TRUST DEED

Elt%e Insurance Services . . - as Trustee, and
out: : e . . .

as Beneficiary, : RUT N
: SR ST WITNESSETH. A TR
Grantor irrevocably grants, bargains, sells and conveys to trustee in:truss F;s":élé, the property
—.Xlamath” 'Cbuni‘;_}; Otégon, described as: Gl e e L

ANgE13 East of -
“y *:_‘.{ i Y ; :‘ »

¥

together ‘with all and gingular the ¢ , heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

o FOR THE :PURPOSE. OF:SECURING'PERFORMANCE*'oi'veach:agreemam' of grantor herein contained and payment of the
sum'of == BTY..EIGHT.THOUSAND..A 00:-£.$38.000) 2o | *
. : : ; L Ollars, with inferast: thereon according ¢o' the “tefms of a promissory
note of. even: date herewith, ’pa}{able(_to'beneiiciary or.order.and,; ma ‘payment-of principal and ‘interest hereof, if

not sooner ‘paid; 0 'be ‘due and" payable- 2 2 5198 v s R
The date of maturity of the debt secured by this ; i stated above, on which the final installment of said note
becomes due and .payable, In the event, the withi, ] rope Or any part thereof, or any interest therein is sold, agreed to be

sold“Gonveyed,” assigh ““v"h“lllé',a:;!'ftéa B, the?, i " Hi ing obtained the written consent or approval of the beneficiary,
then,. & .e.beneh‘cié(,,g'gp',{bn,;’ql_’l_‘é‘iﬂiygtioﬂ,s secured by nt, irrespective of the maturity dates expressed therein, or
herein; shall Become imin, ediatelydus lind paygble °° TR

The “above: d; bed/real’y Hy.ds: hor w ly vsed: for agricultural; timber or:grazing purpeses,

by . S L ¥
i :To.protect the 5a {t};’,}qf this frust deéd, grantor agrees:

-proporty..in. good.. condition ..
or improvemqqt ‘fher‘efzp;

t . L. To protect, . préserya d' maintain’ zaid.
and. repair; not_to -remove of- ish.any. i
not to commit or permit ‘any ‘waste of said ‘property.. PRSI Vi +(d) feconvey,
2. To complete or restore promptly and in “good ‘and workmanlike  frantee in any Jeconve
manner any building or improvement which may be constructed, damaged or. . legally ontitled thereto,
destroyed thereon, and ‘pay when'due all Costs incurred- therefor, - . s e conclusive ‘proof 6f k!
3. To comply with all. laws, ordinances,:. regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneficiar S0 requests, {o . 10. Upon any beneliciary may at any
join in’ ing such i ing stat, pursuant {o the U’r’rilorm Commer- time without notice, either in per: by a receiver to be ap-
cial Code as the beneliciary. . may require and to pay lor liling same in ¢ pointed by a court, and withors regard to the adequacy of any security for
proper. public ollice or olfices, as well as the cost of all lien searches made . the indebiedness hereby secured, enter upon and take possession of said prop-
by -Liling officers or searching agencies ‘@s:may be :deemed. desirable by the * in i i
beneliciary, RN ‘ Y . o
4. To provide -and. cantinuous_ly:maintnin‘ insurance:.on - the buildings X 1 . jon: . ion,: i i asonable attor-
ereafter erected on' the said premises against loss’ . 4 ney’s fees: i h and in such order as bene-
ds as the beneficia i ime require, i A o
an amount not less than _ writfen in 11.°7T, ¢ upon’‘and ?aking3poasé'skian of said property, the
i I Y, latter; aft s, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered {o the beneliciary as soon as :insured; ensation or awards for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and. icati eof as aloresai, , shall not cure or
i ic i the bencticiary at least lifteen days prior to the expira- 17 i eunder or invalidate any act done
i 719w or. herealter, placed, .on sa;qh buildings, BERRE
‘samie“ at' grantot's ense. - iamount .
: . g_:; (t’n; egf :p;lied gy ge‘::h'- . -:12. Upon, default by -grantor -in_payment of any indebtedness secured
ciary upon any indébtedness'~secured hereby and in’ such order as beneficiary =~ hereby or in his performance of any agreement hereunder, the beneficiary may
may determine, or at“option’, ol;beneliciary»the’entire amount so collected, or declare all sums secured {)ert:’by‘.tmmedxntely due -and payable. In such an
any part thereof, may be released fo grantor. Such_application or release shall . 'y at his 1::3 eé‘l’;::"l’;ﬁs”;" trust deed

any. default or nt?ftgg of delault;’l_:gnundcr or mvalu?ate any sale. In the Iafte.r event the beneficiary or the trustee shall

