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' TRUST DEED-
' 21st ‘

i

and d m&TRUSTﬂDEEDmae this Vﬁny of
... Bob. L.. Rogers. . an étate  in. fae. sinple ,
as Grantor, -.Erontiex Title. .Baerow. Company. ., as ‘Trustee, ‘and
South:.Valley. State. Bank.... RN, A i

as Beneficiary,

S WITNESSETH: e
Grantor irrevocably grants, bargains, sells and conveys to trustee in trisst:

in Klamath County, Oregon, described as:

Lot 4 in Block 6, THIRD ADDITION TO:AL

The No hrﬂé; Lot
‘dceording’to the officia
County Clerk of Klamath Cou

£

nty‘,~

SO w fad

P g¥nb N (Al D

together with all and si gular the ¢ ts, heredit.

now or herealter appertaining, and the rents, issues and profi
tion with said real estate, e

' FOR THE PURPOSE *OF SECURING PERFORNANE

rs and-no

{With poweri‘of sale, the property

] TAMONT ‘ACRES
lat thereof on file in the office of the .

and appurtenances and-all other rights thereunto belonging or in anywise
its thereof and all fixtures now or herealter attached to or used in connec-

of
st of Fourtee@;l’hc.{q'sapd‘: Niqe. :

"é}a’ch agreement of _grantor herein contained and payment of the
‘Hundred-Dolla /1%0 — e -

. e . . vt s, with interest
note of even date herewith, payable to beneficiary or orde -mide’ by’ grantor, the tinal
not sooner paid, to be due and payable ... i March 15,1984 19

The date of maturity of the debt secured by. this instrumen,
becomes due and payable. In the event the within desccibed property,
sold, conveyed, assigned or alienated by the grantor ‘without “firs
then, at the beneficiary's option, all obligations secured-by . this-ins
herein, shall become immediately due and payable,

The above described real properly is not currently used for 'u"g}ic'dl'li:rd'l: Yiliber or ‘grazing purposes.

To protect the security of this trust deed, grantor agrees: . (a) consent fo the making of any

""" L. To''protect, présérve and maintain said property in good condition ~@ranting”any ~casemient or creating

and repair; not to.remove or.demolish . any. building or improvement’ thereon;
not ta commit or permit any waste ol said property.. :7viir il .

2. To complete or restore promptly and ) . e
manner any building or'improvement iwhich.may be constructed, damaged-or ‘. legally entitled: thereto,
destroyed thereon, and pay when due all costs incurred therefor. X be conclusive proot of K

. To comply with all- laws, ordinances, regulations, covenants, condi-  Services mentioned in thi:
tions and restrictions allecting said property; it the beneliciary:.so requests, to 10. Upon any delault by
join in ing such fi ! 17 pursuant to -the Uniform Commer-. . i
cial Code as the beneficiary’ may require and to pay for liling samie in’th
proper. public_.ollice or otlices, as well_a . the.cost of. all lien searches miade
by." Liling olicers or searching agencies may bé deernied desirable -by:th
beneliciary, . L FANTREN . T e :
- - 4. To provide and ‘codfinuously maintain nsurance on the buildings i K
s now or herealter erected on the-said premises against loss or damage by tire ney’s’ fees .upon’ any-

and such other hazards as the beneficiary may Irom time (o time require, in -~liciary may - determin,

issues, and proli

£ h ~ ! . insurance policies or compensation or aw
if the grantor shall fail lor any teason to procure ‘any such insurance and to

i g (i waive any: delault or, notice of default
- tion ‘ol any -policy of }insurance<now :or -herealter placed on said buildings, pursuant fo auch notice. .

_the . bencliciary may procure ~tHe same’ at grantor's expense. The amount .. ..., et ¥poti v
~collected under any fire or othér insurance policy may be applied by benefi- 12. Upon deliult by grantor in

4 y re u ! A property, and the application or release
<+ deliver said policies, to ‘the benketiciary at least lilteen days prior-to the expira- H

may dutermine,’ or at ‘option* ol beneficiary the entire amount so collected, or declare “"L surm; herel
any ‘part thereot,”may be .released to grantor. Such application or relcase shall event the_ y. at his m,

.thereon according .fo the terms of a promissory

is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
t having obtained the written consent or approval of the beneficiary,
trument,-irrespective of the maturity dates expressed therein, or

map or plat of said property; (h) join_in
any restriction thereon; (c) join in any
subprdination,q( -other agreement atlecting this deed or the lien or ch.

