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" TRUST DEED -
_March -

ot @

.as Grantor, . Frontier Title & Escrow Co.. .
South Valley State Bank: :

as Beneficidry, s :
R N Ul WITNESSETH: N
Granitor irrevocably ,grants,fbargiains, seIIs;,ar_id' conveys to trustee intruastiwith’p
ath . ......County, Oregon, described as: = = G

hié Southeast’ 1/..4_;‘Southwéslt': 1/4. Southwest 1:1/ 4 of- S‘éévt:idnr.;_ﬁ,' _Township' 39
South, -Range-9.Fas ' :
amath;=Stdt ~

todether with all and singular. the t nents, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and. profits thereof and all fixtures now or herealter -attached to or used in connec-
with said real estate. . . .. ool T SRl L 5 N X ~
" FOR'THE PURPOSE “OF SECURING PERFORMANCE of ‘edcli agreement of grantor herein contained and payment of the
: Twelve: Thouand: Doll: 1.0( e e e e i e S S o o
5 poieis N ity o

S e

R AT

to the terms of a pronﬁssory
é! and interest hereof, if

T An, sl At TH Tl 41} R
not sooner paid, fo, _ba‘ due’and péyab e June-17 : 1 e

The date of maturity of the debt secured by t)i':sftnstrumént is the date, stated i above, on which the final installment of said note
bécomes due and payable. In the event the within described:property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ‘tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations :secured,by;:this. instr t,:irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.- - - o ;

The above described real property is not currently bsad for’dgricuifural;

imber or-grazing ‘;':brposes.

(a) consent fo the making of any map or plat of said property; (b) join in

, grantor agree c F ar or plat
iR goed  cong —~~granting -anycasement "or créating any restriction™theéreori;” (¢} join in ‘any

To protect the security of this truét deed
ty “in"good condition

TI1ITTo protect; preserve and maintain said prope g ar . ! A
and repair; not to_zemove. or, demolish_any,; building or improvement, thereon; . 1, Subordination or .other agreement alfecting this deed or the lien or charfe
not to commit or permit any waste of said property.: s T W thereoly (d) “réconvey, without warranty, all or any part of the property. The

To complete or restore promptly and in -good ahd“vofkmﬂ,i,;ke grantee in any reconveyance may be described as the '‘person or persons

any building:or. impr nt.which,may be.constructed; damaged or: . !ggqlly; entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred thetblor: .~} v Se ‘conclisive ‘prool of the truthiulness  thereof. Trustee's fees for any of the
B 3. To comply'with all.laws, ordi regulati , condi- services mentioned in this paragraph shall be not less than §5.
ticns 'and ‘réstrictions alfecting said properfy;- it the beneliciary so.requests, to ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such_ fi; i pursuant_to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary “may tequire and -to pay lor liling same in*'the _ pointed by a court, and without regard to the adequacy of any security for
proper_ public otlice -or .ollices, as well as, .the cost of all lien . searches ‘miade the indebtedness hereby secured, enter upon and take possession ol said prop-
by tiling oflicers or searching agencies as*may 'be deeémed. desirable” bys:thei.~erty, or any; part thereof,iin its .own.name:sue or, otherwise collect:the. rents,
beneficiary.: e e sk ey g t ing those.past.due and unpaid, and apply. the same,
To provide and ‘contitiyously “maintain’"insurance ‘on “the bui L ) of"operation’ and- collection, including r ble attor-
now _or hereaiter- drécted on the ‘spid premises against. loss or’ damage b, ré'-“iney's<lees upon. any-“indébtednéss ‘seciired “hereby, and ‘in’such’ order as bene-
and-Such other hazards as the berieliciary may from time to time.require, in, diciary, - may , determine. B L R EEEER IR N
an ;amount not less than Lo fetse X written.in I.. 11. The . entering upon and taking possession of said property, the
cosipanies- acceptabls ¢o .the beneficiery, with loss payable to the latter; all . collection of such rents, issues and profits, or the proceeds of lire and other
palicies’ ol insurdance shaill be deliveréd (o the beneliciary. as soon a4 insured;.. ‘i licies or ion or awards for any taking or damage ol the
il>2he, grantof shall fail for” any. repsdfi to procure any such insurance and to and the application or release thereof as aforesaid, shall not cure or
defiver said policies -ta—the beneliciary ot least_filteen days prior to the expira.. .default or.-notice of.delault hereunder or invalidate any act done
tion ol “any :policy ; of “insarance (16w 0 fiherealtér placed:on’ said: buildings; ue
the béniliciary - .may, procige the e.-at . grantor's expense. The amount

