: ‘-‘ﬁIh:istﬂnﬂe‘t»ttﬁ‘i;e 230 4 day o .;Se;:)ténlbe:f:l»:: e 19 Between

oy nes

: TerryD.Sherrllland Janet 'liée ASherrJ.ll::, ﬂusﬁénd-ra'nd:wife

: : Mlyess cede hereinafter

rruscee " o .
called *Mortgagor”,::and FIRST NATIONAL BANK OF OREGON{ a national banking association, hereinafter
called “Mortgagee™; R :"; VPR R e L e i e

1

CUYWITNESSETH: - e e v -
For vvall“xe’ :rec':;iv;'é& by the Mortga'g!c;ri from the ‘MbcA)rftg)égee,’ thé'Mor.tga)g(‘)f has'ﬁéigﬁihed and sold and does hereby
grant, - bargain, sell and convey unto the Mortgagee, all the following ' described property situate in

oy Sl e w5 f

__Klamath _County,Oregom, towit: .

Parcel 1: lots 3, 4, and 5 in Block 106, Klamath Mdition to the City
of}&mmthlmlph RKmPTuﬂmm%ﬁOHanYIEfUOhbfdmt!3cmwcwkltolhe
City of Klamatl' rFalls., ! SRR S Lo :

Paxgel 2: . I\n‘;jl}r'r’cgi_il',ag;trac’t’:f&:f;lénd located in Government Lots 3 and
1Q, Section 32, Township 38 South, Range 9 Bast of the Willawette
Meridian, more particularly described as followus: Commancing at the

East quarter corney of Sectidﬁ 32, Towaship 38 South, Range 9 East of

the Willamette Meridian; thence South 69°36' west a distance of 3B.1 feet
to a point on the Southeasterly line of Kinlock St; thence South 38 56°
West along said Southecasterly line of Kinlock St. a distance of 16.47
feet to the true point of beginning; thence South 100465“ Viest 246.59
feet, more or less, to its. intersection with. the Westerly line of Fifth
Street in.Klamath,Falls,~Oregbn, if extended; thence North 5l004'VWCSL

.a distance of llG.Sl)féet, more or less, to the interscction of said
Westerly line of Fifth St. and thc'Southeastorly line of Kinlock st.;
thence North 38056"East a distance of 217.33 feet; along the said South-
casterly line of Kinlock St., to the point of beginhing Excepting that
part lying Northerly of. the South line of South Fifth Street.

Parcel '3: Beginning.at,the'intersection of thecenter ‘line. of Fifth*
Stroet and the Scﬁthcaéterly line of Kinlock Strcét,'as shown on the
plat of'"KTamath'Additiéhﬁfa'fﬁeafbﬁﬁﬁéf Linkville," now Klawath Falls,
on file in the office of the County Clerk, Klamath Courity Courthouse;
thence North 51°%04° West along said center line a distance of 19.0' to
a poinlt, said point being the point of tangency of a curve concave to
the East and having a ‘radius oleO;QO'fcct, a radial line to said point
bearing ‘South 38756 West; thénCe~thther1yvalonq said curve a distance
of 47.12 feet to a point dh”thé'SoﬁthweSterly—line of Lot 6, BRlock 106
of said Klamath Addition a radial line to said point bearing North
51004' West; thence South 51004"East along the Southwesterly line of
said Lot 6 to the Southwest- corner of said Lot 6; thence North 38056'
East, a distance of 19.06 feet along the Southeasﬁerly line of said

Lot 6 to a point on the Southerly right of way line of the Klamath
Falls-Lakeview llighway-as relocated said right of way being on a curve
concave to the Horth having a radius of 316.48 fect and a central angle
of 25028"23"; thence Southeasterly along said.curve right of way line
a distance of 49 fecet more or less to its inEersgction with the South-
easterly line of Kinlock: Street; thence South 38 56' West along said
Southeasterly line a distance of 86 feet more or less to the point of
beginning. '

Parcel 4: A tract,ofllandvsituﬂtqd.inALot 6,,Block,;Q6~of Klamath
- Addition to the Town of. Linkville,  now Klamath:Falls, described-: as
- Eollows: - Beginning-at tic mostSoutherly corner of Tot 6, "DIgEK ‘106
of Klamath Addition to the Town of Linkville; theunce Horth 51°04" West
along the Southwusturly Line of said Lol 6, a distance of 14.00 feaol to
a.point; thence North 38Y56% past a distance of 7.42 foot to a point on
& curve concave to. the Morth having a radius of 316.48 feet, a radial
bearing to said curve at said point being South OO‘SO'lOHAWCﬁt; thence
Easterly along. said curve, a distance of 18.21 “feat ko a'point on the
Southeasterly lihe'oﬁ‘said,tnt;é};hj:qdial bearing to said curve at said
'point;being'Soﬁth“2927'39"inaéﬁfthdhdéﬁsédthTBO¥5“r'véét'thng said
“Southecasterly line.a"diSthncé‘bf”19706’fgeﬁitd‘thp vue point “of
begix{ni]]g‘ vl N L . :'U\‘ RN * B T At e . N : 'V N . - O 'f.:v T . o




together with the tene_ments,..hereditameyntvsi}qu_ap_pu:tenances now or hereafter thereunto belonging or in anywise

appertaining; also all such apparatus, equipment and: fixtures now or* hereafter situate on said premises, as are ever
furnished-by-landlords-in letting imfumished*bﬁildings‘similarfto‘the' one situated- on the real property hereinabove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and
shelving, cotnters; and other store, office and trade fixtures; also’ the rents, issues and profits arising from or in
connection with the said real and personal property or any part thereof.

