+'as grantor,
__ State of Oregon,

., as Trustee, and

— ;a5 Beneficiary.

SELLS and CONVEYS to’ TRUSTEE IN TRUST, WITH

of Oregon, described as:

€5 oW ‘o] hereatter ihgreﬁﬁib‘belbgmg or in‘arinisé'ébpertaining,
HOWEVER, ‘to’the ﬁgﬁt;*pb‘»’vér;‘ahdlauthoﬁty hereinafter given' to-and conferred
ues, and profits. - .
*TO'HAV OLD ' the Same, © appuitenances; it
FORTHE P NG PERFQRMANCE‘of ‘each’ag
Q00.00 ~ With Interest thereon according to _the‘t_ermsl.of,.@Pr;omi.s,sory.ri note, da
—— 1981 ’payable to Beneficiary or order and made l3y Grantor, the final payment
not sooner paid, shall be due’arid Ppayable ‘on the first day of .\ ril- - SR 2 : B
1. ‘Privilege ‘is résery  pay_the debt in’ "hole, or in an am, unt equal f¢ e or more ‘monthiy’ nts’on the principal that
the’ of any month prior to- urity: | ed, howeye That written notice On an intention to
given'at least th ;- DIIOT 1o prépayment. e T
' t0_pay’to ‘Bensfic r itic ‘the’ mo ¥ p ts of principal and interest Payable under the terms
‘on the fifst{da‘}\r'of;ééi:hiii_ohth until'said’ ms: RS RN S b
4 a) An ‘amount ’l‘:liffic_iéht» to :provide "theThol ‘
instrument. and’ the note secuifed hereby are insured;
the Se'crétary"dvaoiisihg 1
p e 1 e A

S N
() "If and'so long'as said 116
o liewof a raort,

o) 4 rstanding bafance e on oo

. (b) A'sum, a5 estimated by the Beneficj
the premises’ covered by this Deed of Trust, p [y C
hazard insutance on’ the premises ‘covored heref Y Be 8 nounts and in o'\
satisfactory tq‘Bcaniclgry;ijntor ugreeing'to do y lenoticiay S uxi\djno!ices,,thcrolf T, less.
therefor divided by’ the fumber of months to clipse beforo | : ¢ when such ground rents, prémiun
aé}sessmcvnts,wi,l:l,bccomefd'c!inquen't,,_sﬁch]'s‘ums be h fi "0 pay said ‘ground rents, premi
special agsessments ¢ the sime become deli ) ‘ e
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[(11Y) interest on the note secured hereby; and .

aow amortization of the principal of the said note. . :

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior to the due date of the next
stitute an event default w der this Deed 0

that ‘any. D b thereof is mot paid

! ment ‘or porti aid within fifteen (15) days from the date the same is due, Grantor
agrees. 10, pay.a 1 *» of. four.c&; \ T'(4¢);fqr;ea:cli dollar.so overdue, if charged.by Beneficiary: s I
.4, If. the - tota e payments by .Grantor: under (b) of paragraph 9 preceding shall exceed the amount of payments
actually made by . Be un or;éssessments,,_or,;insu:ance _premiums, as;the,casq_may,,be, such.excess, if the
loan is current,at the option of. he Gr: 111 be ited on subsequent. payments to'be made.by Grantor, or:re ntor. ki,
however, the. monthly,.paymeiits' ‘made under. (b h 2 preceding sha fficient to pay gf
’_asse‘ssments,j‘axid in.‘sg’xr'p‘ricé'pr,err’ﬁhm’s, a5 the case may be, when the,samz: all become AU yyable,. ;tl_gn.Grantor shall pay to
Beneficiary. anypam‘odn,t“'hece‘ssa‘r’yﬁt‘c. 'mak’_ lup‘,'. the deficiency’ on or, before e | w] P it. of ‘such ground rents, taxes,
‘a’sse'ssments,-‘otlms ANCE pr,émiumé“"shall be due, 1f atany. ‘time Grantor shall tendet sneficiary ance with the provisions
¢ X nt of the ¢ ire indebte '§ecuréd;t_ier";cby,B'enéﬁb shall, i nputing the ¢ i ss, credit to
“the account of Gra) all payme: ade un! HVisions' graph 2, which the Beneliciary -4 ‘ obligated
‘to pay’ fo the Seciet “f Housing and Uth \! ‘émaining ih'_tt}é,f\{ﬁds‘ ak:cun'\_\_xlated under the provisions
of (b)'of paragrap i £ 1f there shall’ : isions of this D d of Trust and thereafter 2 sale of the
premises in accorc “with the rovi reof, 0L 11, ; perty after default, Beneficiary sh
at the time Of ommen ‘of ‘such procee! ‘the roperty, s | i ¢ acquired, the balance then
romaining in g uraulated, er.(b);of garagf?{)hgz.fp eceding, as.a cre the amount of principal then remaining
éh}g,l.prqperl)rz adjust any; psyments. hich shal!{hayexbcen made under (a) of pagagxaph:'l. ) .
TO PRO RITY»OF»THXSE EED OF'TRUST:',ZGR'ANTOR?AGREES:' : R R B )
*5. To'keep s rem ses in’ er' an > ‘ar
rand tear excepted:
d-comple'téibr"i'ésto‘teﬁ or }
destroye d ‘thereon : red, therel! d hé'loan secure heréby or any part thereof is
ained for the plirp; & Of findnicing v 52 s rovements onsaid Pr rty, Grantor further agrees:

hereof; full paym

_dmcn%‘a“s'“m'cy' fiow" are ot 'to ‘commit or permit any waste thercof,

o'improvément which may be constructed,

d s the date of the commitment of the Department
yan e ent, and cOMy; h plans, gnd _sp_qpiﬁ_qations satisfactory to Beneficiary,
,Bé ficiary to In id property. onstruction, .- : j R :

‘of Housing and U]

22 () to allow 1y, - ng constru 2 : :
“(c)ito replace any “or ‘matérials nsatisfa cficiary, within fiftee (15) calendar er written notice from
Beneficiary of 1such:fact;: p y ddress, or by personal
service of the same;; SRR 5t EA ARSI S s s PO TS HAEE iyt RS . P
R G E that woik: 't Cf ns vem ny. It 1. whatsoever for a period of fifteen (15)
‘calendar days’ R L S RERS ALY, FEASDIHLN fora

The Trisstes, upon: pres dtation to it’of 1 ‘atfidavi y Beneficia

ce ! nitat n ‘affidavit S | by Ben _.'yy,sgt:fihg fér't"f\:'fiic(ésh'c')'wx‘r\":éza"éefhﬁl't by Grantor under this
numbered 'pa‘tégxaph’,‘xs i Zel ccept as true and ‘conclusive all facts and’ statements therein, and to act thereon hereunder.
ol

e ishany’ building or i \provement thercon. ) )
o :8,-To ’c’pm‘ply* with'all lawsy ordinances, T 'gulatidn's,f' corivenants, conditions, aﬂdﬁib§tiiétibhs affecting said property. :
L9 Tdfprovide’ahdimﬁntain insurance ‘againét;ldsié'-by fire and.other hazards, casualties; ’ﬂnd‘cbhtirigen’ciés including war damage
as may be require m time to time by the Beneficiary in such amounts and for such, periods as may be required by the Beneficiary,
with ‘loss payablé ry and’ Grantor, as! their’ interests’ imay ‘appear,’ and 1o deliver all’ policies to Beneficiary, which
delivery shall constit t to Beneficiary of all return premiums.
10. to affect the.sec ghts or powers of
in or defend ceeding, to pay all
i or Trustee.
east. S before,delinquency -all assessme: tock, . ts and
charges for water, appurtenant to-or used in connection with said propertys; h ‘charges, and liens
with interest, On said property of any part thereof, which at any time appear all costs, fees, and
expenses of this Trust,’ : : . ) i
12. all sums expended hereunder by Beneficiary OT Trustee, with interest from date of
the repayment thereof shall be secured hereby.
. perty to make said note and this Deed
eligible for ins ici isi jonal Housing ts thereto, and agrees not to do,
or cause of suffer to be done, any act which will void such insuranc g the exis

S 7."<Not?t’o-'remOVe’dr dem:

T:
. d Grantor fail to make any payment of to do any act Beneficiary Of Trustee, but without
obligation so to do and without notice to 0F demand upon Grantor an! tor from any obligation hereof, may:
Make. oF; do the.same iﬂ-guch;manner: and to such ‘extent .as either may Geei. ) pr e security: neficiary of
Trustee’ _b\'éing'_ .gmh(jr_iz\e'ﬂ' nter upon the px_’qpegty‘fog_' such purposes: commence, al i d defend any action or proceeding
purporting to affect the sécu ‘or the rights or powers of:Beneéficiary or Trustee; P ‘ontest, oF compromise any
encumbrance, ,orli h the judgment of either appears to be prior of superior hereto; and in exercising any such powers,
incur any liability, mounts in its absolute discretion it may deem necessary therefor, including costs of evidence of
title, employ cou i :

15. Should the be taken OF damaged by reason of any public improveme
proceeding, or damaged oY- or earthquake, or int any‘;othe'r;m’ ner, Beneficiary shall be erititled to all compe
other payments OF relief there d shall be entitled at i mmence, appear in, and prosecu in i

actionpr,prpgegdings, or to make any ‘compromiseror se«tt»leme,n_t,@.c,onne i ch taking or damage. All such compensation,
awards, ‘damages, ‘rights’ of action and’ proceeds. including the ‘proceeds O '\ esof fire and other insurance affecting said
by o Beneficiary, who may after deducting therefr i , including attorney’s fees, release any
same on any\gxpgebtedpqss-sgg:ugg_d;;hereby. i .xecute such further assignments of
,and rights'of @ i ‘ - iary or Trustee may require.
sum secu its due date, neficiary does not waive its right either 1o require
prompt pay tien due O ‘othe q afe default for failure so to pay-

17. At o time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and .the note for endor 1 ) full .reconveyance, for cancellation-and retention), without affecting the liability of any

erson’ for'the payment he it (a 3 he making of any map or plat of said propertys (b) join in
i i rdination or other agreement affecting this Deed or the
t of the property: .. ey
n OF persons tegally entitled thereto,” and the recitals therein of
any matters of facts i ruthfulness thereof.

