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2. This Mortgage secures the repayment of all amounts owed on L4 évidenced by a promissory note (“Note')
signed by Bonnie J. Brune S (“Borrower") which is payable to Lender. This Note
is dated_3=19-1981 _ihe original Loan Amount is % 4,500%00 , and the last payment isdue 3=24=1991 =

Lender may without notice renew or extend the Note, and this Mortgage shall secure all such extensions and renewals
whether or not the extensions and renewals are longer than the original period of.the Note...

: 3. . .Owner agrees to perform all acts necessary to 5.2 Owner_fails.to_perform any.of the agree-
9 p
insure and. preserve the:value:of the Rrppert){%and;Lendgr{s : megfpgngch_igﬁSe‘gtion 3, whether or not Lender has
interest in it, .including. but; not:limited: to.:the.following ..paid for the.performance of the agreement. . _
acts: - 3.1 Owrier' will keep the Property in'good ‘con- /" 7’53 There-ig'a default under any other agree-
~ dition and repair. Unless'Lender expressly waives: the ment that secutes the Note. N
requirement in wiiting, Owner-willinsure the Property, 5.4 Any signer of this mortgage or any sigrer
by policies payable to Lender undér Lender’s 165 pay- of tr'1e Note mlsr‘epresented or falsified any n_1ater|al
able endorsement; for fire-and extended coverage; ‘and fa!c.t in regard t‘? either the Property, the financial con-
also against all other risks that Lender may require. dition of any signer of the Note or any guarantor or
~“The amount of insurance must be enough to pay 100% sufety for the Note, or the application for the loan
~“of any loss, p to the balance owed ‘on the Ioan; ‘de- evidenced by the Note. J
' spite the effect of any cotinsurance’clause. Owner will 5.5 The property is damaged, destroyed, sold,
orovide Lender with proof of such' ingurance satisfac- levied upon, seized, attached, or s the sublect of any
tory to Lender. Lender may inspect the Property at ; foreclosure action. ... ¢ .« .
any time.” 7 Do e mad o L 5.6 Any signer of this Mortgage, any signer of
-7 3.2 ' Owner will riot sell or 6therwise transfer'any __the Note, or any guarantor or surety for the Note,
‘interést in: the ‘Propérty, or offer ‘todo so, without dles..\be_come.s_|n_solven.t, makes anassignment for
Lender's written consent. i 1550 Lt i et st creditors or is the subject of any bankruptcy or re-
£33 Owner will pay all taxes, assessments, liens .ceivership. proceeding. ..o - oo e
and othe¥ encumbrances on the Property‘whichmight .. 5.7 Any partnership or .corporation that has
“take priority over ithis Mortgage when they’ are due. ... signed the: Note or this mortgage, or Is a guarantor or
SIS T et T 03 iR uE £1E O i .. surety-for-the Note,. dissolves .or terminates its. exis-
..-tence.. . . . . . e

4. T Ownei“failsitoperform any of the agreements
made’in ‘Section‘ 3! iLender maypay ‘for the performance i<t G aeTepna BT X R
of the'agreaiients ‘and ‘add the'cost to the’ Loan: Amount, ;6. After.default, Lender may take one or more of
on which interest’is dalculdted: Owner willpay: Lender the the following actions at Lender’s option, without notice
costsimmediatély! o ini sto Owner: e g e .

EARRRE ids i ; IR ~-6.1 ;_;»ander may continue to charge interest on

g TN i sithe unpaid part..of the, Loan ,Amount. at the rate of
“interest specified in the Note.
; . 116.2 vLender..may declare the entire unpaid
isad "‘bayment“*'a‘r"houﬁt'sf-" o ; : _mount\,iowg;i_{on- the{,l‘o.avr’l, including interest, to be
id by the promised payment dates, or . i due:and: payable immediately. R
“Eiillire {0 parformiany' ‘dgreement in Vthe 3 r'6:3i Lender midy, with respéct to all or any por-
’ ' tion of the Property, exercise the right to foreclose
2add
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- A After recording return to:-

' re"elver enter upon, take possession of and manage
the Property’ dridicollect the'rents fror the Property:?
provided the Property is not then the farm lands or
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'Zappomtment?of d'receivel; whether or‘not thHedpparent:

g

\/alue of‘the Propert ex eds he amount‘that lsowed
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T 650 0Wrier Wil ‘becliablé’ for: all ¢osts iand dis-
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under ‘the’ Iaw 'Lehder“n"\a"
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up by ‘Owner: Any’notlce ender must glve to OWne"waII
be.considered ‘given’i i

shown as “Owner"s®address”?! on‘front"’ Excep

2. tionssforiwhichiaj Ionger,nohce,penod is specijf cal'ly. pro-,
% vided: by daw "Ownen agrees that ;10 days otic

.. - able notice, g :

and caffiot be? glven"

Owne “to performl all’agrees:-
ments prec:sely:and(on time,.gven.if Lender may at other
times_have, given.Qwner extra.tim
quired precise performance.:.

n paid in. ;uH However Owner W|Il
pay the fee “for flllng the satisfaction.

) ny.part- he Property is condemned
Lender may at its election requlre that all or any portlon '
of the:net.proceeds of the award be applied on the Note.
The net proceeds,of the award shall- mean the award after.
|l reasonable costs .expenses and attorneys
fees necessar ly pald o rred by Owner, and Lender i in,.
connection mnat:on If any proceedlngs in
condemnatloeare led Owner shall;promptly take such_
steps as/may) be,ne es
the award a0
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STATE OF OREGON: |

Klamath ' ‘:) o
,3éfch~;9, 1981

County of

Brune
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Personally appeared _ , and
, who, being sworn, stated

‘her

O\'t\( i

Before-me": Pl

that . _he, the said i ' isa ,
and _he, the said isa of
Mortgagor corporatlon and ‘that the seal affixed hereto is its seal
and - that’ this Mor‘gage was voluntarily signed and sealed in be-
half of the corporatlon by authonty of its Board of Directors.
Before me:

kNotary Publ\c for %o}r‘
. L ~
My commrssuon axpirsg ,7 2= 19ET

Notary Public for Oregon
My commission expires:
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