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! : _ , 1rrevocably grants
st -wrth po er of sale the ollowmg descnbed property located m the County of
ta fOre'

,~Townsh1p 39 South, Range"
in® the ‘County 'of: Klamath, ‘State’
descrlbed as; follows- L :

7 - orner of sald Sectlon,
g fee ;dlstant thence East 978.78
thence West 978“78 feet' thence T
of{beglnnlng. :

(s ; e rights.and authoritics gi
rents), royaltles mmeral -oil and ga ) nghts:and proﬁts watcr watcr rights;
'hereafte attached to’ the ropert v ncli |
ind 1 £ the property. covered by this .Deed of Trust and all of the forcgor 5t gcther wrth said propcrly
(or the leasehold estate rf thxs Dced of Trust rs on a lcaschold) arc hcrcm rcfcrrcd to as thc “Property”,

of pnncnpal and .interest,’ w1th,the balance of the‘indebtedncss, i
cAugustolst, 201

) th repaymcnto ny utnre advances with; mterest thereon, made
to: Borrow er’ by Lender pursuant to paragraph 21:hereof-(hercin ¢ Futur Advances”) g LT
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y-Lender, Borrower shall pay
until the-Note is paid in full.
a sum (herein “Funds”) equal to ‘one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust;and-ground rents:on the'Property, if any; plus'onie-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium. instaliments for > imated initially and.from
time to time by Lender on the basis of assessments an ’
The ‘Funds shall ‘be held in ‘an ‘institution the deépo: { »
state-agency: (including Lender if Lender is siich an institution).: Lender. shall apply ‘the Funds:to:pay said taxes, assessments,
insurance premiumis.and ground rents.. Lender may. not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, Lender pays Borrowe rest on the Funds and.applicable law
permits’ Lender to.make such a charge.” Borrower:and'Lender mdy - agree’ in’ writing 'at: the’ time 'of execution ‘of this
Deed of Trust that interest.on: the, Funds shall: be.paid to:Borro inles -is ‘made or applicable law
requires st erest to be paid, Lender shall not b iiréd to pay.Borrower. any s earnings on the Funds. Lender
shall give to’Borrower, without charge, an annual a ds showi its‘and debits to the-Funds and the
debit to the Funds was ma

promptly. repa
held by Lender -
Borrower: shall pay } n S
by Lender to' Borrower: fequesting" payment-thereo wE R . : ;
Upon, payment in full of alt sums secuired by this Deed of Trust, Lender shall- promptly refund to Borrower any Funds
held by Lender.-If.under paragraph 18 hereof the Property is.sold or the Property is otherwise acquired by Lender, Lender
shall.apply; no atgrxt_ha‘nxlmmediatelyzzpriox to. the :sale, of  the: Property or its acquisition by Lender, any Funds held by
Lender at the time ‘'0f 'application as a credit against 15'secured by this Deed of Trust.. . )
3.. Application of Payments. - Unless ‘applicable provides otherwise, all payments received by ‘Lender under the
Note ‘and paragraphs1-and'2 heteof shall be applied’by Lender first in payment of amounts payable‘to Lender by Borrower
under paragraph 2 hereof; then to interest payable-on thé:Note, then to the principal of the Note,: and then to interest and

Y.
f.

principal on any Future Advances.: | L = o

4. Charges; Liens. Borrower shall pay all taxes; assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this:Deed of Trust, and leasehold payments-or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid.in such manner, by Borrower making payment, when due, directly
to the payee thereof.. Borrower shall promptly furnish to'Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly. furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has’ priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of ‘the obligation sécured by
such lien in a manner:acceptable to Lender, ot shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings: which operate to prevent the cnforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance.” Borrower-shall keep the improvements now existing or hereafter erected on the Property insured
against loss by. fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums. secured by-this Deed of Trust.