to such notice. - 3 A 4 %
said ises °. cti e execute and cause fo be recorded his written notice of default and his election
keep ‘said " py remises slree from construction Iﬁ:’a;:iez?ﬁ:?; J:,’rl to sell the said described real property to satisly the obligations secured
assessments and other: . ‘hereby, whereupon the trustee shall fix the time and place of sale, give notice
iver receipts thereior ~ thereof as ‘then required by law and proceed to foreclose this trust deed in
fo beneficiary; i i % of any faxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insura: 8 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct . by, i i then after delault at any time prior to five days before the date set by the
N ici. trustee for the frustee’s sale, the frantor or other person so privileged by
ORS 86.760, may pay to the benelici, 'y or hi: S in inferest, respec-
i ire amount then due under the terms of the trust deed and the
bligation secured thereby (including costs and expenses actually incurred in
breach ‘of any enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof.and for wih .interest as .aforesaid,. eeding the amounts provided by law) other than such portion of the prin-
erly  hercinbelore “desecib as well as the grantor, i . cipal as would not . then be due had no delaqltrtz_ccurred. and thereby _cure
same extent that ‘they ‘aré” bound  for 'the" e i ‘rei the default, .in which event all ‘forecl - p 88 shall be di by
described,-and . all such -payments shall be ; i v "due-and: ble vith he trustee, s :
out notice, and the nonpayment thereol shall, at. the option e ! Cor 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by 'this trust deed immediately - ] <. place designated in’ the nofice of sale or' the time to which said safe may
constitute s breach of this tpisst deed, i N N S . postponed as provided by.law. The trustee may sell seid property either
;o 6..To pay- all costs; fees and expensey:of this trust tincluding “the. cost N one parcel or_in ‘separate parcels and shall ‘sell the parcel or parcels at
of title search” as well as the other costs and expenses of the trustee incurred auction fo the hj, hest "bidder ‘for cash, payable at the_time of sale.
in connection with or in enforcing this obligation and frustee’s and attorney's shall deliver to the purchaser its deed i i
lees actually incurred. N R S T R ! i
7. To agpear in-and defend ‘any " action or ‘proceeding purporting " to conclusive proot
atlect the security rights or powers of beneliciary or trustee; and in any suit, sreol, Any pereon, excluding the trustee, but including
action or P"’“}:d"';g i", which ;h:hl.)er:;lgar{ or tr ”’;f" m;'}’ MZ’MN""C’Ud’pH* ; ntor and béncticlary, may purchase at the sale,
any euit for the oreclosure of this dee d 10 pay. all costs-an, expenses, in.. 0 - S b wer. in,
cluding evidence ol title and the beneliciary's or trustee 8 _attorney'a fees; the ehall . apl;fly ‘:’,{’:’;":;;':;: :‘;”:afo"";u:gy,’:o:,:'eofa( l') ,"E;o:i"l’::‘:':':'l"u‘,:‘_”;:;‘_’
finount of atforney's leea meéntioned in Ihis pacadraph'7 " in"ali cases shall bo - eluding the compensation ot the trustos and. & reasonable chargo by trustee’.
from any judyment, or - attorney, -(2) ta the obligation secured’ by the fruse deed, (3) to alt per
urt, A h o pay auch sum a8 the ap. having “recorded lions subsequent ta the interest of the trustee in tho trust
peltate court shall adjudge ! Able as the b ,OF trusted’s arttor- . deed as their interests B appear in the order of thsir priority and (4) the
ney's leos on such appoal,. . v : b . .surplus, if any; to ‘the grantor or fo Ris successor in interest entitled to such
It is murually'agraedvthar:,_" - o surpluyiacy U SSLNT 40N ST e L O
. In the event thnt’-,nnx _portion or, d progerty. shall b, aken. . T 16, For any-rsason permitted ‘by. law: benelicia
under the right of by or v shall have the time appoint a or 3 10 any trustee named herein or to any
right, it it so elects, to jequire that all ftonies payable trustee inted hereunder, Upon such appointment, and without
o3 compensation for such faking, which B 5 conveyance to the successor trustes, the latter shall bo vested 'with
fo pay all veasonable costs, . ‘8 powers and dutios conferred upon any trustee herein
incurred by drantor in such £ hereunder, Each such 3 and substitue:
applied by it first upon any r bl 1 and attorney’s fees, instrument ted by b
both in_the trial and appell, court: 'y paid or incurred by b -...and its place of record, which
liciary in such proceedings, and the balance .applied :upon.. the vindobtedness - ‘Clork or: Recorder o} the 'county or counties in W, the property is situat A
secured hereby; and grantor Adrees, at its own apense, to take ‘such nctions shall bo conclusive proof of proper i of the trustee,
and exccute such instruments as shall be necessary in obtaining such com- ,17' Trusteo accapts this frust swhes this doed, duly executed and

