: . “For use in Arimua. Idubo

B : : i - :Illinols,  Indiana; Yo Knuu. Hleh! Minnesota, Montana,

VA FORM : A Nebrasks, New Mexico, Oregon, Smxth Clmllnl. South Dakots,
JuL 195626-1830 SO e B :Utlb Wuhh::hn. Wheonzin and. Waorming.

1. 'rms AGREEHENT mnde this» : 2 aunaryg “h 1975 » by and between
the Admxmstretor' of Veterans’ Aﬂ'au-s, an oﬂlcer of the Umted States ‘of Amierica; whose address is Véterans Administra-

, District of Columbia 20420, hereinafter called. “Seller," and, lus Successors in such office, as
,tl:lff and Sarah_ Ratliff N lmubsnd nnd vife,

erein, ! l“Buyer.” : .
P2 .ITNESSETH For and in eonmderatxon of tlxe sum of one dollar, eacll to the other in hand pmd and of the mutual
covenants and agreemenh herein, the" Seller hereby agreea ‘to-sell’ to theABuyer, and the Buyer hereby agrees to purchase
from the Seller, th 'del : : & BErees

— : .includins 1ev1es, ;asgegsments; : waterAand‘ n:igui.mn righ:s en,d case-
L= menta tor d!.tehea ‘and - esnals, of the Specul Road' Diatr:lct ‘Nimrod: Park Improvement Distric:.
oo

» but, omi:t:lns rean-ietiona, A£ any,’ “baged on raee. color, religion
or. natiom orlg:ln ae shown on the reeorded plat of. Section. Addiuon to Nimrod River

£2= P&rk.
%: . - ER Lovre boas e oLt . I I .
— 3. Conditions ‘and’ :escriet:lons. ‘but omitting restrictic s based on race,
e colo:, reliszon or . nationsl origin, imposed. by imtment, includ:lngg :he tems thexecf
. recotded Jnne 0; '1966 in :Book u~66 ‘at ‘pag 6076,a e
g this p roperty, :lncluding
- _ condition.
U ol wihé]l@ddt:jess:
Regional 0ffic ‘ e e
42 4 SW. sm_ Stz'eet. Portland Otegon | 97204
3. This Agreementxsmade snbject to- RS il B (8) Rxghts of all part:es clalmmg by, through, or
”(1) ‘Existing leases and ‘to nghts. 1f any; of per-- iR the Buyer.., - Bi
“sons in pouesmon, if any. o (9) vz:;lnyldstate of Afacts W] ch an accurate survey
*'(2) ‘The eral’ taxes and: specxal assessments ) L
@ ) wmechgtel?e Buyer hereinafter covenants to.pay. EEEa (10) onl.l “Paéeswfgnegeﬁ iefvtg-g:.hiw :ealo‘%hgéﬁslf
- (8) Bmldmg- line and: bmldmg and liquor restric....... .~ .. “iery of this Agreement. ...
L .“PP?!’. xd. (11) Al contracts or aix‘eementa recorded or unre-
"B . {4) Zon ‘an -corded, for furnishing gas, electrxcxty, water,

T Uiigr sewage-dmposal service,

(12)° The" constitution, - bylaws, ‘rules; regulations,
P mtrlctmns, -charges,; or. ‘assessments- of any
vic improvement . or_other association, . cor-
txon, lstnct which affect th property

» (’l) Cavenants.eondltxons, exceptxons,ruerva ons,
ns, Of easements of record.,




' , or at such other place w:thm the Umted Statés as the Seller may from tlme to f.ime
designate in writing, at the times, in the amounts, and in the manner following:

7ive BRundred and No/100—
" dollars (3 500,00 ) incash paid prior to or upon the execution and delivery of this Agreement; and the balance

of Ninetesn ‘fhouund Five Hundred and: No/100-
dollars ($ 19, ) (herein referred to as “Principal sum” or as “principal”) thh interest on unpaid principal at
the rate of 9 uz % per annum, from the 1lch day of January 19 75 ; which said
principal and interest shall be paya.ble' in equal monthly installments as follows: )