The insurance. carrier providing the-insurance ‘shall be chosen by Borrower subject: to approval by Lender; provided,
that such approval shall not be unreasonably withheld.: All: premiums on instrance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower:making: payment; when due, directly to the
insurance cartier, . - - e : PSR G T CTATR TR IY, I s L
i i i Y der and shall include a standard mortgage
o°Lender-“L ght to ‘hold -the" policies and- rénewals thereof,

er shall:promptly;furnish:to Lender;all:renewal siotices:and all:receiptsiof paid prerhiums.:'In the:event of loss,

all give prompt notice to the insurance catrier:and Lender. Lender may make procf of loss if not made promptly
byBomower, N ,

“"Unless Lender and Borrower otherwisé agree in-w s shall be applied to restoration or repair of

repair is economically:feasible and- the; securityof this: Deed:of Trust is

[ i asible.or-if.the-se f this Deed of Trust-would

. | € , 'with the excess, if any, paid

‘respond’ to Lender ‘within:30 days from the

e insurance carrier offers to settle.a-claim for insurance benefits, Lender

ender’s,option either;to restoration or repair of the Property

FWeE i 2, any. “application 'of proceeds toprincipal ‘shall ‘not. extend
or-postpone-the.due:date of: nthly .installments.referred ;to"in ;paragraphs:1:-and 2: hereof or:change the amount of
such installn : h 1§ hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in.and-to the proceeds:thereof resulting from damage-to the Property prior to the sale
or @cquisition shall pass to-Lender to the extent of the sums’securéd by this Deed of Trust immediately prior to such sale or
acquisition. - 77, S5 P i S o RS SR g

6. Preserval : Maintenance . of -Proper Is; . Condominiums; : P d-;Unit- Developments.. Borrower
shall keep the Property in good repair and shall not comniit ‘waste ‘or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. - If this Deed of Trust is on a unitina

' pl perform all of ‘Borrower’s obligations under the declaration
ned_unit; development,. the.:by-laws and regulations of the

“If ‘a- condominium or planned unit development

. ust; the ‘covénants and agreements of such rider

t'the covenants-and agreements of this Deed of Trust as if the rider

fails ‘the -covenants and agreements contained in this
) -ortif{any mmenced 7 rmaterially affects Lend nterestin’ the Property,
includin not: limited:to, e ) y, code enforcement,’ or; arrangements: or-proceedings involving' a
bankrupt or decédent, then Lender at Lender’s option, upon notice: to-Borrower, may. make such: appearances, disburse such
sums and take such action: as- is ‘necessary to’ protect’Lender’s ‘interest, including,” but not: limited to, disbursement of
reasonable attorney’s fees ‘and -entry ‘upon’ the :Pfoperty to: make repairs.. If Lender. required-mortgage insurance as a
condition of making the loan secured byithis:D f orrower shall-pay the premiums required to maintain such
yr7such insurance terminatés in_accordance with Borrower’s and
r:shall pay the amount of all mortgage insurance premiums in the

w2 ARy --amounts- disbursed by Lender-- pursu

indebtedness of Borrower secured by:this'Deec
yableupon notice?fr ) re

.'on outstanding principal-under the Notc unless payment of interest
ich event such ‘amountsshall bear _interest “at- the highest rate
i p ¥ ill ‘Tequire Lender- to incur: any expense or take

cause to be made reasonable entries upon-and inspections of tvhch'ropcrty, provided )
ch’inspection’:specifying reasonable cause therefor related to Lender’s




roceeds of any ; di onnéction with any”

condemnation ‘or other taking of the Propert ) \ 3 i i ¢ hereby assigned:
and shall be.paid: to Lender. : e i SR : D

ed of Trust such-proportion of the proceeds
is'Deéed of Trust imimediately prior to the date of
the date of takin \Yith the balance of the proceeds

notice. by Lender to Borrower that the condemnor offers to make
éspond 1o Lenderwithin -30,/days-after the date such notice is
is; authori: oll d: app at Lender's option, either.to restoration or. repair of the
-Property or to the'sums-securéd by thi ed ) ) o .