collected undér any lire or othe insufance policy may be applied by beneli-

‘property.
Siwaive:.
ursuant

B 1'1'12{;'Up§ ‘defaiilt By “geantos sin payment of any indebtedness secured
ciary, upomany . indebtedness securedihereby: and. in such order as beneficiary hereby or in his performarice ol any agreement hereunder, the beneficiary may
may ~determine, or at option' of bepdficiary the entire amount so collected, or declare all sums secured hercby. immediately due and payable.:In such an

any part tfiereot, may be reléased xo grantor..Such application or release shall” ; event, the beneliciary. at his election may proceed to foreclose this trust deed

e ¢ . Noti 3 invali ‘»in “eqtiity “as’ a mortgage or: direct the trustee to foreclose this trust deed by
:g: ;::’: g;”':z:; ?gy;!g:e;'(a’x:ét‘.o:?:‘:“lotxce o.l de.la_lf ;?ereundcr or mvalgdﬂle any advertisement and sale. In the.latter event the beneficiary or the (trustee shall
5.°To  -keep -said, argailses free from construction lens and to pay " all execute and cause to bg recorded his written notice of detault _and~ his election
taxes, assessments dridother:charges that may beilevied or assessed; upon or. . to‘\se‘llﬁlhc.,":q:d .described real  property to satisly the obligations sgcur.ed
against ‘said - property. :belore any part ol such- taxes, assessments and other - *-hereby, ‘whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by ’%‘” and Pf°C¢°g to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any'taxcs, assess- the manner provided in ORS.B .740 to 86.795. X
ents, insurance ‘premiums, ‘liens or 'other ‘chardes payable by grantor, cither 13, Should the beneliciary elect to foreclose by advertisement and sale
by direct * payment’ or” by ‘providing “'beneliciary with funds with which to then alter default at any time prior to live days belore the date set by the
make such payment, beneficiary m. at its option, make payment thcreof, trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount 'so paid, with inférést a¢'the rate’set lorth in the note secured . ORS 86.760, may pay to the benel y or his 5 in interest, respec-
hereby.: together iwith the obligati ‘tively, the entire amount then due under the terms of the trust deed and the
trust deed,, shall 5 to and .become, a, pa ¢ the. di d obligation’ secured thereby (i ling costs and > actually incurred. in
trust  deed, withc C r fs ' 2 inforcing the terms.of the obligation and trustee’s -and attorney’s fees not ex-
covenants hereof: an risuch payments; ‘ceeding the! amounts provided:by law) other than such portion of the prin-
-cipal as would not thén be duc had no default occurred, and thereby cure
he default, in which event all loreclosure p di shall be dismissed by

erty “hereinbefore.: described, :a e}l as /the : granto:
same - extent that .they;.are bound for .the paymen
described, and all ‘such payments shall be i
out notice, and the nonpayment' _ere()l’?sh.&ll;r n
render-all .sums secured’ by: this trust : deed {immediately*duesand.