One Hundred Sixty-three and 97/100~
dollars ($ 163.97 ) on the first day of rqury 19 78, and a like sum on the first day of each
and every month thereafter until said principal and interest shall have been fully paid. Except as hereinafter otherwise
provided, each payment made hereunder shall be credited first on the interest then due as herein provided and the remainder
shall be credlted jpon unpaid, principal. . Additional payments of principal in any amount not less than the amount of the
i D d or; 'one undred dollars, whichever is less, may be made at any tune and shall be credited
in such manner as the Buyer may in writing elect at. the txme of -payment, or in the absence of
ct,., At Seller's option the Buyer will .pay a' “late’ charge” not exceeding four per
xd more than fifteen (15) days after due date thereof to cover the mdra expense

5. Excep! ‘_oti:ermse provxded herein, Buyer covenants and agrees. (a.) to pay before dehrquency and before accrual
of interest or penalty; all taxes for. theryear 197&—75 and subsequent: y ‘of
ment taxe$ snid assessments due ard payable in tHEGEaF™ 1978 ;
assessments<higfed: which are not now in collection or which are forvxmprove ents not yet. completed upon said
property; ioget with all groofid 1 Tents, water: dehvery costs and rates, assessments, on 'water or ditch stock or water
rights, lévies;“lietis, éncumbrances; and' other costs or charges appurtenant; to:or: aﬁectmg said property or any. part
thereof, or the full and proper use and enjoyment thereof, or affecting this instrument or the indebtedness hereby evi-
denced and secured, irrespective of whether the same constitute a- lien or encumbrance upon said property, and when
requested by the Seller, to deliver o him ‘receipts or certxﬂcates, in form satisfactory to him, evidencing such payments;
and (b) to maintain hazard insurance of such type or types and amounts as the Seller may from time to time notify
Buyer to obtain on the improvements now or’ hereafter on said" premxses, and to pay promptly when due any premiums
therefor. All insurance shall be carried: in companies-approved by Seller, and the policies and renewals thereof shall be
held by Seller and shall contain, by endorsement or otherwise, appropriate provisions, acceptable to Seller, requiring all

on the nnpmd prmexpal s

such wntten electxon.. as

losses and refundable unearned premiums to be paid to. Sel]er., In_the event of loss Buyer will give immediate notice by .

mail to Seller, and Seller shall be entitled, But is not under any duty, to make proof of loss, if ‘not ‘made promptly by Buyer.
Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Seller
instead of to Buyer and Seller jointly, Buyer shall promptly assign and deliver to the Seller, if required by him, all
other insurance: policies now:or: hereafter issued which: cover any .of said property.

6.. Without limiting or impairing.any of the covi ena.nts eontamed in paragraph | 5 hereof and in order to provide means
for the due performance of eertain of said covenants by the Buyer and further assurance fo the Seller, the Buyer covenants
and agrees hereby to remit to the Seller, at the several times when the Buyer is obligated to make payments hereinder or
at such other times as the Seller may require, additional funds in an amount equal to at least one-twelfth (Yi2) of the
annual: amount . which- the:Seller shall from time-to-time: estimate: to be-necessary to pay:the following items, or such of
them as the Seller ma.y, in; hxe sole dlscretxon -and-from : tlme 1o tune, elect to pay therefrom, and of which the. Sellez
notifies Buye'
(a) Any of* those taxes, assessments gr\ound rents water dehvery costs and rates, assessments on water or ditch stock
or water rights, levies, charges, and encumbrances mentioned in paragraph 5 hereof which the Seller may in his sole
= diserction and from time to time designate.

