"MORTGAGE  SUBORDINATION AGREEMENT

_JOHN H. LAWRENCE . .~ i - SRR T referred ‘to herein as
subordlnator", is ‘the ‘owner: and holder of a mortgage dated November 15, 1971,
whlch is recorded in. volume M=71 of Mortgages, page: "12957 . under file
No. = Cy records of Klamath i County,- State-OfA Oregon .

The Federal Land Bank of Spokane L . referred “to herein as
"lender”, is the own"' and holder of-a mortgage dated '“March-3; 1981
executed by ohi ~7' 7 ‘and James. B.LaWrence. and'steven ‘E.Lavrence(which is

ag R under fxle No.ngZ]
Couyty, State of .1

‘ Jamés’ﬁ Larence’ ‘and ‘StevenE. ce »‘i} ‘referred to hereln as
"owner", is: the owner-6f:all’ the real propertykdescrzbed 1n the _mottgage
1dent_f1ed above 1n Paragraph 2. :

In con51deratlon of beneflts to "subordlnator" from "owner', receipt and
sufficiency of ‘which is hereby acknowledged, and to-induce "lender" to advance
funds under “its mortgage and :all1: agreements in connectlon therew1th, the
"subordinator" -does_hereby: uncond '

1dent1f1ed in Paragraph I:abo d

in Paragraph 2 above; and-al. kdvances or charges made ccru1ng thereunoer,

1nclud1ng*anyfextens1on“or*r e aIWth eot 3 t.i5" greed‘that “subordlnator s"

mortgage:; 1dentified Lin: ;abov s, by vir,

second andeunlor 1n ! : %

2 PHZ 0%

8] PR

10W, that ’eror to the executlon hereof, he has had the
ofexamlnentheoterm ‘of "lender st
';Ag\thereto, consents to -approves . ‘and:: recognlzes that "1ender“
has no’ bllgatibh”t' tbordi iadvance any, fund under 1ts mortgage or
see to the application of "lenderf iy mortgage’funds :
of - such funds for purposes other"than . provi or in: such mortgage, note

ubordlnatlon hereln ‘made " 1n whole or in

2 e appears herein it .
'y and gender and umb r»of pronouns con-

Subordinator. -

STATE OF

FmElN o . - Notary Public

; : CONmAcOﬂACOUNW, b My commission thllOQ
My Commlssion’ Expires Augu |
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" duly recorded in Vol._




