WITNESSETH: = Loy

; Grantlog'iirtéi{ocablyr_‘gianfé;- bargains, sells: and ,panvéys.'to ‘trustee in tof.?s,alé,' the property

; amath - _'Céunt}' " Oregon, ‘desctibed" as: ’ : s

EWAUNA® HEIGHTS ADDITION TO THE-CITY OF KLAMATH
ounty of Klamath, State of Oregoni V'

1S ‘BEING RECORDED SECOND

. DEED» IN-FAVOR .OF KLAMATH-FIRST-FEDERAL -

TATION, a corporation.

fogether with all and singul the t ts, her ¢s and appurtsnances and all other rights thereunto belonging or in anywise

now. or hereafter appertéix_-u‘ng, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in - connec-
Eiqq,yyi‘t_h_)said.’,r_eal‘_'e)stgt o : : el . :

p Lol

FOR-THE PURPOSE “OFSECU‘RII\}G P. FO‘RMA'I\T"C—E*‘\ e;fchﬁ%e ment of gra‘ tor herein _Eoﬁtaiﬁéd and payment of the
FOR T R OUSAND «FLVE -HUNDRED -and - 7100° = contalned 2N P L
A PR LS 1 PR G i RT T Wiing

3 3 8¢ y P ¥ ] Vi RSN
12,30/ ) e e Dollars, with, Jnterost, thereon a to the terms.of a promissory
{ hi«'?w\'f}!'p ! ‘ ; d made by gra tory,‘_:th‘q tin principal and interest Hereof, if
not soorie Yo e dus and payable . : Y19 ’ . e '

- The date of maturity. of .the “debt secured by this instrument is the date, stated above, on which' the final installment of said note
becormes due and, payable. In ths ‘event the within describedpfopetty, or any part. thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or “alienated by .the grantor without first having obtained the \written.consent or approval of the beneficiary,
then, at the beneficiary’s ‘option, all -obligations ;securea:gbygfthisfinstrument,-uiriespectivé of the maturity dates expressed therein, or
herein, shall becomie- immediately, due:and payable. il o g e e .

. The above described teal ‘property  is:not: currently vsedfor ?'ué‘rlédlthrﬁif’liﬁliér‘ ‘6t “grazing purposes.

[P

To protect is trust deed, grantor:agrees: (a) consent to the making of any map of plat_of said_property; (b) join_in
e =G PIOTECE,  preserve ani ey sand property’ Food cé'ﬁaihé"n —grantingany ciisemient “oF 'creating “dny .re'sfn'c.I thereon; (¢} join i any
and repair; not. lo‘xer,novva;os..’ molish, any., bt ilding or impr ¢ thereon; 1 ‘qurduzbqnon‘.:gt.__qlher aﬂreemen( allecting this deed or the lien or charde
not to commit or permit any waste of said ‘propertys i X i b b thereof} {d) reconvey, without warranty. all or any part ot the property. The
2..To complete or restore promptly and_ in good and {workmanlike © granlee’in any reconveyance may ' be described as the *person or persons
“any building-or: Improyer _"whz'ch’fniay be -constructed;. damaged-or lngll}t;er\l!n.tledithcruto.' and the recitals therein of any matters_or, facts shall
dcstloxed.ythefe'o"'. and pay- en~dug~a.ll‘cos!sﬂincu(rgd'th :el({r.,\n:“:, [N ) be conclusive prool ot the truthiulness - thereof. Trustee's lees for any o the
IR ‘T Py ity vs, “ordin " redul i covenanis; condi- services mentioned in this paragraph shall be not Jess than $5.
tions ‘and Té yi vt L . i
joinin such financingd’ ts. pursuant. o, the ‘ Uniform Commer- time without notice, either in person, by agent or by 2 receiver to be ap-
cial -Code .as ‘the ‘benslicidry may equire -and . to pay" lor filing sanie in’ pointed by.a court, and without regard to the adequacy of any security lor
araper “public oflice.or' ‘offices, .as.wellZas, the. cost. of .all lien searches mac the indebledness hereby sccured, enter upon and take possession of said prop-
y liling" officers or searching- agerdies=as “may. 'be' deemed desirable by:.the k col“‘m’»lts:qi\_m.'namc*suu‘cr.,orherwise collect the rents,
beneficiary. © . - R & vargrnnis ol Jissues and Jia hose . past, due.and unpaid. and apply..the same,
. 4. To prov n l.‘l,?z’“t?sl[- ‘mamtain insurance on . the ‘bui less costs: and expenses ‘6f “operatior and ollection,’ including reasonable atfor-
now_ or: hereafter ‘efécted on he' said  premises ‘against - loss. or damage [3 g 1, any-indebtednes cured hereby, and“in suck order ‘as-bene-