(b) The premiums and costs.of any fire and other insurance which the: Buyer is:obligated to-maintain under the provisions
of paragraph 5 hereof and which the Seller may.in his sole discretion and from time to time designate; and
(¢) Such’ other similar levies or charges as the Seller in his sole discretion and from time to time may deem it necessary
or proper to pay.
‘From and out of. moneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other
moneys- recewed*by ithe Seller from:the:Buyer or for Buyer’s account,: the. Seller may-at:any time pay the whole or any
part of said items indicated in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, inter-
est and charges thereon, or may retain for not longer than three (3) years any of such moneys for payment of any of said
items, or the Sellér may at his sole option apply at any time any or all of such moneys to the payment of any indebtedness
owing to him from- “the Buyer as a consequence of this Agreement. The Seller shall not be required to make any disburse-
ment from said moneys to:any agent:or insurance’company f¥om whom:Buyer may directly. ordeér'insurance. All payments
.of said items mad&bykth&Sellexghereunder may . be_in. such-amounts as are. shown by_his_own records, or by bills
obtained by the Seller, or on the basis of any other information received by the. Seller, to be due, payable, past due, or
delinquent on account thereof. If requested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller
all bills for said items. The rights of the Seller to hold, apply, and dispose of said funds for the purposes and in the
manner herein provided are-irrevocable and absolute prior tc full payment of all of the indebtedness of Buyer to the Seller,
whe!:he.g secured corzunsecured,.; and ‘nane; of ;said . funds.may: be thhdrawn by Buyer so long as any of such indebtedness

this Agreementul}; A TES i 1 < f s H

8. Buyer covenants not to comm‘t permlt ‘or suﬂ'er any ‘waste to the property, to keep the property in good repair
and not suffer any mechanics’ or material men’s liens to attach thereto. Buyer further covenants not to abandon said
property and not to use, permit, or suffer the use of any of the property for any illegal or immoral purpose, or, without
written consent of the Seller, for any purpose other than that for which it is now intended, nor without such consent to
effect, permit, or suffer any alteration or removal of, or any addition to, the buildings or improvements now or hercafter
situated:in or.upon.the: property.‘ Buyer: further covenants and. agrees:to-comply with all laws avd ordinances which may
in.any, manner_affect the ' property. .

acture y or,dxstnbutlon of _i_npoxlcetxng liquors without the

[:F ‘or ¥éfuses to porform, in“whole'or in pnrt any of the covenants, agreements, or
obligationg herein: provided.aiponithe? pnrt of Buyer to be perférmed, Sellér:is-hercby authorized and empowered, at his
option, without notice and, at the cost. of Buyer, to. perform or. cause, to be performed any or all of said covenants, apree-
ments and obligations, and to’ expend auch Sums’of 7 moneyﬂas may bé reasonable therefor, or for any other purpose which in
the opinion of Seller is reasonzbly nécessary for the protection of Seller.. All such sums of money so expended by Seller,
together-with-interest-thereon,-at-the-rate-aforesaid,-from- the - several- dates -of ~expenditure - thereof - until paid, shall
‘becomne: 89 much.additional indebtedness under, this Agreement and/shali‘be't d by Buyer to Seller, i in lawful money of
the ‘United States of - America, immediately and without demand, a he same place or places as other sums are payable
“hereunder, unless Seller shall agree that such sums be otherwxse repaidiin® whxch ev

SRR ' ’ '




.in such marner-as Seller:shall require.” Any failure, neglect, or-refusal by Buyer to repay

1l constitute default héreundet. 'Any payment made under. the terms of this Agreement

e applied first fo the repayment of any sums Seller shall have expended in accordance with

11. Buyer hereby dssigns, transfers; and’sets over to Seller, up to the amount of the total indebtedness of Buver to
Seller hereunder, all of ‘Buyer's right, title, and interest in or to all awards and ‘claims in connection with condemnation
of any of theproperty for public use, or for injury to any portion thereof, and the proceeds of all such awards or claims,
after:payment therefrom of all reasonable expenses incurred,, including . fees -for ‘attorneys Tepresenting Seller in any
such“proceeding, shall .be paid to Seller. Seller is hereby. duthorized in.the name of Buyer to éxecute and deliver valid
acquittances thereof and to appeal from or otherwise ,é.pprqpriately» tigate any' or all’of such awards or claims. Seller

shall be under no obligation hereunder to sell or convey all ‘or‘any part of the property, or right or interest therein which
is condemned.” . . . ; " ’ ’ :