Unless Lender and Borfower otherwise agree'in writing, any such‘application of proceeds to principal shall not extend
or postpone:the ‘due ‘date’ { nstallments: referred :fo-in paragraphs -1 and. 2 hereof or ‘change the amount of
such installments. g v . AT : R L :

10. - Borrower Not Released. 'k i ‘the timé for payment or modification of -amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not'operate to release, in any manner,
the liability. of the original Borrower-and Borrower’s sticcessors ‘in’ interest. Lender ‘shall. not ‘be required to commence
proceedings against’ such ‘successor or refuse-to exténd- time: for payment or. otherwise modify amortization of the sums
secured by: this Deed of Trust by Teason of any démand made by the original Borrower and Borrower’s successors in interest.
...-=.11.--Forbéarance by Lender-Not.a:Waiver. ;Any:forbearance by Lender in exercising any. right or remedy hereunder, or
otherwise  afforded by applicable. law, shall not be"a"waiver ‘of or’ preclude the- exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or.charges by Lénder shall not be a waiver of Lender’s
right to accelerate the maturity of the-indébtedness-secured by this Deed'of Trust. ... %% 7 i .

_ 12.-‘Remedies Cumulative, -All:remedies provided'in this Deed of Trust are distinct and cumulative to any other right

or remedy ‘u de this ‘Deed ‘of Trust or afforded: by law r»equi‘ty,tlgnd may. be exgrc_ise»di concurrently, independently or

13, Successors and :Assigns Bound; Joint and :Several: Liability; ‘Captions. - The ! covenants- and ‘agreements herein
containied shall bind, and the rights hereunder shall inurg.to, the respective successors and assigns of Lender and Borrower.
subject to"the. provisions®of . paragraph :17 .hereof.:“All ‘covenants ‘and “agreements of ‘Borrower shall be joint and several.
The captions and headings: of -the paragraphs of this*Deed of Trust are for convenience only and. are not to be used to
interpret-or define the provisions hereof. .- .- - . Sl
‘ 14. ‘Notice.* Except for ‘any ‘notice-required u -applicable law to be given in" another manner, (2) any notice to
Borrower provided for in:this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such'other address as. Borrower may designate by notice to Lender ds provided herein, and
(b) any notice to Lender shall bé given by ¢ertified ‘mail.’return receipt requested, to Lender's address stated herein or to

such other address.as- Lender-may designate by ‘noti “Borrower as’ provided  herein.. Any notice provided for in this
Deed of Trust shall be deemed:.to-have been given t ‘Borrower or-Lender when given-in: the manner designated herein.
oy, 185, Uni ;of Tri verning: Law; Severability, . This form. of deed of‘trust combines uniform covenants for
us n with, i jurisdictionto’ constitute a ‘uniform security instrument
w of the jurisdiction in which the Property is located.
ith: applicable law, such-conflict shall
without the conflicting provision.

rable. "

“17. . Transfer of the Property; Assumption. If-al he Property or.an interest:therein is sold or transferred
by.Borrower: without Lender’s prior written consent, excluding (a): the creation of: a: lien or éncumbrance subordinate to
< this' Deed of Trust,: (b) the creation of a‘purchase money security interest for. houschold. appliances, (c) a transfer by devise,
<> descent. of law upon thé death of a joint:tenant or:(d).the grant of any.Jeasehold interest of three years or less

to purchase, Lender may, at-Le [ by this Deed of Trust to be
payable.” Lender:shall have w ! on o act i ‘the.sale or transfer, Lender
- and. the:person.to whom the Property is to.be sold or tran T ch i

-, is satisfactory to Lender andthat the interest payable:on. Y i
hall x ] lerate provided-in t
ing by
2 : | er. notice of :acceleration in. accordance with
_par. reof. “Suchnotice shall provide-a ariodiof not less than 30 days from the date the notice is mailed within
_“which Borrower may pay the:sums declared due.. If Boirower fails to’ pay such sums prior to the expiration of such period,

. Lender may; without further notice. or ,df.mﬂnd on Borrower, invoke any remedies’ permitted by paragraph 18 hereof.