pen.\'lhogr:, ,{’,"’;‘,’,’Z"’,,,:,‘f":,,ﬁ'ﬁf,’,’;“’,’,{,,: ',f,ql:,e,’,,“. upon written request of beno.  acknowledged. fs made ‘a public record as rovided by Iaw, Trustes is not
X i ! this .d

obligated to notily any party horoto of pending sale under any other deed ot
b ged.and the. In?lrenlor: ‘t trust ‘ori of, any. action:or .p ling in ich grantor, benelic; Y Or trustee
shall be' a party ‘unless such a, i trustee,

Fitiist rineggee o it finrly !

Fos

), ‘without 4

NOTE: The Trust Deed Act: 16 Y Timust ‘be either. an [attornay,::who Is an :active_ member of ;the Oregon: State Bar, .a bank, trust company
or savings and { ed do b der the ‘laws of Oregon or the United States, d titla e company ‘auth 3 0 insure title to real
property of this ageats or branches, the United States or any.agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




ove an'ts and: agrees. to: an

and that he erI warrant and iorever defen the "a

The grantor warrants that the proceeds

(a)* prio I tac sraptar’s._Rel

of the lo
yrel h

purposes.

m; ihat he is law-
al" rty 'and has 3 vahd unencumber d title” thereto - éXée'ﬁf B
AtSs f record .

against all. peréon_s : Wh@szsoevgr

’represented by the above descnbed no(e and t}us lrust deed are:
hald. ar-.agcicult mcsu.(se&.lmpodmt-ﬂom&

(b) {ur-afrurgﬂﬂrzatxon, or ( even ri grantor is & natural person) are for busmess or commercml purposes other than agricultural

This deed’ applres to,"x nires’ to the beneht ol and bmds all par!res hereto, therr herrs, Iegntees dewsees, administrators, execu-

tors, personal repr s and’,
contract secured hereby, whether or not nardne

he term ‘beneficiary: shall.-mean .the - holder .and.owner, including pledgee, of the

d. as a benefrcrary “herein. In gonstruing: -this deed and whenever the context so requires, the
6’ .

lrre &

ter, and he' smgular numb mcludes the plural

Lnot “applicable ,
_as'.such. word defiried..in -tha .Tru

‘benehunry ‘MUST comply -with he Ac]
grpos! i

},f {iF the sianer of the o \
Luse ihe fcrm cf utknawl

.(OFFICIAL‘ 0;,
SEAL )

du ly swor
'presxdent nnd that the Intler rs the

poratron, ‘and’ that the seal “affixe regoing instrument is the
orporate “seal ‘of said. corporation and that the instrument was signed and
ealed in- ‘behalf: of said- corparatron by.-authority - of .its board of directors;
nd each of them’ acknowledge id. mstrument to be its voluntary act

(OFFICIAL
. SEAL)

JAMES ‘M POPE

MNOTARY PUELIC»'HCAL!FORNN

-REQUEST FOR:FULL RECONVEYANCEL 150 17750 -

To b uly& unly whm ebllgul!ovg, have heen

41 ower and holder of all mdebfedness secured by the foregomg trust dead AII sums secured by said
. trust deed-have-been- Iully pmd,and‘satxshed :You hereby are' directed, ori payment to iyou. of :any- sums owing: to you under the terms of

said trust deed or pursuan nt to statute, to cancel all evi

Py PRSP ATPE poy)

es of i

13 sacured ‘by-‘gaid" trist’ ‘deed (which are “delivered’ to you

- herewith together-with said trust deed) ‘and, to, reconvey,,mthout warranty\ ‘to”the gurtr@s des:gnated by the-terms of ‘said trust deed the
state now. held. byfyou: nder the same.. Mail rm:onveyam:eJ qand, documents: to*

Do not lote ‘or destroy this Trust Desd OR THE N

Scuu.&d ¥ manud‘ﬂ K

utt £

OTE which it secutes. Roth must be delivared to the trustee for tath

Benoficiary

before re will be made.

STATE OF OREGON,
‘ y of K] Klamath
(T séitify. that’ {he within instru-
ment was received for record on the
o 23rdday of .. .March. , 1981,
St Al AL at....3t47..0 clock...PM., and recorded
"sPAGE RESERVED in book!reeli\ olume Now..MBl... on

s FOR_. ... page..5235. or a8 document/fee/file/
.. RECORDER'S USE . - instrument/ -

Record of Mortgages of saxd County

- Witness my hand ‘and seal of
3County afirxed




