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10 Sr.CUREfCONSTRUCTIONLOAN

hereby
; State ofOregon, tow1 Wi T
'r

:l'he Northerly 1000 feet of that portlon of the E/5E»5NF4 of Section 2
So East of . the. Wlllamette>Mer1dlan lylng Easterly of the

Togetherﬁ th: and! /including - all ‘buildings : iand-other. unprovements thereon or that may be
hereafter erected thereon, all easements;: nghts and appurtenances thereunto belonging or apper-
tammg,,and the reversions, remainders, :rents,  issues, and:profits: thereof.: And- also all fixtures
and personal [property..on or used: in connection :with such improvements, or lereafter placed on
or:used in:connection: therewith, :including:-but mnot -limited to:the. -following: - all -heating,
reirlgeratmg, vent:latmg, -air: conditioning;: sprmklmg ;andsvacuum- cleanmg plants-and systems;
all:- water: aqd power: systems; all plumbing:and:lighting dixtures; :all:incinerators;: shades, screens,
awnings;and:storm windows: -and- all: plants,. .trees, and shrubs of: every kmd ROW:: growmg, or
hereaftarplanted on; the premlses :

Thls mortgage ls‘glven to secure the payment of ; iisan :
mmmmmmemem . Dollars:($33.000.00: ====== . ). with: mterest atF_ElE_EI:I__&_. per cent
(.LSJ’_::::%) per annum :from the: date: hereof, interest payable in monthly installments on
3 day oi each and every: month hereafter, with;the principal balance and interest due.
: ;5:19: 817 This mortgage is; made pursuant toa




o Mortgagor covenants with mortgagee as follows:
1. Mortgagor will pay the indebtedness as herein provided. Privilege is reserved to prepay at
any time without premium or fee. . . s

-~ ~.2:" Mortgagor will, during the life of; this mortgage :and :until ‘the -obligation secured hereby
-shall be fully paid and satisfied; keep the:buildings now on; or hereafter erected on, the premises
insured . against : loss . or:.damage by : fire “and - other: hazards: commeonly -known as Extended
‘Coverage Risks, to an amount:to:be approved by. the mortgagee, not exceeding the full insurable
value of the buildings, in:a:company or:companies to be.approved by mortgagee; and will assign
and deliver the policies. of insurance to -mortgagee, ‘or :its- assigns, ‘with standard- and customary
loss-payable clauses-in: the name of mortgagee indorsed-thereon; ‘and ‘mortgagee-shall hold such
policies as collateral and further security for the payment of the obligation secured by this mort-
gage; and in default of doing so on the part of mortgagor, then mortgagee may obtain such in-
'surance. and; hold -the same: as-hereinabove provided, and mortgagor will repay to mortgagee all
‘premiums :s0-paid by-mortgagee, : with -interest. from . the time of payment ‘by :mortgagee, on
demand;-all premiums so-paid 'by: mortgagee :shall :be secured -by this. mortgage and shall be
collectible in the same manrer as the principal indebtedness; .and:should the holder of the mort-
.gage by reason of such insurance against:loss: by fire or other risk: insured: against receive any
sum of money:for damage thereunder, such,amount may be retained and -applied: by the holder
of the mortgage toward ;payment.of the debt:secured by: the mortgage, or the same may be paid
over: either - wholly: or in ‘part-to:morigagor:for-the repair of the buildings or for the erection of
new buildings:in their:place, orifor any: other purpose:or object satisfactory.to the holder of the
mortgage; and if mortgagee receives and retains insurance money for damage to buildings, the
lien of the mortgagee shall be affected only by a reduction thereof by the amount of such in-
surance money so retained by morigagee.

3. No building cn the premises shall be removed, substantially altered, or demolished
without the consent of mortgagee; and to complete all buildings in course of construction or
hereafter constriicted thereon within six months from the date hereof or the date construction is
hereafter commenced. Al buildings now or hereafter situated on the_premises shall be main-
tained by-the mortgagor in good and substantial repair. Mortgagor shall not commit or' suffer
waste on the premises, and in the event of such waste mortgagee, in addition to any other

available remedy, shall be entitled immediately to restrain the.same by injunction or other ap-
propriate procesding. . .. . . oo oo e w TR

4. Mertgagor will pay all taxes, assessments, water rents, sewer service charges, and other
governmental or miinicipal charges and ratés levied, imposed, or charged ‘against the premises
before the delingiient date thereof;:and in defauilt in-any such payment on the part of the mort-
gagor, mortgagee may -pay the:same, :and-all :such payments. shall.be added: to -the obligation

this

secured by.this mortgage and shall bear interest.at the same rate. as. the ‘principal sum secured
hereby until repaid 'b’y_mprtgagor.’ L o

within.ten (10) days after request of mortgagee in person or by, mail, will fur-

RS Ay Mox:tgagor,,wi R y N
nish to ee or other person, firm or ‘corporation designated by mortgagee, a duly
acknowledged written ‘statemeént of the amount due on'the mortgage and whether any off-sets or