IERBOrTT .
(s} wis‘e,‘the’sale shall be held on the date and at the time and
X place desi, d .in. the notice of sale or the time to which said sale may
itute.a breach ol this-frust deed. |, o s s on be postponed as.provided by. law. The trustee may sell said property either
"7 °6."To ‘payall costs, lecs and’eéxpenses of this'trust including ! in onc parcel or_in separate parcels and shall sell the parcel or parcels at
ol “title search as well ns the other costs and expenses of the trustee incurred  guction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and ey's, .. shall deliver to_the purchaser.its deed.in lorm. as required by law conveying
fees actually incurred. g ! o “:the property ‘80 sold, but without ‘any covenant or warranty, express or im-
zf 'If;vc recitals in the deed of any matters of lact shall be conclusive proof

. To appear .in and delend any action or [‘)m‘g:ccding purporting to plic
aflect the SEC"";Y‘-;MMSQO.F.WOWF’S of beneficiary..or, trustee; and in,.any suit l.xthe:"lrulhlu&niss;therco ~Any;-person, excl:dingl the trustee, but including
action or, proceeding in | th nd - bencliciar ay ch at the sale.
any suit’ for the foreclos § e trusteé sells 'pd‘r:ua';lt' to the powers provided herein, frustee
cluding’ evidence “of “titl Y ttorney's ‘fees the o T s eris. pursuant fo > PO ] » tee
amount of attorney’s:lees: mentioned -in. this. paragraph .7 . in all .cases: sh_a’l‘lzbe ;';dinzp ’t’he B c’;;p;::fz’"%rf ’:}fi:?us’;‘z"::g :lr'e(als{m{u’r!:zﬁ::;s : f ff":s't eler"s
tixed by the trial court and in the event of an:appeal from any judgment or’ attorney, (2) topthe obligation secured by -the trust deed, (3) to g'" persons
decree of the lnn'l'.c?’qrf. grantor lurther ‘;f"“‘i fo pay such sx‘:m :’s{t""“"”' having recorded liens subsequent to the interest of the trustee in the trust
pellate :court “shall, a lu"ga re 1Y the, beneliciary s or trustee s, alions . -gdeed:as their:interests may appear in’ the'order of their priovity and (4) the
ney’s 1"}!‘ on Sl}?’;,?l;l”'_{’ag\ i 1o his in interest entitled to such

is mutually {, . S . 3
8.:In the‘event that'any portion-or all ‘of said property shall be taken: 1 by law
under fhe."igh’ of inent do h or 1 ion, b ; h y shall have g}‘ time a or s to any frustce named herein or to any
right, it it 5‘{’_;{{“‘;;? smc}:e?:l'(r:w; ‘::bg:lllv ‘:)rrea?r’l' i’;’::;‘;"of u:eeamztﬂ':rs ‘f;"’;‘s"; successor trustee appointed hereunder. Upon such appointment, and without
as compensali i al ¢ 3 d att Y 1, iy q‘d conveyance to the successor {rustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and.aflormey’s lees necessarily paic of . powers' and dutics conlerred upon any. trustee herein named or appointed

i surplus, it any,:fo

beneliciary may from time to

incurred by grantor in such proceedings, shall be paid tokbcnelicinr’y and hereander. Each such and jon shall be made by written
applied by it first u;;on any teasonabtlc costs and expe,:!ses and a!(ot;nle’y sblees, instrument tod by"'- ficiary taining relerence fo this trust deed
both in the trial and. appellate, courts,. necessarily, paid, or incurred . by. benes: ... its ) cwwhich, < whe i 3

Fidiary in-such pioc ‘ﬂn'gs}"‘nrid"lhe’“balancc"api;lfe’d' iapob\thes ndebisdne .and its\place, of..record,;which;  when recorded in the olfice of the County