NoN-UNIFbRM COVENANTS. ‘Botrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. ‘Except as providequig pqragfaplg.‘lfl. hereof, upon:Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including<the covenants:to pay ‘when’ due any:sims secured by this Deed of

Trust, Lender prior to acceleration shall-mail notice’ to. Borrower 'as provided in p:aragljéph,lﬁl hereof specifying: (1) the

breach; (2) the action required.to ‘cure such breach;.(3) a date, nof Iess than 30 days from: the date thé notice is mailed to
Borrower, by which such breach must be cured; and'(4) that failure to, cure:such breach on or before the date specified in the
notice may result in acceleration. of the sums secured, by ‘this Deed-of Trust d;sale.of th\exP'b,perty;\Th(-, notice shall further

inform Borrower of the right to reinstate after acceleration ‘and {he ‘right:to bring a court:action to assert ‘the. non-existence

of a default or any other defense of Borrower to acceleration and sale.” If ‘the breach is not cured on or before the date

specified in the notice, Lender-at Lender’s option may declare all of the sums secured by. this Deed of Trust to be immediately

due:and payable without further demand and:may.invoke the power of:sale and any other remedies permitted by applicable

law.  Lender shall be entitled to collect all reasonable costs and expenscs incurred in pursuing the remedies provided in this
paragraph;18, including, but not limited to, reasonable attorney’s fees. .

7" 1f Lender invokes the power.of salé, Lender. shall exccute, or- cause Trustee to execute a writfen notice of the occurrence

defau ‘o er's.election 10 cause the:Property. to ‘bé sold, and shall cause such notice to be recorded

ome_part thercof is located. Lender or Trustee shall. give notice of sale in the

a rrower, and to the othier persons prescribed by applicable law.. After the lapse of

¢ required by applicable’law, Tristee, without .demand. on’ Borrower, shall sell .the Property at public

shest bidder at the time_ and place and under’ the ‘tefms designated in’ the notice of sale in one or more
fce may. determine. Trustce may postpone sale of all or any parcel of the Property by
place ¢ . iously scheduled sale, Lender or Lender’s designee may purchase the

Propertyat anysale. .~ ... . D B ,
.., Trustee shall deliver to the purchase conveying the Property so sold.without any covenant or warranty,
. expressed or. iraplied. The recitals in ‘the Trustee’s deed, shali be, prima facie evidence of the_truth of the statemtents made
““therein:” Trustee shall, apply the proceeds of thie. snle-in’the following ‘order:: (4). o .all rcasonable costs and expenses. of the
g limited to, rei and attorney’s fees and costs of title evidence: (b) to all sums secured
c) th ‘the person‘or persons legally entitled thereto. ... -, .
’d,ing"chjgettsAacgc}c_:ati‘qn of 'thc."sums‘:sec_u;ed by this Deed of Trust.

‘Deed of Trust if: (a) Bofrower pays, Lender ‘all sums which would be
s securing Future. Advances,_ it jany, had:no acceleration occurred;
5. Or. agrec tained in this Deed ‘of Trust; (c)
Ve _agrecments of Borrower

"in paragraph ‘18" hereof,

der may, reasonably require

obligation to pay the sums
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ceiver
““Lender and
“full fc:i:é':\l"c'):'nncé of .the

S A0CeS, with interest. thereon,
¢ ) es stating th said notes are secured hereby. - -

{ all sums secu XY eed ‘of Trust, Lender ‘shall Tequest Trustee to reconvey
Trust, K indcbtedness ared by this. D of Trust

eed..of.
harge to the P n OF. persons legally entitled

istee nd appoint
sor. trustec shall

zing pUrpos ;
shall includ if -

.é.d tt{c above named
....and a;knowledged

t, . Said note Of. notes, ‘together
creby.d'\rccted to cancel
rithout warranty?, a\lfthe :