718, "Asadditi i 1 ) <'to Beneficiary during the continuance of these trusts, all rents, issucs, royaltics,
and profits of the £ thi sonal property located thereon. Until Grantor shall default in the
ayment of any inde formance of any agreement hereunder, Grantor shall have the right to collect

all such rents,’ issues; royalties, and o default as they ‘becomerdue and payable.

19. -Upon any default, Bene t any t notice, cither in person, by agen ceiver to be appointed
by a court, and ;wi,;hqutgrega;d_ to the & secu he indebtedness hereby secured, take possession of
said property oF any pn’rt'thcr’cof, in hi ) ¢ ‘e collect such rents, issues an its, those past due
and unpaid, and apply the same, n and collection, i i i fecs, upon any

_jndebtedness secured hereby, and- iciary -may dotermine, The entering upon and taking possession of said
‘th C of such rents, he application thercof as aforesaid, shall not cure of waive any default or
default heteunder'or,invalida done.p\ rsuant 1o such notice.

(-

R ’).()_f'ippp'nr‘(}gfapl’c’ by Grantof in ‘payment ¢f:any infpY edness secyred § ér in performance of any agrecment hereunder, OF
- should this:Deed. and said note not be'eligible'for’.insuraﬁce under the ffational Housing Act within ‘;,t‘hre'e‘ ©- . months from
the _date,_h,e‘rfepf (written statement of any-officer of the _I)_epartmgqt of ﬁ‘ousingrar'ld Urban Qevelopment ‘or authorized agent of the

“of Housing aﬁd?Urban:Dﬁeve\opmém'dated subsequent to . three " ... - % (s sponths’ time from the date of




3
this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this'loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may. declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property {o be soid, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby. -

21. After the lapse of such time as may then be required by law following the recordation of szid notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reasonable
attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein., "

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and several. The term “‘Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein. )

24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor; Beneficiary, or Trustee shall be a party, unless brought by Trustee. -

. 25.- The. term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust-Deeds. Whenever used, the stngular number shall include the plural, the
plural the singular; and the use of any gender shall be applicable to all genders. : L :

- 26, Attornéy’s fees, as uséd in this Deed of Trust and-in the Note, ““Attomey’s Fees” shall include attorney’s fees, if any, which
shall be awarded by an Appellate Court. - ERE s L Sl :

Ul Ao Do g X Qo
e Wllllam A, Down Lo ".- . . Signature of Grantor. Suza'nﬂe 1.  'Down . Signature of Grantor.

'STATE OF OREGON | ;.
COUNTY OF . | 5¥

K1 th

1, the undersigned, ‘a notary"pub;l.ic S i , hereby certify that on this
31st . dayof - - March - . 19_81 , personally appeared before me
William~A. Down and Suzanne Ti. Down ' e . ,

to me known to be the individual described in and who executed the within instrument, and acknowledged that __they
L7 7T digned and sealed the same a5 - their - free and voluntary act and deed, for the uses and purposes

_,;thereinmentionébd; R e £ ERR /)
gwen,under.my hand and official segl the day-andb yea? last al?ove written. 8 ZIUM-{X\/ {// %M/

‘/‘I/%Z”/ Ti/ KL E - " Notary Public in and Tor the.S/‘fta:;fOregon.

" CAROLE TITUS | - S ’ |

NOTARY PUBLIC = OREGON | - My commistion expires 5-6-84

My Commission Expires;.;i.é.f.:{...;....... -

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

To: TRUSTEE. : - o PRI : S
The-undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
any sums owing to you-under the terms of said Deed of Trust, to cancel said noté above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, ‘together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
"~ terms of said Deed of Trust, all the estate now held by you thereunder. e RS ) S

Dated SET R

: ’__Mailrebonveyanéevtq;’ E

_ - STATE OF OREGON | ..
"COUNTYOF - . | ™
1 hereby ertify that this within' Deed of: Trust-was: filed in this office for Record on the - 6th day of
Y 14 o R ., AD. 19 817, at 337 “o'clock AM., and was duly recorded in Book M81
Co of Récord of Mortgages of {amath- e T " County, State of Oregon, on
page 6146 ' s ) . - L

Evelyn Biehn County Clerk

T L Recorder.
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