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MORTGAGOR in consxderatlon of. _EIEIX_IHQJISAM)_AND_NQI 100 o

WTeri A FRINIY ‘,ﬁ»’ 2 F

‘(sso‘ 00: 00 —— )'gpajﬂ,f\_to HILTON R. THOMAS
; 1ere frnor@g'gge‘ ‘all-;o,f the;followin

ogether. with; and, including -all: bisildings and other mprovements thereon or that may be
hereafter erected : thereon, all:easements; rights and appurtenances thereunto: belonging or apper-
tammg, and: the - reversions;. remamders, :rents, issues,: and: profits: thereof.: And. also all fixtures
and. personal property;on or used:in connection :with such improvements; or hereafter placed on
or;.used.” in:; connection: therewrth, ‘zmclud but ot :limited to;the following: - all ‘heating,
refrrgerating';. rentilating; air: conditioning; pnnkhng :and-vacuum cleaning: ;plants:and systems;
all water: and power{systems;{all pliambing:and: lighting fixtures; all(mcmerators, shades, screens,
awnings-and ;storm yindows; r:md a.ll:plante»'-? trees,:and: shrubs of - every km ow:.growing, or
hereafter planted'on the. premlses., ST -

.,Thxs-mortgage 18;given to.secure the payment of: _EIm_lHonSAnn_Am_nann '
i :=Dollars ($:50 Lsimstedes ) with rinterest ;at. .fiﬁteen_L!gper cent
= ;hereof,; interest payable:in »monthly installments on
-day of: each. and every: month hereafter, with the: principal:balance and ingerest due
and 10: be paxd on;or-before:October: Lvo: woiry 1981 -This mortgage is;made; pursnant to a
cemun,\ ;Constmctxon .« Agreement : b reen mortgagor:: mortgagee : - dated
81%,andi ect-to: all provisions:of; such Construetxon ‘Agreement

herein and made a part of thls mortgage b e




<

R of: 16:moriga ard:payment of:the debt.segﬁréd‘by;t}}e}mg;tgage',:.

Mortgager covenants wuh vrm_ortyg‘agee as follows: v
1. Mortgagor will pay the indebtedness as herein provided. Privilege i8 reserved to prepay at
emium or fee. .. ,

willy dpripgﬂthe«'liié of: this mortgage and until the:obligation secured. hereby
.and satisfied, keep the buildings now on, or hereafter «erected on, the premises
damage by i e -and ~other . hazards nly-known . a8 Extended
. a .10:be approved: the mortgagee, full insurable
valueo —the-'bigildings,aainsa;cot_\npany:;or- mmpanies-to’be approved- i i
and -deliver ih ~polici H;o_i-;insu_rance;to mortgageé;br its: assigns, W1
loss-payable:clauses in; the pame of: mortgagee: indorse
policies a8 collateral and further security for the payment of th
gage; and in defanlt of doing so on the part of mortgagor, then mortg
: ce. ;d'.-hol‘d_,_;thezsama,‘,a_S;»hereinabove provided, and mortgagor will repay
-premiums g0 paid byazmortgagee, swith::innerestair i
demand; -all premiuims. 80 paid by mortgagee’ sh
:_éql!ectihlezih the ,same’mannet,~ as incipal i
) ';',eas;onftof{;spch insuranc 1 loss:
niof: , for:damage: . such: amount may

o

© over: giﬂle;éwiiqng .or in-part:toi ‘mortgagor;for:the repair of the buildings or:
new buildings ;in-their ;place; OF" . pirpose; oF pbject.saﬁsiactqry, 10

“. mortgage; and if mortgagee receives an "cetains insurance money for damage 10 buildings, the

lien of the mortgagee ghall be. affected only by 8 reduction thereof by the amount of such in-
surance money 80 retained by mortgagee-

3. No building on the premises shall be removed, substantially altered, or dem
without tl;e:consent of ‘mortgagee; and to complete all buildings in course of construction of
hereafter ’consufucted thereon within gix months from the date hereof or the date construction 18

after 'cOnnnenced; All buildings now Or hereafter situate p -

;j_jained'by the mortgagor in good and substantial repair. Mortgagor 8

“waste on the premises, and in the event of such waste mortgagee, in addition to any
~-available remedy,: shall be entitled immediately to restrain the same by injunction or other ap-
. propriat:é\-pfoceed”‘ eding. )

4.\ A‘Q}tgx:igor.lwill-, y all taxes,; assessments, water. rents, sewer service charges, and other
tal or municipal charges and rates levied, jmposed, or charged against the premises
”éliﬁqﬁ_éht”dﬁté’ -thieréof;-and in default'in .any ‘such payment on the part of the mort-

tgagee-may 'payfthe:same,;andé-iallﬁguc}! payments: shall be -added-to the obligation
8 .:?.n;(_l..ghalls_}) agjnt)ex;gst‘_at;thq.éamg_rgte as the principal sum secure

