© NOTE AND morTeAcE Yol
...GEORGE: Az R...

_ mortgages to OF OREGON, represented and acting by the Director

*ing described real propefty logated in the State of Oregon and County of ...

, shoun?ori ithe"map enti RIVER'S BEND",
_k-;*jl((l_’amath- County,: PN R
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_together with the tenements, “heriditaments, rights, privileges, and appurt including roads and ts used in tion
& {thelpremises; electric  wiring.and . fixtures; {furnace "and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, builf-ins, linoleums and floor
cove s, built-in stoves, -ovens, ‘electric_sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or.on the -premises; -and any shrubbery; flora, ori timber inow growing or_ hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing ‘items: in “wholé ‘oK in-part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged. property: - . e

o secure the sayment ot FOrtY_Five Thousand Eight Hundred Eighty Five and n0/100=--== pouurs

(845;8850001""‘) and interest thereon, evidenced by the tpllqwiné_promlsgory note::
. e W e o

N, O 4 e

1 promise to pay to the STATE oF orEGoN .EQrLY Five Thousand. Eight Hundred Eighty
ive.and.n0/100-zzczzzmens ===z Doltars, (648888, 00z572220), with interest from the date of
initial disbursement by the State of Oregon, at the rate of ..._5..2"' = percent. per annum until such time as a

-different interest rate is established -pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

< DY Pfi=====m=====n or betore .MAY. 155 198 zmmmzossmoonosnmmn and $282.00.0on_the
.~.1.5;.'1.7.9:&..'..&13.!'].«.an.th: === =thereafter, plus _one=-twelfth 0f-========the ad valorem taxes for each

successive year on the premises described in ‘the mortgage, and continuing until the full amourt of the principal, interest
and z;dvifmces shall be fully paid, such payments to be applied first as interest on the.unpaid balance, the remainder on the
principal. . : : .
The due date of the last payment shall be on or before ADY"I] 15,200 =22 mmmmmmmonssnnsnnss
-In the event of transfer of ownership of the premises or any ‘bart thereof, I will continue to be liable for payment and
"balance shall, draw inferest. as prescribed, by ONS 407.070 from, date, of such tramsfer. ' ..o rojr owsnin o o

This‘_note is secureh by a.mo'rtgags. the terms of which

o

The -m;i;t‘g/a'é'o} or.: subsequent; owner: may: pay-alls or;any: part-of the loan at .any-time without penalty.. "

L Ty hiorigdior. covenants that ho owns the promises.in feo simple, has. good. right .to. mortgage sume, that the premises are free
L 2rosi’ encumbrance,. that ho will warrant ‘and defend ‘same forever ‘dgalnat the claims and demands of all persons whomsoever, and this
. »covenant_fhau not be extinguished by f{oreclosure, but shall run with the land. ]

- tor: fed: -not to permit the: romoval or-demolishment of any buildings or im-

[y .t %

; o.permﬂ e ER ! : : 1
provements. now, or’ hercaftor. existing;’ fo keep  same.in . geod srefa!r; to:complete all construction:within a. reasonable: time in
. Q% oty G merins wn ot Leng s oo T

.accordanco. with' any..agreement, made. botween -the parties  heve ;
Not to permit the gutilnﬁ or ":emovay of any timber. except for his own domestic t not o commit or suffer any waste;
n emises, for any objectionable, ; : SIS :
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. Mortgagee is rized to pay
dvarices ar, interest. as: provi
P e Hry SrL L TS S Ll
To ke’eé"all buildihgs unceasingly g er! 3 fire ‘and Such other hazards’in such
company or companies and. in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be Kkept in force by the mortgagor in case of foreclosure until the peno{d}qf_,{gde‘mption expires; ;.




DpanLen i s v U TP S ‘i
he morigagee: '
Ae in writing of a ttansfet of ownership of the premises or any P part or interest in_same, and to
¢ transier to"the mo! rtgagee;'a “purchaser shall pay interest as rescribed by ORS 407. 0'10 on
T; m all other respects this mortgage,.: shall, remain in fu _force and. eﬁect. . B
H
The mottgagee may, t hls incase of. de!ault of the mortgagar,: erform same in whole or in part and all expenditures
made in so doing includ g m nt .an_attorney to; secure:comp. ance  with:the . terms of the- mortgage. O the. note - shall
draw interest at t the; (Pro; viqled T and. all; such expendltures shall rbe: immediately repayable: by -the “mortgagor - ~without
demand and shall be secured by this mortgage.
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Deiault i.n any. of ants’ or agr ts here 20 r. the expenditure of any ortion of the loan for purposes
other than those:;Sp eciﬁed.m'me applicatlon./exeepi by’ written? iperm! n of the mortgagee given before the enditure is made,
chall cause the entire indebtedness. at the optlon of the mortgagee to become immediately - due -and payable wmmut notice and this
mortgage sub; forecxosure

The fafliite 0! jitgagée o exercise ons’; “forth. wil not.,con'sﬁtntefa‘f\ﬁah"éf;:otvany right arising’ ffom a
breach of the’ covenants s neer B i S ’ -

In case; for ;35 C d, sthe- mortgagor shall bezliable for the cost oz'a:tme' 'search,'f attorney fees; and .2ll other costs
jncurred in connection with such ioreclosure. : o .

brea ach - f any “covenant of ortgage, the mortgagee shall i have > the rlght t “enter the pre Imise: ke possessxon.

6 .
collectithe rents, issues and profits’ and apply same, less reasonable costs ot colle..tion. upon the i indebtedness and the mongagee shall
have tt{le right to the appo intmen t oi a recewer to collect same.

.'The covenants end agreements hereln‘shall extend to and be of ding upon the heirs, executors, admlnls&ators. successors and
assignﬁ o£ tlxe respective partles hereto. e
understpod« and’ ag'reed rtgage are subject to'the pmvlsio of "Article, XI-A: of the-Oregon .’
+:407,210 “and - @ny * sul bseq : dments thereto - and “all rules and regulatlons wmch have. been
b ed_by: the _Dlre ursuant to. the\pro ns.0 of ORS407.020.

lu{al where such connotatlons are

his wife. and acknowledged the 1oreg’om'g'inktmment to be ..

i 'wrrm:$s abeve-yﬂvt.éen,: -
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o .;llyftoxnmlssion expues_
MORTGAGE

: ;.‘ TO Department of Vetex‘ans Aﬂalrs
* STATE OF OREGON, _
County of ...

lvcel-my thnt the wm\ln was recelvcd md duly rocordcd by me- AN G ..mama{;h...‘.. S Co\mty, Records, Book of Mortgages.

‘_3rd any o,’ . April 1981 Evelyn. Bie‘nnr * Gounty L Clerk
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