; J hereol; (d) reconvey, without warranty, all or any purt
good and workmanlike _ Arantee in’ any reconveyance may be described as the **
and the recitals therein of any matters. or facts shall
he truthfulness thereof. Trustee's fees for any of the
s paragraph shall be not less than §5.

. grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by

pointed by a court, and without refard to the adequacy of any
he indebtedness hereby secured, enter upon and take - poss
certys or: any.: part: thercof; innits: owniname. sue -or
2 ; including dhose past. due -and unpaid, . and apply the same,
less costs’and expenses of operation and collection,'

indebtedness secured hereby, and in such order as bene-

:.‘ an amount\not: lessithdn §.... . ..., written in 11. The entering upon and taking
| comparegs dcceptable to the ben_’:hc:ary. with loss payable to the latter; all collection of such rents, issues and n
policies of insurance shall bevdelivered to the beneficiary as soon as' insured;

rofits, or the proceeds of lire and other

ards for any taking or damage of the
therecof as aloresaid, shall not cure or
hereunder or invalidate any act done

fopten o

_interest hereof, it

arge
of the property. The
person or persons

a receiver to be ap-
security for
ession of said prop-
iotherwise collect “the -rents,

,including reasonable attor-

possession of said property, the

pay

. & . ; beneficia hereby or in his perlormance of an agreement hereunder, 2
ciary ‘upon.any indebtedness sccured- hereby and in such order as eneficiary sccured hercby.i)r/nmediulcly due g Ipnyablc. In ‘such an

of any indebied, secured
the heneliciary may

not cure or waive any. dvfault ,or notice of default hetreunder or invalidate any iRt equity as a mortdage or direct the
act done pursuant fo such notice. :

against said ‘property before any part of such

to beneficiary; should the grantor tail to make
ments, insurance premiums, liens ‘or other charges payable by grantor, cither 13. Should the beneliciary
by direct’ payment ‘or by providing “beneliciary with funds with which to

make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the g

ay

trustee to loreclose this trust deed by
y advertisament and sale. In the latter svent the beneliciary or the trustee shall
- To keep said: premises free irom construction I'ens and to pay all ~ exccute and cause to be recorded’ his written no

i that may levi d ior 10 sell. the said, described real property fo satisly the obligations secured
pes, (sesaments and other Charges that may bf:.x:s‘: "i,ﬁ;,,‘:f:,‘;':j“ anlc’lp%':hg: ' “hereby, whereupon the trastee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therelor thereof as then required by law and proceed

payment of any taxcs;. assess- the manner provided in ORS 86.740 to 86.795.

elect to loreclose by advertisement and sale
then alter default af any time prior to five days before the date set by the

frantor or other person so privileged by
and the amount so-paid, with inferest at’ the rate set forth in the note secured  ORS 86.760, may pay to the b tici,
bl

d .to foreclose this trust deed
tice of delault and his election

to foreclose this trust deed in

hereby, together with:the X ely,
trust deed, shall be added. to.and become a part.ol . the.debt secured by. this. ... obligati
trust deed, without waiver of any rights arising from breach' of any of .the ' enforcing the terms of the
covenants ' hereof -and ‘for such payments,” wth’ interest ‘as-aforesaid; the prop<”*
crty hereinbelors :described, - as iwell-:as the . grantor, . shall -be thound. to- th
same cxtent that they are bound for the pay of..the  obligation , herein.
described, and all such payments shall be immediately die and payable with- " the trustee,
out notice, and-the nonpayment thercof shall, 'at the option of the beneliciary,
render all sums secured. by ‘this trust deed: immediately -due and payable and
constitute a breach of this trust deed. . L e il e o
6. To pay all costs, fees and expenses of this trust including ‘the cost = °

cipal as would not then be due had

fees actually .incurred. - . - :

allect the security rights or powers of.beneliciary -or trusteesiand in.any suit,.. " of : the'itruthlulness: thereot.: Anyi person,
action or proceeding in.which the beneficiary, or trustee may. appear, including, \.the b

any suit for the foreclosure of this deed, to pay ‘allcosts and- expensés, in--" R
cluding evidence of title and the beneficiary’s or trustee's “attorney’s fees; the:
amount of: attorney’s fees mentioned ‘in. this paragraph 7.in all cases shall be

g e . L0 ‘ L. surplus,
8. In the event that any portion or all ‘ol said property shall be taken’' .