5 ithiz \ days after request ortgagee in person ox by mail, will fur-

furid e A y b= -4
‘nish. to~ m g pe on design

nated by mortgagee, 2 duly
> 4 whether any off-sets OF

h to" mortgagee Of il of the’ rm_or "COrPOT&L T .
acknowledged written ‘itatoment of the’ aniount’due on- the mortgage an
against the Tortgage debt. B

defenses exist’
6.+ The whole of the principal sum an ' all become due at the option of the mort-
gagee under any of the following ¢ it in the payment of any principal or in-
installment thereof, as pr i (10) days; aiter default in the
assessment, 1 or other governmental or

jses, for ten (10) days af-

; .after. default ofter, 90@{;@ d .demand from mortgagee

ter notice and 4

cither in assigning isfﬁd"‘ﬂéﬁ\‘iér‘iﬁg‘“tﬁe“ haurance “policies insuring the Bi;ildiﬁg"against loss, or in
reimbursing mortgagee for premiums paid on such insurance, a8 ‘herein: rovided;, or after default

on requgqtt‘.oiymortgag furnishing a statement of the amount due on thé “mortgage an

whether-any off- ses exist against the ;r‘;o’ngag’ed debt, as hereinabove provided.




wagrant' an
p!dVid T - i i . P alniey R 3
: .8 In.case of & foreclosure sale, the preniises, or. so much thereof:;
mortg be sold in one parcel. R TR

9. Mortgagor hereby assigns to mortgagee the rents, issues ‘and-profits of the premises as
further security for the payment of the obligation secured hereb , and grants to morigagee the
right 'to enter the premises for the purpose of collecting the same, and to let the premises or any
part theréof, d to'apply the mi nies received therefrom, after payment of all necessary charges
and expenses, ‘to ‘the ‘obligations secured heteby, and grants ‘o morfgagee the right to enter the
premises for the purpose of collecting the same, and to let the premises or any part thereof, and
to'apply the ‘ilonies réceived thérfrom, after-payment of all necessary charges and expenses, to
the obligations!secured by ‘this mortgage,;on défailt under-any of the covenants, conditions, or
agreements contained herein. Mortgagor further promises and agrees, in the event of any such
defauit, to pay to morigagee, or any receiver appointed to collect the rents, issues, and profits of
the premises, a fair and reasonable occupational rent for the use and occupation of the same or
of such part thereof as may be in the possession of mortgagor; and on defauit in payment of such
rental ‘o’ vicite ‘and surrender. possession of the premises, or that portion thereof cccupied by
mortgagor;. to.mortgagee or the receiver theretofore appointed.

10. In the event any action or proceeding is commenced, except an action to foreclose this
mortgage or to collect the obligation secured hereby, in which it becomes necessary to defend or
assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to such ac-
tion or proceeding, all expenses of mortgagee incurred in any such.action or proceeding to
prosecute or defend the rights and lien created by this mortgage, including reasonable attorneys
fees, shall be paid by the mortgagor, and if not so paid promptly on request, shall be added to
the debt secured hereby and become a lien on the mortgaged premises, and shall be deemed to be
fully secured by this mortgage and be prior and paramount to any right, title, interest or claim
on the premises acerning or attaching subsequeppgp:_ghg;!ign_‘of ;this mortgage, and shall bear in-
terest at the rate provided for the obligation secured hereby. This covenant ‘shall‘not-govern or
effect any action or proceeding to foreclose this ‘mortgage “or to recover. or to collect the debt
secured: hereby,,-whjch:actipn -or proceeding shall be governed by the provisions of law and of

court respegtmg_the recovery, of :cOSQ;:disbiJrSemé;nts,;;»and allowances ipllforec.lqsurq;suilt‘s.:: .

... 11, The holder of this mortgage, in any action or proceeding to foreclose it, shall be entitled
to the appoin a‘Teceiver. " L C R e Rt I

120 IE the, premisqs’,'di' anj; partthereo 8 allbecondemned and takenu.nder the.power of
eminent domain; or.if. any-award for any change of grade of streets:affecting the premises shall
be made,}_all;:dgmages,and‘awar'ds‘ or. the ;property . so taken or damaged shall ke paid to the

holder of this mortgage, to the amou
regard to whéther

payable; and a1 shall be credited “against the indebix ar .
pay the entire _may, at the optiori/of the holder, be applied to the last maturing
such’dar ‘and ‘awards, if any, ‘shall-be paid to' mortgagor.

ortgage is héreby given fall power, right and’ authority to recieve and' receipt
amages and awards. . »

or ‘on’the '?ibiéj’,éfééﬁiédjliéﬁébif7(1"?"filé‘ei'fa%v'filimtéir;v';pét,ition in
bankr o ankruptcy Act of the United Statés, or'(2)'is’adjudic bankrupt un-
- der'said At or (3)'is the subjéct ‘of ‘& petition’ filéd in‘federal ‘of state coutt for the appointment




Wi atices, s, and govemmental requiréments af-
pemlses -and " if“mortgaj, ects, " '

to 50 comply and such failure or
ﬁli 1INy i & { 13 f 3

: mortgagors and the word ‘holder”
I rec.or; any, t:ansferee thereof whether by
mortgagor and; ortgage all be construed to
{ executors, adrmmstrators, !
lierem set forth shall bmd and
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My Commnssxon Expires.