.- 12. -All moneéys received by. Seller under any policy or-policies of insurance or any condemnation award or other award
or-claims after payment therefrom of all reasonable expenses incurred in corinection therewith, including fees for attorneys
repres'e_nting. Seller, may at the option of Seller, without notice, be used for the purpose of repairing, restoring, or im-

_proving the damaged structure upon the Pproperty, or may be credited on the indebtedness as Seller may elect,

v ’
erty or to save it from waste, or for the purpose of exercising any right conferred upon Seller hereunder.
14/ Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of pos-
- session”of ithe property described herein: and 'shall constitute an ‘acknowledgment by the Buyer that he has inspected and
* examined the property, is satisfied with:its condition and Buyer acknowledges that he is-buying the property “as is.” The
ibili ) injury or death on br arising out of the property and also assumes the risk of loss or dam-
3 C in or upon said. property by fire, casualty, or other happening.

e )
come severally due hereunder, or in the payment r if default be made
in the performance by Buyer of any other agreement, ‘covenant, ‘or obligation of Buyer hereunder, then in either, or any
of 'said’ events, the  whole unpaid balance due under the terms of ‘this Agreement shall, at theoption of Sell&r, imme-
_. diately become due and payable and Seller may, at his option, (a) terminate by simple declaration of his election so to do,
*" with’ or ‘without notice; all of Buyer’s rights under this Agreement and all of Buyer's right, title, and interest in the
property; or (b) terminate all of :Btiyerfs rights under this Agreement and all of Buyer’s right, title, and interest in the
prgpgrtgjip:'qny appropriate proceeding, legal or equitable; or (¢) enforce Buyer's obligations hereunder in any appro-~
priate proceeding, legal or equitable. Buyer agrees to pay all costs and expenses, including a reasonable sum for attor-
ney’s fees incurred by Seller in terminating Buyer’s rights under this Agreement or claims to the property or in enforcing
any or all of the terms of this Agreement, and in appropriate judicial proceedings, if any are initiated to establish or main-
tain Seller’s right or title to, and possession of said. property after breach by Buyer, free of any title or claims of Buyer.

16. The provisions of paragraph 15 of this Agreement shall also apply, at the option of Seller, to (a) any viclation or
breach of any-of the covenants, conditions, or restrictions indicated in this Agreement or which may be of record, and
{b) to any violation of any laws or ordinances in any manner affecting said property. -

17. (a) Upon Seller exercising his right of termination as provided in paragraph 15 hereof, all rights and interest hereby
created and then existing in Buyer and in all claiming under Buyer, shall wholly cease and determine., Buyer shall there-
upon quit and surrender to Seller, without demand, peaceful possession of said property in as good condition as it is now,
reasonable wear and tear alone excepted. In the event Buyer neglects or refuses to surrender such possession it shall
be lawful for Seller to enter upon and take possession of said property without notice and remove all persons and their
property. () Seller may, at his option, cause a written declaration to be recorded’in the'office of the Recorder of Deeds
(or of the Registrar of Titles if the property is registered.under:the Torrens Law) “of the county in which the property is

- - --situated,-to evidence'the exercise of his election to terminate all rights hereunder in accordance herewith. Such declaration -
when 50 recorded, shall be, as to all subsequent purchasers.or. encumbrancers .of. the ‘property or any part thereof,. conclu- -
sive proof of default by Buyer and of Seller’s election to terminate all rights in_the property existing by reason of this
Agreement. (c) All moneys paid by Buyer and all improvements ‘constructed in or. upon the property shall be retained

