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“REAL:® ESTATE" DEED OF TRUST' FOR:
: ii Housing)

— - County, Oregon, a5 grantor(s) herein
d the Farmer Home Admmrstratron, Umted States Department of Agrrculture acting through the

YR rv.-,/\_.,

the State of Oregon whose post ofﬁce address is _Lw———

called “Trustee » and the United
en “of Agrrculture as bene-

yvernme

orrower is mdebted to the Government as evidenced by one or more promrssory note(s) or assumphon

herem: cal.ed Snote;” . which has been executed: by. Borrower,is payable +to the:order of.the. Government; author-
5§ the' entire mdebtedness ; option‘of the Government  default by Borrower and is descrrbed

’Due Date of FinaI
___ﬂ*i‘.“."i"ff_i#

' 4/7/2014

. ¢ evidences : a Ioan to. Bo ,and the, ‘overnment at any‘trm may assrgn the note and insure the pay-
ment:thereof: pursuan 40+ Title: V .of- the: Housmg Act ‘of 1949, or.any" “other, statutes: ‘administered. by the Farmers Home
Administration;

And it is the purposé and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should -assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Govemment against 10ss under its msurance contract by reason of any default by Borrower;

And this mstrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.8.C. §1490a.

NOW, THEREFORE, in consideration of the toan(s) Borrower hereby grants bargains, sell, conveys, warrants and
‘mortgnges to Trustee the following described propom sltmued in the State of Oregon, County(les) of Klamath

hrch sard descnbed real property isnot currently used for agncultural timber or grazing purposes:

’Lots 37and 4 in Block 72 of ‘Bowne addition to. ‘Bonanza, ‘accordlng to
the- off:.cn.al.-;plat thereof ‘on. f:.le 1n the off:r.ce of the County Clerk
of Klamath County, Oregon. e
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togeiher-with all.rights, interests, easements,:hereditaments and appurtenances ;thereunto:belonging; the rents, issues, and
profits thereof and revenues and income, therefrom, all improvements and personal property, now.or later attached thereto or
reasonably necessary to'the use thereof; including, but not'limited to, ranges, refrigerators, clothes washers, clothes dryers,
or capreting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”;

.+, .JO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever;
* *~IN TRUST, NEVERTHELESS, (a) at all tiimes when the note is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and
“anyTenewals:and:extensions thereof anid-any;agieeiients contained therein; ificluding any provision for the payment of an
insurancé or other charge, (b) at all times when the note is held by an insured, holder, to secure performance of Borrower’s
_ agreement herein to indemnify and save harmless the Government against loss under'its insurance endorsement by reason of
. any defadlt by Borrower, and (c) in any event and at all times to secure the prompt payment of all advances and expendi-
N * tures'madévby“the. Governtent, with'iiiterést;/as heieiniafter;‘described, and ‘the'performaice of every ‘covenant and agree-
-+ mient:of Borrower;contained herein-or-in supplementary:agreement; the.provisions: of. which are hereby incorporated herein
and mads a part-here : e :
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f, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS the

stee for, the benefit of the Government against all lawful claims and demands whatso-
i Fese va RISt R TR g Y o tig iii Firi}
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property and t

ever except an
. ANDAGREESa e S T g i
- (1) - To pay promptly when due any indebtedness to the Governiment hereby secured and to indemnify and save harm-
:. lesstthe:Government against -any:loss underitstinsurance 'of:payment of the. note by:reason:of:any default-by-Borrower. At

all times when the note is held by an insured holder; Borrower shall continue to make payments on the note to the Govern-
- ment, as.collection agent for the holder....., . : ;
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:(2).,~To-pay-the Government.sich.-fees and o er-charges as may.n
Farmers Home Administration. - '

e {3). M required by the Government, to_make additional monthly payments.of_I/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon: the mortgaged premises.

. (4) _Whether or not the nato Is insured by the Government, the Government may at any time puy any other amounts
required licrehi (o be paid by Borrowes and-not. paid by. Borrower wlhien due, us well'as any costs and expensos for the pre-
servation, protection, or ‘enforcement of ‘this‘lien, as advances*for the” acéount ‘of Borrower. All such advances shall bear

b interest at.the:rate borne; by the note,which-has the highest interest rate: 1 .o iy =o o
(5) - All advances by the Government as described in this instrument, with interest, shall be immediately due and
payable:by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Such advances,
with interest, shall be repaid from the first available/zollections’ réceived from Borrower. Otherwise, any payment made by
g:rrower may be applied on the:note lor any indebtédiiess totthé Govérnment sécitred Hereby, in any order the Government
‘determines:i; : . ¥ : :
i (6) 11 T userthe foan evidenced by the note solely for purposes authorized by the Goverament, 5
[T R S A :_,4” e 6}‘3_;‘,,., »

NS

rééf_fq by eg'l;if[gdiby'r_égu’lavtidﬂ; of thé




~

© (7) .To pay when due all taxes, liens, judgments, encumbrarices;"and:assessmeiits lawfilly-atiaching to or assessed
against the property,.including all charges and assessments in connection with water, water rights, and water stock pertaining
to or’ rq_géonably,‘r‘x‘i’.'éé:%ar,yrtputhe, use of the real property described above, and promptly deliver to the Government without
demand receipts évidencing such'payments. , i
(8) To keep, the property insured as required by and under insurance .policies
jts request, to deliver such policies to the Government. : . :

approved by the. Government- and, at
. (9) To maintain improvements in good repair and make repairs required by the Government; operate the property
“iff 2 ‘good>and- husbandinanlike! manner; comply with ‘suchifarm conservation”practices and-farm‘and home management
plans-as the ‘Government -from time to time may prescribe; and not to abandon the property, or cause or permit waste,
:Jessening-0f-impairment; of ;the-security: covered hereby; or; without-the written consent-of the-Government, cut, remove,

or lease any timber, ‘gravel, oil, gas, coal, or “Gther Thinerals ‘except as may ¢ necessary for ordinary domestic purposes.