“if the beneliCiary so feduests, 1o 10. Upon any. default by ~granfor hereunder, bencliciary may at any

.and_such ‘other - hiazards™ as - i Té s quire,rin .)ﬁxliciqry;‘mnyt:degrlnliq 3y Y TUEAN ) LTI .
an amoupnt not .less than S a2 L e ey A Cwritten in - - - o1 The - entering _upon and taking possession of said property, the
ies .ptable_ to. the ‘he y, with- loss payable to the latter;. all  collection of ‘such. rents, issues and profits, or the proceeds of fire and other
policies of “insurance shall betdelivered to- the peneliciary as soon as insure _insur, policies or 1 tion or. awards for any taking or damage of the
if the grnntor*shalb_latl for dny reason to ‘procure any such insurance andfo" " property, and the application or Telease thereol as aloresaid, shall not cure or
deliver said- policies; iq)!_hﬂ_gl'(eﬁsllc!{lg)""af Jeast . lilteen days prior (o the expira vaivecany-default or. ‘motice ofudefault hereunder or invalidate any act done
tion ol anj -policy’--‘ol‘- instrance™ now’ or _hereafter “placed on said buildings, = pursuant to such notice.” |’ -
the bencliciacy  may, .procuce _the .same grantor's; expense. . The, . amount 7y gy 0y BUCY g
collcct’ed"'urider(bny;)ﬁre or. other! insuranc licy | may ibe- applied- by beneli- {27 Upon 'delault: by
ciary wpon;anyg‘:indeb(cdne:s-sacured_-,:hereby«,an yin such- order -as beneficiary
may determine, 0l ion: eliciary the entire amount so. collected, or
any part thereof, may be released to grantor,” Such application or release shall

not cuce or whive-any defgult or notice of delat‘glﬂ’hereunder or invalidate any
o | £s .

o ranfor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately d

, event . the bepcliciaxy,‘al‘his clection may Proc

"‘in’c'quitj'"as‘h‘"inni—t'g&ge or .direct the frustee

5\ Yo - advertisement and sale. In the, latter event the b

wiction liens and g pay all execute and cause to be recorded: his written notice of de

- To Keep, sag to .sell -the, said, ~described real . property to satisly the obligations secured

axes, assessments and ther charges that ma be levied or assessediupom: or 0,.sell, - the, s lescribed 1€ P a 5 Securs
f:'g'ain’sl “said \property’before nnygpart of sucy;l taxes, -assessments nhdpoiilhek h:{eby.’ whereupon the frustce) shall lix the time and place Olh.‘w”' g"’g "‘:;".:e
chardes become past due or delinquent and promptly deliver - receipts thecelor thereof as then required }l%y law and P'gcfgeg to loreclose this trust deed in
iciary; should he . grantor lail to make payment of any ‘taxes;: assess- the manner provided in O S §6.740 to 86.795. )
nce premit * tieris: ¢ jther chardes payable by drantor, either 13. Should the beneliciary clect- to foreclose by advertisement and sale
£ ety wi