" "'by Seller ds compensation for the se and occupancy theréof by Buyer: coris'idefétidrf'fé_i' the execution of this Agreement;
and liquidated damages to Seller for such.default and not as a penalty therefor: s

18. Upon receipt of : o

it

“Fall i;ayment"of ‘the balancé Payable under the terms of this Agreement

RN

language and effect with VA Form 26-6435a , now currently used in’the Veterans Administration, but subject
to the exceptions indicated-in paragraph 8 hereof, and subj_epb-tq;ggl a_pp]igglglg}Na‘t’iqr)_alv and- State statutes and regula-
+ tions thenaffecting the. transfer of real estate or of any rights therein, o -
* = + 19. If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and

. delivgry_ of the prypprty\.g:srpmgi:q@ in paragraph 18 hereof, Buyer shall simu.taneously execute and deliver

7 to" Seller his it in’ 1 of ‘Suich unpaid amount, payable in installments in the same amount as provided in

: , ney mortgage sécuring ‘same] which shall be s first lien apon said ‘propérty, said note
and mortgage to hear the same date as, gaid deed, the language of said note and-mortgege;to be subject to Seller’s approval; .
+* and the detailed.provisions of both, so. far,as;not in:conflict:with this :Agreement; to;be those: contained. in.the printed forms
» of such instruments then in common use by the Veterans Administration or any successor in interest thereof in the State
. Wherein the property is situated except that interest, wherever mentioned in said forms, shall be at the same rate as provided
in paragraph 4 hereof.
° * * 20. Seller's title is satisfactory to Buyer as of the date hereof. .

21. Buyer shall pay for all recording, transaction, transfer, conveyance, and other taxes upon this Agreement and
upon any deed, noté, mortgage, or other instrument executed under the terms and provisions of this Agreement, and all
charges and taxes (except income tax)levied against or payable by the mortgagée and the legal holder of said note on
account of the indebtedness, the lien, or the evidence of cither, whother such be payable in one sum only, or periodieally
or otherwise, and for all revenue, documentary, or other stamps required to be affixed to any such instrument. Buyer
shall also pay the fees for recording the deed and the mortgage when executed. -

22, .If all or any part of Buyer’s interest in the property or this Agreement be assigned without first obtaining the
written consent of Seller, the whole unpaid balance payable under the terms of this Agreement shall immediately become
due and payable at election of Seller. Seller may.at any time sell and convey the property, but subject tc Buyer’s rights
under this Agreement; and Seller may assign all of Seller’s rights hereunder, without the consent of Buyer.

23." Any notices from one party hereto to the other party shall be in-writing and delivered in person or forwarded by
certified ‘mail.- | Notices to  Buyer shall be addressed to him at the property hereinabove described unless he shall have
previously furnished to Seller written notice of a different address, in which event notice shall be sent to the latest address
as furnished Seller, . Notices to Seller shall be addressed to'the Loan Guaranty Officer, Veterans Administration at the office

gtated. inparagranh 4 hereot uptil : Rotif lingiof.2 changed, address.. Thereafter he shall, address any
notlgeto ss be RN .




:enforce any. right or. to exercise: any ‘option hereunder: available because of any
of the nght of the Seller’_fto therealter enforee such nght or:to exercise such option
bt en default. o .

tbls,Agreement eontained shall -be bmdmg upon, and the beneﬁts and advantages heteundet shall inure
13, executo’s, admimatrator . '

L't _hands and -

S who being.
: Loan - Guarant.y Officet of
f ‘the United States: Government,

N Richard L. Roudebush

Perso ally appeared

duly. 35worn' -did.; say- f:h‘a_t ‘I

S+ R '(‘n'l'l'!ns

3

('OUN'I‘Y ()F KLAMM

()Rl' (‘ U‘!

Il.,nnd ‘duly recorded in

EVELYN PIEHN .
COUNTY CLank

l*)‘.&Mﬁdi}Q{%ﬂ.@Gmxty

2 o c'lnck P