.(10),.To-comply-with-all laws, ordinances, and 'reglglqgiicyixis«gffectmg~the property.- : ;

(11) To pay.or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien

,and priority hereof and.to_the enforcment of ‘or the compliance with the provisions hereof and of the note and any ‘supple-
{henfary-agreement (whethef before' or after default), including but not limited to costs of evidence of title to and survey of
the property, costs of recording this and otheér instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
svertising; sefling; and: conveying the property. : E ‘ L . :

(12) Neither the property-nor any. portion thereof; ox;interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily. or otherwise, without the written, consent.of the Government. The Government shall have the sole
and exclusive rights,” as beneficiary hereunder, including ‘but not limited to:the power to grant consents, partial releases,
subordinations, and satisfaction, and no insured holder shail have any right, title or interest in or to the lien or any benefits
hereof.

“(13) - At“all-reasonable times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agreemqnts contained herein or in any supplementary;@gggemppt:arej;being performed.

(14) The Government may (a) extend or defer the mafurity- of;, and renew and reschedule the payments on, the debt
evideniced by the notg or any indebtedness to the Government secured by this instrument, (b) release any party who is

. liable under the note# for the debt from liability to the Government, (c) release.portions of the property and subordinate
**its lien, and (d) waive any other of its rights under this instrument..Any.and. all.this.can and willbe done-without affecting

the lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the
note or debt secured by -this instrument unless the Government says otheérwise in writing. HOWEVER,; any forbearance by
the Government--whether once or often-in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law; shall notbie awaiver-of-or preclude‘the’e‘xg_[c_ise"of any such rightor remedy =777 T 0 s T

(15) If at any time it shall appear to the Governiment that Borrower may be able to"obtain a loan from a production
credit association, a Federal land bank, ‘or other responsible cooperative or private credit source, at reasonable rates and
terms for loans for similar purposes and periods of time, Borrower, will, upon the Government’s request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to
ibe Puxcklassedfm;a;cggpetaﬁyeflending.agspcy:in,connec,ti,on:withsqch.-,loari\.:‘-;,- [ e e ~ '
s-3):(16)x Default hereunderashall.-constitute:defaultg‘underg any. otherreal: estate; or'undersany personal ;property or other
secured. instrumént:held-or: insured by(:theJGovemméht;andfexecuted?or-assim‘ied by Borroweri‘and default’under any such
.other:security-instrument shall constitute defaulthereunder. =::c.o
e e €17). :SHOULDyDEFAULT  occur: in the performance: or- discharge: of any -obligation in-this: instrument-or ‘secured by
-this instrument; or: should the. parties'named.as:Borrower, die or.be declared incompetent; or:should-any ione of ‘the parties
named- as’ Borrower :be: declared a-bankrupt or:an insolvent, or-make an assignment - for the:benefit of creditors, the Govern-
ment; ;agt»itsf;bption;:wjth;drwvithout;notice;smay-:»(a):declare=the:cntire amount unpaid-under the note and.any indebted-
-ness;to; the-Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay
easonable: expenses; for. repair or;:maintenance of ;andtake possession; of, .operate or ;ent.the;property,p(c)“upon applica-
‘tion byt .and;production .of ;this instrumént, without: other, evidence: and without notice ;of :hearing-of said application,
have a.receiver-appointed, or. the :property,.wi h.the :usual ;powers ,of receivets:in-like cases, and (d) authorize and request

Trustee 1o foreclose thi ument and sell the property as provided by law.
[(18) At the request 'df»,_the;,Govg,rnmqnt,‘;Truste\eﬁmay-ffor_eplose this_instrument by: advertisement .and sale of the

property as provndedby law, for cash or sccured credit at, the option of the Government: such sale may be adjourned from

“time 1o time without, other. notlee’ than oral proclamation at.the time and place appointed for such sale and correction made
; a; ind e such sale the Govérmmant o d'_hs,ngéiit.sji\uf‘bm‘:mtl purchose.us 3 stringer: Trustee at Trustee's
hsal b t, through Trustee's delogate ‘authotized by Trustee for such

' ‘ i yance of the property or any, part thereof to any purchuser

QOl‘!dliqtt:d‘l)‘.y,‘Tli{x‘S_&@é personally o’ rough Trustee’s dele-

: (a) costs and éxpenses

by law.or a competent court to be

cured hereby, (d) inferior liens of

‘any other indebtedness of Bor-

35 the Government i the, successful
jvernment may pay its share of the purchase
d by the Government, in’ the order prescribed
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