defenses exist 'héﬁﬁét';thé"'méftgagé" debt. -

6. The ‘whole of ‘the principal sum and intérest shall become due at the option of the mort-
gagee under any of the following conditions: after default in the payment of any principal or in-
terest, or any installment thereof, as provided in such note for ten (10) days; after default in the
payment of any tax, assessment, water rent, sewer service charge, or other governmental or
municipal charge or rate levied or charged against the mortgaged premises, for ten (10) days af-
ter notice and demand from:mortgagee; -after default after notice and.demand from mortgagee
either in assigning and delivéring the insurance policies insuring the building against loss, or in
reimbursing mortgagee for premiums paid on such insurance, as herein provided; or after default
on request .of mortgagee in fumishi,hg:"a.;{‘s&‘tfétémqqtnfq‘ftt_ilxe amount due"on-the mortgage and
whethier ‘any’off-sets or defenses exist against the mortgaged debt, as hereinabove provided.t}« i+
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ag Y- :

the mortgagor is’ ‘thetrue and lawful owner of«the premlses and is well seized of the. same infee

simple and has good right and full power to grant and mortgage same, and that the premises are

free andclear of all encumbrances, excepting only restrictions and easements of record, taxes and

asséssmenits not, yet due or delmquent, and such other matters as are hereinabove followmg the

legal description of the premises expressly set forth; and mortgagor further ¢ovenants that he will

- warrant and defend the same against all lawful clalms of all persons except as heremabove

provxded T e e .

-8, In’ cese of ™ foreclosure sale, the premlses, or 80 much thereof a8’ may be a.ffected by this

mortgage, may be sold in one parcel. - .

9. Mortgagor hereby assigns to mortgagee the rents issnes and proflts of the premises as
further secuntyr for the payment of the obhgatlon secured hereby, and grants to mortgagee the

C er \by, and grants to mortgagee ‘the rlght to enter the
:g the same and to let the premlses or any part thereof, and

the obhgatlons sécured by tlus‘mortgage, on default ‘undér “any- of the covenants, conditions, or
agreements contained herem. Mortgagor further promises and agrees, in the event of any such
default, to pay to mortgagee, or any receiver appointed to collect the rents, issues, and profits of
the premises, a fair and reasonable occupatlonal rent for the use and occupatlon of the same or
of such part ¢ thereof as may be in the possessxon of mortgagor; and on default in payment of such
rental 10 ‘vacate ‘and surrender. possessmu of .the premises, or that portion thereof occupied by
mortgagor; to,mortgagee or the receiver theretofore appointed.

10. In the event any action or proceedmg is commenced, except an action to foreclose this
mortgage or to collect the obligation secured hereby, in which it becomes necessary to defend or
assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to such ac-
tion or proceeding, all expenses of mortgagee incurred in any such: action or proceeding to
prosecute or defend the rights and lien created by this mortgage, including reasonable attorneys
fees, shall be paid by the mortgagor, and if not so paid promptly on request, shall be added to
the debt secured hereby and become a lien on the mortgaged premises, and shall be deemed to be
fully secured by this mortgage and be prior and paramount to any right, title, interest or claim
on the premises accruing or attaching subsequent to the lien of this-mortgage, and shall bear in-
terest at the rate provided for the cbligation secured hereby. This covenant shall not govern or
effect any action or proceedmg to foreclose this .mortgage .or. to recover or to collect the debt
secured: hereby, ‘which-action or proceeding shall be governed by the provisions of law and of
court respecting. the recovery of: ‘costs, disbursements, and allowances in foreclosure suits.

11. The holder_of this mortgage, m 1 any actxon or proceedmg to foreclose 1t, shall be entitled
to the appomtment f a recelver

12 It the premlses or auy part thereof ;shall be condemned and taken ‘under the. power of
eminent domain; or.if any award for any change of grade of streets affecting the premises shall
be made,- all-damages: and awards for. the property. so taken or damaged shall be paid to the
holder of this mortgage, to the amount then unpaxd on the indebtedness hereby secured, without
regard to whether or not the balance remaining unpaid on the indebtedness may then be due and
payable, and the' amount 80 pa:d shall be credlted_:agamst the mdebtedness and 1f suffi cxent to

Ja , if ‘any, ‘shall’be’ pald to mortgagor
The holder of ‘this mox‘tgage is hereby given full power, rlght and authiority to recieve and receipt
for any and all guch: damages and .awards,.- -

£ a-petition’ “tiled in'federsl or sfate court “for the appointment
‘:-; ER '»:"
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gagee, thié éntire balande df the pnhcipal ‘Sum secured hereby, together ‘with' a]r aecmed interest,
shall unmedlately become due and payable.

iisTes

W'l

Af; read imortgagors ,and the word “*holder”
h: cl ny - payee:;of. mdebtedness hereby securedﬂor any transferee, thereof. whether by
operatron ofrlaw or: otherwrse ‘The: words:; Y hall be construed to

Fee $14 00
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