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KNOW ALL MEN BY THESE PRESENTS thatNO .

- husband:and- w:.fe,

heremafter called,"Assngnors, " for valuable consrderatron, do hereby assign, transfer and set over to WESTERN BANK
an Oregon bankin corporation, heremafter called "‘Bank,” its successors and assigns, alt right, title'and interest in and to

. that certain agreement made and. entered: into on the _Ls_t,__day of - eptember 19_78 _between

as sellers

as buyers

in the pnncrpal sum of S 145 000 00 o for the sale of and ‘the purchase: of certarn real property situated in
Klamath™ county,State of Qregon  particutarly described as follows:

All of Section 11, EXCEPT the NE/f.NEla and the N%NW%NW% in Townshlp 35 South, Range
12 East of the W:.llamette Meridian. - " A

Taxes for fiscal year: commenc1ng July 1, 1978, whlch are now a liemn
but not yet payable. nghj:s of the publlc in’ and: to: any < portlon of -.said premises
(legal: descrlptlon ‘continue - ‘on.reverse side)

; mslgnors do hereby transfer unto Bank its successors and assigns, all of thei ight and mterest in and to the property

heremabove descnbed sub;ect to sald agreement

Asslgnors do hereby covenant and agree, that they are the OWNers. of. the property. ‘hereinabove descnb d and that the same
is free and. clear of all encumbrances, ] i and except sard agreement for sale, andst‘ ydo hereby’ further covenant and
agree that’ there is now due and owin on.said- contract the'sum! sof- 86 226 40 - with mterest at the rate of
___8__®__per cent per annum from OthOberx 15 1980 ~ ;

This assrgnment is intended as a mortgage however, ' € unto. the payment of a promissory note dated
April-2, 1981 __-iexecuted and-delivéred by, Assignors! o Barik; inithie sum of $. 27,000.00
payable as ‘to prrncrpal and interest as therein provrded (u) further advances to be evudenced by like note or notes, to be
- -made- by: Bank 10 Assrgnors at Bank's option; :{iii) all ‘other liabilities, whether pnmary or secondary, direct or indirect,
absoiute or contmgent sole joint or-several, due of 0’ become due, now existing or hereafter arising, of each of the
" Assigniors hereunder, mcludmg each of the: undersrgned Assrgnors and any other ‘party or parties to Bank. Provided that
upon full. payment .of il oblrgatlons ‘and liabilities of. Assrgnors to Bank’ secured hereby, this assugnment shall become null
and vord otherwrse to remam |n full. force and effect S L

As used herem the term “Asslgnors" mcludes the srngular and the plural mcludes the smgular as the context requires.

] Dated_this :lILCL____’dayof . April S 19 81

State of Q_rggpg

Countv oleamath

On-this ___Z_t_\&’\i.dey of E 39:81 personelly came bafore me; 8 riotary public in and for said

county:andstate; “the withinnamed: Norman Miller Anderson ‘and ‘Lavingd A. “Anderson_and Robert Russell

to me personally known to the identical persons descnbed in and who executed the foregomg assignment, and they
. that they exectited the:same’ freely from the uses and purposes therern named Wrtness my hand and
igertificate” above written.

“Oregon

"My CommlssronExpn'es 99 26-83. C
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Aying: witﬁin Lhe limits of roads or hlghways Reserv

- ~forth in deed recorded April - 6, 1959, in: Deed\Volume 311, 'p g ‘286, Records of

E KTamath County, “Oregon;-. Reservations and restric otis*a setxforth in deed recorded
“May 25, 1960"in Deed Volume 321, page: 402,'as modifi ‘by Decree:filed November 12,

1969; : age 6695 Records of Klamath County, Oregon,
Easements “and’ rlghts of " C \ f

'sess
esser number of years in. whlch the 1and

and use assessment.,"'

sitlert