‘Clerk or Recorder of the county or counties in which the progerty is situated,

shall be conclusive proot of proper inti t of the frustee,

; . " Ilg.gTdrqstce ‘l;ccepts Zl;u trustdwhen thi;egczd, duIyToxecuteq and
o At f a4 F time fo. tim on’ written request of bene-  Acknowledged is made a public record  as: provi y law. Trustee is not

ticiary, paym:n';yo‘l"?tes “Jees “and p'rTsc:nlaﬁc;neo;mth'i's deed andq the note for  ©Dlidated to notily any party hereto of pending sale under any other deed of

endorcernent (in case. of full reconveyances, for lation), without" affecti trust or:ol any action or proceeding in which grantor, beneliciary or trustec

the. Jiability ol any, perso ment ol th btedness,  trustes, may.., ., Shall be a ‘?"""»\"-"’e“ such action or proceeding is brought by trustee.

SEAN yioh any pers I okttt hashlad K [P P FEEL R Y : B

[T AR R U U e

secured hereby; and grantor agrees, at ifs own expense, to take -such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. *.

NOTE: The-Trust Deed ‘At provides that he’ frustes ‘hereunder” muvsi e “elihdr. G otemey,. Who 15 an ‘adtive: member: of ‘1he' ‘Oregon -State’ Bar, a bank, ‘trust company
or savings aond loan toti horized o do’ busil _under- the laws_ of Oregon or the United . States, a title i horized to insure title to real
nraverte of this state, its subsidiaries, offiliotes, aoants or bronches. . the United States or any agqency thereof, or an escrow agent licensed under ORS 6956.505 to 696.585.




The grantor Warrants th ‘t-the praceeds oi the Ioan

tors,  personal representatxves,i
contract secured iwraby’ w,

‘whichever warranty (a)

rulh-in-hndlng:

and:the :beneficiaryls: cscndlhr"‘ :
¢t “an E

or agricultural purposes .(see Important Notice below),

] holder and ‘owner, - including
trm g_fhxs deed and Whe ver, the context

or'(b) is

ng under hxm, that he is IaW—
ered_title thereto

(o varr : e [epresented by the above described note ‘and thxs trust deed are:
a)* primarily ‘for grantor’s personal, fami ¥, Id

-(b) . forian orgamzatwn, or.(even it grantor is a natural, person)-are for. busmess or commercml purposes other than agncultural

all parties hereto, thetr h rs, Iegatees dewsees, admzmstmtors, execu-
~The’ term benehcxary ‘shall: ‘mean;

pledgee, of the

so requires, the

and year first above written.

Coumy }
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3 anri

. who, each“being» iirst

:: : ANQT AR e e ) « duly swom, did say that tha former is S the.
o Tom.wasson :aadeudl h: Wasson Uptesident ‘and. um the Iatter is the
= e - . n"‘,l»-' ERISTPRTE
e I« BT i Y of.!
"’:a SN L VI Ciaana

(OFFICIAL"
SEAL). .

aIed in ‘behalf; of 'said ¢
£

a corparatmn, and:that. the seal attixed to the foregomg instrument is the

rporate”seal of ‘said ‘corporation and that. the mstmment .was signed and
4 its board of. -directors;
t to be tts valuntary act

¢ OFFICI AL
SEAL)

frust deed have been ufly pai

sa:d trust deed or, pursuant to s

: N econveyance and*d ments ‘to

PR

né io you under ‘the terms oi
(' whxch are delrvered 1o you

DING RETURN T

,_é?( ‘J’

" Beneficiary - -
Do not lose or,,d.ulvu.‘y this Tr\m Peed OR»"H“E NOTE which it sacures. Both must be 3-"0_;@ te the trustes-for canceliction befors. ‘_ onvey will be made.
'STATE;OF:OREGON,

)ss.l:b;

.

Countprofp’.. Klamath..:
I certify that the within instru-
, ment- was recexved for record on the

Cin ’book/reel/ volume No.. M81.....o0n
page.l...502Q: . or as document/iee/hle/
instrument /microfilm No. e Yo X 3o 3 NN

Record of Mortgages:of said County..
T W and and seal of

i
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i
i
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