under the right of i { in or [ i b liciary shall have the
right, it it so elects, to require that all or any portion of the monies payable

time

incurred by grantor in such g hereunder. Each suc
applied by it first upon any r costs and and attorney’s fees, feed

y or his s in inferest, respec-
described ; in:paragraphs -6 - and 7ol this: ‘tively, the entire amount then due under the terms of th

on secured thereby (including costs and expenses actually incurred in
€ obligation and trustee's and attorncy’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-

no deiauit occurred, and thereby cure
the delault, in which event all foreclosure P di shall be dismissed

e trust deed and the

. 14, Othérwisc, the salé shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as-provided by law, The trustee may sell said property cither
1 in one parcel. or_in ‘separate parcels and - shall sell the parcel or parcels at
of title search as well ay the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trusfee
in connection with or in enlorcing this obligation and trustee's and. attorney's, <:8hall deliver to. the. purchaser its. deed in 1y
. AT : R L " the property o sold, but without “any co

. To appear in and defend any action or proceeding purporting to p],‘,,-d‘_J 7’;,, recitals in the deed of any mat

. 1 the truy
late, o ! - octloed-an theie interests inay appear in the order ol their: priority and €4) the
fey’s m;*' (;" ;;:t [u';zl;f;“n-gféed ‘that . . . . = surplug, it any, to. the grantor.or to: his successar in interest entitled to such

s mu H .

'16.. For any ‘reason permitted by law b;nélicinr;" may from time to

a sor or 8 to any {rustee namell herein or to any

as compensation for such taking, which are in excess of the amount required “,cc:s;sor {rut:)tc;.-h:ppomled hte:::r:g,";hg ';ﬁﬂc:"::a:?pff"li'ﬁ?ét'uf.’r'}.d n‘;'l":,i‘:lt:‘f

o pay all reasonable costs, expenses and n;.lo,rmg's [”Fds ""C"l"”""ll.y. paid °‘; powers and _duties conlerred upon any trustee herein named or appointed
proceeq:ngs, shall be paid to-beneliciary an B and substituti

orm, as. required by law conveying
venant or warranty, express or im-
ters of fact shall be conclusive prool
excluding the trustee, but including
8 and ben ry, may. purchase at the.sale, ..., P .,
iy, 15, When trustee sells. pursuant to the powers- rovided herein, trustee
k hal{l apply ‘the procecds oIl sale to payment of (1)t e

' H H 1y cluding the compensation of the trustee and a reasonable charde by trustec's
tixed by the trial court and in the cvent of an appeal trom any judgment or . N " 3
decree of the teial court, grantor fucther Mdrees fo pay sueh sum as the ap- ftorney, (1) to the obligation secured by

T o * the frust deed, (3) to all persons
pellats cowet ahall adjudie reasonable ax-tha beneticlary’s. or ristee's attips having” eecondwd tiens su equent o the interest of the frustes in

by

¢ cxpenses of sale, in-

PRl

shall be made by written

H a instrument
both in_the. trial and llate, courts, ily paid or. incurred by.benes . rume

S hall <o iv 34
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive proct of proper

V.
ot , . A A P ! b 1 sand. its-place of .record,. which, when' recorded in the office of the County
ficiary in such proceedings, and the balance’ applied : upon the vindebtedness’  Clark or Recorder ol the county or caunties in which the property is sx'l:‘mte&
secured hereby: and grantor agrees, at its own expense, to take such actions 3 B £ the *

relerence fo this trust deed

O

pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust

the linbility -of any  person_for the payment .'ol.‘yth‘c. in'debt.edness, trystgp,gnfxy