by direct  pay y . P i h dunds with which to then alter default at any time prior to live days before the date set by the
make such  payment, Den iciary, may pLic trustee for the trustee's sale, the grantor- or other person SO privileged by
and:the ~afiiount “so paid, with ‘inferest é RS 86.760, may pay to the b fici or his s in intcrest, respec-
hereby,” fogethér‘wit ‘the - obligations: described, X i . = tively, the entire amount then due under the terms of the trust deed and the
trust. deed, shall ded to.and hecame,a.pa . the:debt; red by ¢ abligation secured c and expenses actually incurred in
tust .deed,  with aiver ol any rights arising -lrom bré of any'of. i 's and attorney's fees not ex-
covenants: hereo! g wich payments; Wih' Besest “as’ alorésiid, the prop eedi uch portion of the prin-
e“u‘y‘i'hereinbelorei:described;?‘assyell?a heu.grantor,< shall theybound Vto<the's o}:curred. and ﬂgere}zy cure
same -extent that,they.are bound lor ¢ mygnent‘,»ola-thg qbligaﬁpn‘,herein‘; w1 ding shall be by
described, anqv_é",‘su'ch g:_ly;men'ls“sh'all e immediately ¢ dvh i wvith

out notice,” arid the ‘nonpaymient 'theréol ‘shiall,} at the o t 4 14. Otherwise, the sale-shall be held ‘on the date and at the time and
render-all.“sums secured byt isctrustodeed immedi place désigna{:’d\;in the notj the time-fo which said sale may
constitute »a-brea)cf;;plcthrs:glust;deg:d. I v pyt 1w be postponed sSprovided by:law..Th istee may sell said property either
PEYNE T pay ~all "costs, -fees and ‘expenses of - this ‘trusi in one parcel or.in sepa k _andshall sell the parcel -or parcels at
o titlé search a3 well as the other costs apd gxpenses,ol th the highest able at the time of sale. Trustee
jn connection with ot | enforging this .obligation ,qqd t d at i &' purc ifs . rm . as, required by Ia_w,opnvcyir.-g
Joes actually. incurred, AR S ST e " iroperty 'so sold,’” bu covénant or warranly, éxpress or im-
7. To -appear in- nd -defend any acki plied. 7!;13 Tecitals in the deed of any matters of fact shall be conclusive proof
affect ‘thersecurity rights.on powers of \beneficiar: any: suit of thor truthlulness v thereofi-Any.person, excluding the trustec, but including
action. or, procee! 1 d . the :beneliciaty , - frustee may, appeary. I u 4 he, grantor, qnd;t;qw{ iary, may.. urchase at the sale. T B
any ,’“"f ,l?‘;“',h closure G g d e . s Whe: pursuant to the f)qwersAprovided herein,_trustee
eludind “evi N it H r N 'y F I f (1) the expenses ol sale, in-
amount ol attorney. et din: this paragraph. 7. iin all cases shall: besy Sgjgdin 0ot Y : ‘a ‘reasonable charge by trustee’s
fixed by the ‘."'"'k‘?,‘""l and in from any " juddment or attorney, () to the obligation sccured by, the trust deed, (3) to all persons
decree of the-telal"tourt, drantor further -a auch sum an the “"”' having recorded liens subsequent fo_the interest of the ‘trusiee in_the trust
pellata conrt shall eddiudin¢ viu, Or. (PURRagis, Aty fued tay Shelr Intétests ‘thay-appeat’ i’ the otder - of thelr priotity ‘nnd (4) "the
noy's fean on guch appeal. O wurpluty I ang o cthe drantarsue: his o ininterest entitfed to such
11 is mutually agreed F184 R . o ; e A iy e
8.%In the ‘event that any porti F:said piopatty "","" be f’"‘"" : aasony permitted by faw Beneficlary may lom tima to
under the right of o or N y shall have "}" fime appoint @ BUCCESSOF OF YUCCEISAIs ta any frustee nanwed Rerein or (0 any
righe, if it so elects, to require that all or.any portion of the monivs payable successor trustee appointed hereunder. Upon such ap, intment, and without
as compensation” for such taking, which -are_in excess of the amount required . conveyance to the successcr trustee, the latter shall be vested with all title,
to pay all reasonable_costs, expenses and attorney's lees necessarily . paid or powers and, dutios conferred. upon any trustee hercin named or appoint
incurred. by grantor in such ~proceedings, shall _be -paid - to benehcmr_y and: " hereunder. Each such . ot and substitution shall ‘e made by written
applied by it -first upon any reasonabi d T and attorney’s lfees, nstrument tod s S nd relerence to this trust de

