A tract ofilahd#situated inathe;sw%NE%;of;section 9,—T0Wnship 39 .
‘South, Range O'East-Of;the'WiIlamette Meridian, more Particularly .
‘described ES‘follows:ﬂ'»f**""“7“2, . RERRE : -
QBeginning”atfa,one
~Of said .Section 9,
‘ \ Section 9; thence
1.87 feet to a one~half inch iron pin on the
esterly right of way -line of;theiCounty Road; thence. South g° 31
;EastMalong said ri way'line~a.distance of to a
thence West a gj

ion 9
“win the County

B

”_toiget_her Wwith the tenemenits, eriditaments, rights, privileges, and Appurtenances incly easements used in connection

- “with ‘the premises; electric wiring and fixtures; furnace and heating system, 3] rage receptacles; plumbing,
ventﬂatlng._ water and irrigating systems; Screens, doors; Window shades and blinds, shutters: i linoleums
goverings, bujlt-in stoves, “ovens, electric:sinks, ajr. conditioners, refrigerators, freezers, d shwashe,
installed in or on the premises; angd any‘shrubbery-‘ﬂora,;or;tlmt_:er‘;ndw,:'growlng or hereafter pj d or g
replacements of any one or more 0of the foregoing ftems.’ in'wholéo ¢ In-part, all of which are hercby;declared t
land, and all of the rents, issyes, and protits of the mortgaged pro perty;

to secure the Payment of FiftyThQUSﬁnd ﬁnd BT LS St s niiv seeses . - Dollars

¥ and interest thereon, evidenced by the tollow{gg_

SETTITION 7 Dollars, ($50,5000.,. 0000 =)y With interest from thedate of

Initial disbursement by the State of Oregon, at the rate of §,9=- 2o v Percent”per annum unti such time' as z
different interest rate is established bursuant to ORS 407.072, principal and interést to he pald in lawfy] money of the United
office of the Director of. Veterans® Affairs in Salem, Oregon, as follows: -

5, 1981~--

“ITI7 thereatter, plus One.‘tWE]ftth‘ ~ the-ad valorem taxes for each

described in the mortgage, and continuing untij the fun amount of the principal, interest
» Such payments to be- applied first as interest on the unpaid balance, the remainder on the

pa';t' the
from date

FARE L Ry e sd

t{h}fz_ (:{qnps hofi Which

: i@net,;mayfxpay:alluoryanyfpart:ol» the'loan at ‘any-tlmeé'withoutfpennlty. T

) .',,'Tﬂé'iﬁbhéhgqy fovenants that, he owng the Jremises.in tee simple, _has- good; right 0. mortgage. same that the. premises. are free
m . that he Will ‘warrant and defend ‘same forever 'n&a!nst the claims ang demands of. al) persons whomsoever, and this
nt shail not be extinguished by foreclosure, byt shall run with the land.

ci;md liei'éi)y. g . R R
~ PSS e AN R T s :
mit-the : bui -to ,beéome. va.cnnt.;on;unoccupled: not: to'permit the removal or domolishment of any:bulldings: or -
- provements now, herea er. existing;’ to_.kcep“snme..; in»good-‘r_efnlr; to; complete. all construction:.within rreasonable: time in
.--accordance with agreement . mg ‘o;;bgtw.,een" the sparties; here RO 0n e 2 a AR s T
Mting or removal ‘of any
G el

gagee 1

advancgs to,

7. To ke‘e'b:‘al'l"b’uﬂdings h’nt‘:’éhﬁﬁéiy sured dvi'x\;ing thé" term o the‘moi‘tgngé. agiﬂnstlossby :’i"(’xi;p ";’ni'i“su'ch other hazards in such
gompany or companies ang in such an amount ag shall be satisfactor to the mortgageey o defosit with the mortgagee all such
rolicies  with receipts showing baymert in full of all premiums; g such Insurance shall, be Hade payable -to the mortgagee;
insurance shall be kept in force by the: mortgagor in case ‘of foreclosure untjj the period ‘of rcdemption.g;p!ms: o




50
8. Mo.rtga"g'ee‘ Shaﬁ pe entitled to al pensation and ved under rléﬁt of emin ht'd \n, of J
tarily xjgleaseq. ;amg,;_o .pg{appl}ie»dv .upon the ,ipdgbtedness; .
. Not to lease or i‘ént‘.t‘tie_ﬂlité‘xﬁis{é ‘or a y'ba'ituolf' “same, W : i‘iﬁe_r_i cons‘ef\'t"qf the mort'gaige.é;‘ o
. To {)lroiyxip'uy‘ r;ot‘iiyy 'mbi-‘tgagee 1n‘_wrmng 61 a txians'fer‘pt owne: 'hip __61 the premises. of. any part or interest in _same. and to
furnish-'a copy, of:the ‘instrument i of transfer to “the ‘mortgagee; a-purchaser shall’ pay interest as rescribed by ORS 4017.070 on
N hayments due from the date of transter; in all other Tespects (B Tnortgage, shall, remain. in 1 1, force, and effect:

The mort_gagee;ma . at ms,option.zm,case oild'efqult»of the mortgégor.v erform same in whole_or in part and all expenditures
made in so doing inclu ing, the em] loyment. .of;.an attorney (o,;secure\comg} ance withthe: terms of: the mortgage ‘0T the note; shall
draw interest. at the_,;p;e:p;pvided,‘n the note (and all"such;expendlmres:‘s all:be:immediately:repayable::by’the,mortgagor without
demand and shall be se red by this mortgage. R n - .

Loy T THT S ey LM 08 it s Oy n v E )

Pefault in any of the ovenants or agreeme! ts_herein con;ained or-the expenditure of any %ortion of the loan for purposes
other than thosecspeciﬁed, in;m‘eAnpplication,/except'b '.wrmenﬁpermisslon_ot the mortgagee given before the expenditure 18 made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage st ct to foreclosu : ; i . Tl

The failure of .the.

Abreach of the covenants

fyias

mottgagee 10 xqréis"e‘.‘a‘ny ‘optiohs herein ‘set. serthwill;n f,;hﬁnstiiﬁié‘:éi‘&:aii}éf © anyright rising from a.

In case'ioreclosure,ds commenced.-,»the\;morfgagor‘shall- be: Hable ‘for: the .cost-of; a: title: search;attorney fees, and all other costs
incurred in connection with such foreclosure. :

Upoh the breach "6t“a’ﬁiiT:‘aiéhsﬁt"éf"iﬁé"ﬁariéég’?s,' “the thortgagee shall fave. the Tignt fo “enter the premises, take possession.
collect’ the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a regeiver torcollect same. - » o .

The covéx’lz‘ints?:é;'\zl “agreements hereint shall: exten o and be Binding upon the ‘heirs, executors, ‘zidrﬁihistratois. successors and
assigns of the respective partles hereto: s ‘

1t is gistinetly uﬁdgrstoéd' and:agreed ;tliat'.this'm@j.g' ;gnd;i‘iho,itgag'e are 'subject-;to;»theprovisions'oteArticle XI-A-ofthe Oregon
Constitution, ORS 407.010 to 40'-.210 “and any subséquent.nmendmentbt thereto and to les - and regulations which have been
fssued ‘or may her ite_;;._l‘;erissggd by-the Dir x“_'i_gf,}_‘l:?terans' Affairs suant to the provisions of ORS 407.020.
1 d,thé,_singulardthe al’ where such connotations are

applicable herein. /. ; ST e g s .

"The mobile home scribed’ nt iscaportion of the
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