: i when this deed, duly executed and
. At any time and from time to fme upon written request of bene- acknowledged is made a public record as

.. " . f bligated to notily any party hereto of pending sale
liciary, payment of its lees and presentation of this deed and the note for o . w0 of pend

] . . gl trust or ol any action or proceeding in which grant

endorsement (in case ol full reconveyances, for cancellation), without allecting ahall bo 2 party. unless auch action or proc

b S A A

ding is brought by frustee.

trustee,

rovided by law. Trustee is not
under any other deed of
or, beneliciary or trustee

NOTE: The ‘Trust Dead ‘Act’ provides” that ‘the rustee” hereunder must be “elther an'attarmey, T
or savings and loan ossociation authorized to do- business under the laws of Oregon or the United States, a title

ho'is"an adtive “member of the ‘Oregon sza\leL‘li;':‘r;"u “Gank

N trbst company

oroperty of this state, its subsidiaries. affiliates. aaents or branches, the United States or any aqency thereof, or an escrow agent fi

pany

censs

to insure title to real
ed under ORS 6956.505 to 696.585.




The grantor warrants that" the proceeds of tha Iaan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, h hold or agricultural purposes ('see Important Notice below),
. (b). for.an orgamzatron, or (even if grantor is a natural person) are for business or commercial: purposes other than agricultural
purposes, "~

This deed applles to, inures to the benefit of and binds all parties hereto, their heirs, Iegarees, devisees, administrators, execu-
_tors, personal representatives, successors and assrgns -The term: beneficiary shall mean the holder and owner, including. pledgee, of the
contract sscured héereby, Whether or not. named as a ‘beneficiary herein. In construmg this deed and whenever the context so requires, the
-masculine gender mcludes the femmme and the neuter, and the Si guls ! lud rhe plural -

IN WITNESS WHEREOF sard grantor has hereunto set hrs ha d t > day ; ‘d year ‘first above written.

& IMPORTANT NOTIC N ele!e, by lin 9 out, Ichevef worranly (o) or (b} is i
not applicable; i y: {a): Is: applicableand 'the. ber y-is-a-creditor
;s such word 'ls d lnad in the Trulh-ln-lendlng‘ Acl ‘Regu 1

|- STATE.OF OREGON, County of M ) ss.
Personially” appeared ... ... — and
i IR who, .each being first

_duly sworn, did- Sé}' that 'th'e'iormertis'the .
presrdent and that the Iatter is the..
secretary of )

" & corporation, and that. the seaI al[rxed to the loregoing instrument is the

corporate seal of 'said corporation and that the instrument was signed and
' sealed in behalf of said. corporation: by, authonty of its board of directors;
vand: ench of them ack ledged.: sard ‘u;u ¢ to be its voluntary act

|+ Notary Public for. Oregon vie tesitiew oot (OFFICIAL
bty e S S SEAL)

.My commission expirés: ..

REQUEST FOR FULL RECONVEYANCE ~~ -~ = "

: To be.used only when.obligations have: been paid.

said trust deed or pursuant to 1 I all evi o1 ) ) s secured by sard tmst deed (i which are delivered to you
herowrth togetber with said; tmst deed) and: to reconvey, wrthout warranty,i ita ther partres de:lgnaled by the term°~of sard trust deed the

estate now held bylyou under the samie, Mail’ reconveyance “and’ documents 0

Beneticiary

Do not loss or destroy this Teust Dedd OR THE NOTE v‘vhk‘h’ h"u’:wn’. Both must be delivetod to the trustee for toni befors T will be mada.

TRUSfﬂfDEEDM et s o S et sesraraon oREGON,

(FORM Na. 881) : County of K] amath }SS-

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE,

I certify that the within instru-
ment. was received for record on the
23\"(] ‘day of :March........, 1981...
..342)...0'clock...pM., and recorded
in book/reel /fvolume No.
| FOR page.5230 or as document/fee/file/
RECORDER'S UsE instrument /microfilm No. ..97501

ST Record of Mortgages of said County.

Grantor SPA,CE RESERVED

Wztness my hand and seal of
County affnred

Fee %7 Ou