N 5y H ~ N » > . 3

both: in, the trial .and - appellate - s, necessarly. pal x‘gcg(r,qd.by,j\bnne- nied, its';place“;o[:\record.‘l,!whxch." when recorded in the oflice of the County
ficiary ‘in such proceedings, alar Sthe:'indeblednes Clerk of Recorder ol the county of Counties in which the property is situated,
sec;red hcreby;’gmj grantortngrces,ha’tl llbsown expense; t%‘lqu gsuch :ctmns shall be conclusive prool. of proper_app i ¢ of the trustee.

an execute 'SUCi instruments as sha, e necessary in O ﬂ!nlﬂ SUcC com- 17 Trustee nl’:ce‘ . . . .

T AR o bt i . pls’ this trust when this deed, duly executed and
f’e"s"“"p’" K:“L’X’"{i;zo:nge?g:;m{.{n’é ";q';f:r:c wipor “written request of bene- ackriowledged' is. made a public record -as provided by law. Trustee is not
Jtici it S ‘Y, 5 itsch ind 'senfnvﬁo of this decd- and sthe - ndte-for - obligated fo notily any party hereto of pemﬁng sale under any_ other deced of
\elr‘l;”gr’;.é;#a’;n ;i%"é%ge'b‘shffﬁ ,‘:&,}x’%ﬁéu,x,ﬂrt [ pesriarts )@whh’mft PRe. O st Jofscl any gctian' or proceeding in which_grantor, beneliciary or trustee
‘!'Qﬁ’fﬂbmli'x°{§a'.’!‘; E',".S‘”!i‘ rthe payment, of th debtedness \trustee..may i‘m\a{m"‘ ib’.n ar g‘fnlfgg._)\s_vfﬁﬁ nct}:fm qr:‘{zrq‘ssc ng‘_;s :!;_raqght by trustee.

ppoin T

—TTe T Titit TR TR I Ty G THT T T e th T o bank, ‘HiUst compony
NOTE: The\Trust Deed Act” provide: he trustee h"ercund’eé)mlist b either o 3 who e~ an ‘octivi membar tof 1he Oregon - State ' Baf, « bank, frust’ company
or savings ond loan iotion authorized to ‘do busi under the :laws of Oregon’ of the United States, a.fitle insurance company - authorized 1o insure sitle 1o real
Hranartv of this state, its ‘subsidiaries, affiliates. aoents or branches. the United Stotes or any ogency thereof, of an escrow agent licensed under ORS 696.505 to 696.585.
. -
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bed nots and this trust deed are:
,l{nportant Notit:e.below), s :
mmercial purposes: qther than ‘agricultqra(

*  This deed ~applies
tors, petsonal reprasent
contract secured
masculine gong

¢ ) édministrators,‘ execy-

g S f ! € L R y r owner,’ including. pledgee, of the

' /] or.not na X: icia . n3truing. this, \ k r.the. context so requires, the
: P ber sincludes. ¢ )

 signed and
! -of directors;
-be . its voluntary . act

rsj
trust desd “Aave beg_n\_’{ul!fv;
Sé,’,. Pursuan 8 Secured said trust-
21 ¥81¢he Pattios de
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Bgde{iéiary‘

truptes for_santsllatios i

A7E OF OREGON,
oudtyTot .01 Klanath .f S8

Al D

A certify that the within instry-
ment. was' received. for record ‘on the

© 19th f i Mar L7981
. . » and recorded

2 RS ; in book/reel/volume No.....M81
B TS ey ipager5042c __a‘gdoc‘ument/fee/me/
RECORDER'S sk insttumenit /microfilm No. 97385 ,
‘ U U Récord Tof Mortgages ' of said “County:
T Withes myhand and "séal‘bf
3

‘day of
2.




