontinucd at any time
. i th.dn ¢ ’




secured by this’ ‘Deed | of Trust shall contint
the obl'ﬂanons secured hereby. shall’
"20. Ass jgnment’ of Rents;
hereby assigns to Lender the: rents of £
hercof or abandonmcnt of” the, Propet
“Upon acceleration. U
udlcxally appomtcd rec
rems of the Property 1 mcludmg
of the costs of mana geme
receiver's. bonds and,
shall. be hable 1o &
Future Adv jpo;
Propcrty by Trustee to Bo trower, I ay
be, secured by ‘this D Deed:of Trisst, whcn
§ Reconveyance.

“Upon payment of a\\ ‘sums sccured. by
-shall surren nder. | this: Dech Trust and,; all.
he Pro rranty’

“ayment 4nd cure, by Borr, ' Deed of Trust and

ct.as if no acceleration. “ha
ender, in Possession. A

fed.
s addmona\ secunty hercunder, Borrower
wer shall, prior to. accelerati
n such ‘rents as ‘they- bccom
f the’ “Property, ‘Lender, in: person, by.

Ke posscss:on of’ ‘and nan'igc the Property. and

Y Lgndcr or. the receiver shall be. appl.ed ﬁrst to. paymcnt
but not 1i mited to rcccwer < fees, premiums on
Tpust Lender and d the receiver

u\l rec.onvcyance of the

, with.. interest thereon,
hereby-

tee {o reconvey

eed of Trust

1ega“y entitled

ime. m ve custee and appoint
“the. successor trustee shall

rﬁeY‘é fgcs, if |

——Borroweri E

peared the above named .
: and acknowledged

h s Dccd of Trust Smd note or notes; togcther
You. are’ ‘hereby directed to cancel,
wuhout warranty, all the .

| “on Pace 4989
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