@o ﬁam and o ﬁnld the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor, _dqes’_l:xé-rqby; gggénaq#,lto and thh the Mgrtgag"qé,;tl’l_zft; hels lawfully seized in féc ﬁmple of the
said real property, that he is ‘the absolute owner of the said personal property, that the said real and personal property
is free from qu:mnbxanggs of _9vgry\__k.i\n§. ‘a‘nq,ng)tur_e,}and that he will warrant ,arjd,‘fdr,qverzdefgn(;l—the same against the
lawful claims and ‘dérii!aﬁds of all ﬁéi§6hs'iirhbms0vér. DU e e SRR B

N-127.2-70 - INDIVIDUAL - RESIDENTIAL OR BUSINESS
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w+.. »-This. conveyance, s i cure performance of the covenants ‘and agreemerits herein

ébnﬁinéd,;to

theMortgagor keptand petférixhned,r and to secure the payment of thesum of .01 , 910..26

and interest thereon in accordance with the tenor of a' certampromnssory note executed by -

Terry D. Sherrill and Janet Rae Sherrill , husbana and wife -

dated . SePEEMber 30 - “:’]_'9_;.7'174.1u:',pgyz;th‘l:g}(‘)j;tﬁg:’Qf:d:ér’kaf:t'h;l})lk:fﬁt‘fgbz_a‘g:’éé:i:ﬁ‘iﬁ;tallmeht'sindt less
1nclud1ng ' iﬁiérest, on th'e 1 Stl__r_:_;__ day of each

77

P28 s . ech,

thans 1

: _A:J:"?

The Mortgagor does hereby covenant and agree to-and with the Mortgagee, its successors and assigns: »,:‘ W
1. That he will pay, when due, the indebtedne"ss hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thereto,

2. That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep the
teal and personal property hereinabove described in good. order and repair and in tenantable condition; that he will

expense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or buitdings now or hereafter upon said premises,

together with all personal property covered by the lien hereof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require; in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secured; in which event the
Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at

the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may. require; that the Mortgagee may, at its option, require-the proceeds of any

insurance policies upon the said premises to be applied to-the payment of the indebtedness hereby secured. or to be
used for the repair or reconstruction of the property damaged or destroyed.

4. That hévﬁ:i'll execute or procﬁré suchfurtherassurance of his title "to‘-’the said»ﬁﬁpert}i as fmay be requested by

the-Mortgagee. -

B ey

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs, or do any
othet of the things required, and any expenses o incurred and aty s $o paid shall bear interest at 8% POr antny and
shall be secured hereby, : PLUECLTE AL s s : Caeno el

6. That he will not, without the prior written consent of Mortgagee, transfer. his interest in said premises or any
part thereof, whether-or not the transferee -assumes :or agrees .to' pay the: indebtedness- hereby, secured, Upon any
application for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferee such information as
would ‘normally ‘be ‘réquiredif: the transfereg, were a new loan applicant. Mortgagee:shall not unreasonably withhold its
consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent:of the original amount of the indebtedness hereby secured and ma

! y increase the interest rate on
the indebtedness hereby secured by not more than one percent perannum,. ' o et
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7. That; if any default be _ma'dé_iin:the— payment.of the principal or interest of the indebtedness hereby secured or

in the performance of any. of the covenants'or agreements of. this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage.

8. That, in the event of the institution of any
sum as the tri
agee shall have: paid- or incurred- for extensions of abstracts or title searches or
erewith, whether or not final Jjudgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the

9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be
and severally upon all mortgagors and ‘the word “Mortgagee” shall apply to

erein described or-any part

in, oI i i , the Mortgagee may, without

notice to the Mortgagor or any'one else, once or often, extend the time of payment or grant renewals of indebtedness

hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other respect

modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waive

waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any

law now in existence or hereafter enacted, such notice, demand_or request shall be sufficient if personally served on one

to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.

Jdn Mitness ﬂhenﬂf, the Mortgagor S..__haVe__ hereunto set__their hand....S___andseaB
the day and year first hereinabove written,

/ (SEAL)
Sherrill ;

OMIfI&[%WM//(/ (SEAL)

“Jghet Rae ‘Sherrill .

.. (SEAL)

..(SEAL)

STATE OF OREGON"

County of _Klamath

Lo ' 1! S : i
Personally appeared the above-named .'._---.Ter.l.:y-.il}.f-}-Shen_:;_:i-l-l:---~-and--,—i-Janet---Rae

U0 A L
apd.a cknowlgdaed the foregoing instrument to be “their ..

R OTAR

- Notary Public for Oregon,

My Commission Expires: My Commissién Expires vMaY 5. 1989
STATE OF OREGON; COUNTY OF KLAMATH; &,
F'ed for record ot requast of _Fipst National Bank of Oregon.
this 23rd_day of __March A.D. 19 81 qi2:37 o'clock P I, and

duly recorded in Vol._pg) 2 of__Mortgages onPage 5221\.‘2_
’ EVELYN BIEHN, County Clerk

Fee $14.00 By




