DEED, made this

SLER.

E FRE R
CTT i e e WITNESSETH:' L Mg L e :
Grantor irr_eyp_ca_b] gran_ts,_qurg‘;aihs, sells and conveys fo trustee vin”t_r;gsl;t,'u?ith ‘po’mgr of :sale,” the property
in K th L —--County, Oregon, described as: S MR me iacsy S reemLe

Tk, ‘subject to building 2 and use restriction: recorded,
Oregon; ‘subject to covenants, -conditions reservations,
-8=0f-way-of :recordy =i m sens s o e »

a 23 15 3

ctbgether with all and singular the te A here:ai'; ts and appur ena fmd‘ all otﬁer, rights thefeunto beloriging or in anywise

xXtures now or. hereafter attached to or used in connec-

now or hereafter appertaining, and the rents, issues and profits thereof and all #
vtion with said real estate, . S :
FOR*THE PURFOSE "OF ‘SECURING PERFORMANCE
ez of L. TWENTY: STX “HIINDRED *NINETY :FT: VE:AND:
2,695.00) , it
" note of even'date“herewith>
— AR AR B T L IR
Q¢ soonér paid, to Be dus’ aad ‘payable. . 5! y . :
-~ The date of maturity. of the debt secured by this'i_nst_rument is ‘the date, stated above, on which the final installment of said note
bécomes due and payable,. In the"e’v'_ent the u{ithin described \property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without firs¢ having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured; by, this instrument,- irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, e e e e
The above described reaf property is not-currantly usad ‘for ‘agriculturals Himber ‘or* grazing purposoes,

(a) consent to the making ol any map or plat of said property; (b) join in
~grantind-any “easement -or “creating ~any “restriction “thereon; ~(c) ~join " in~ any
ubordination oc_other agreement atfecting this deed or the lien or charfe

To protect the security of this trust deed, grantor agre
L T proted LT pieserve and Triaintain "said “properly it good ~condi
and. ‘tepair;. not (o} emove, or..demolish, any. building or improvement. thereon;
not ‘to congmi_{ or_permit any waste of said “property., Lo e oA

. " . hereol, (d) "it’econvey, without warranty, all or any part of the property. The -
.and workmanlike #rantee in any reconveyance may be described as the “person or persons

Sy, 2 To complete’ or restore promptly and Soo:
"+ manner any bu:ldipg;pr.'x';,n\prqvgnent \which may be constructed, damaged ‘or. :.

1edally: entitled thereto,” and the recitals therein of any matters or, lacts shall

e and -pay when due-all costs incurred therefor. _be gcncluswe: 'proo{ of the truthiulness thereof. Trustee's lees for any of the

- "\“3;‘-7'?:5’3:07)1 ly .w‘;'t!l"a‘ll s~ ordina; “redulati .covenants, . condi- services mentioned in this paragraph shall be not less than $5,
. ttqns-mrd\'jeﬁtrfcﬁfrél‘_ ing s _property;*if-the, beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
, Jjoin in i och § T stal t-fo.the Unitorm Commer- time - without notice, either in person, by agent or by a receiver fo be ap-

pointed by a court, and without redard to the adequacy of any security for
the indebledncss hereby secured, enter upon and. take possession of said prop-
:thereol, in, its.own name.sue: or, otherwise collect the. rents,
1 mglugi,lnﬁ,((hosg past_due .and’ unpaid, and apply the same,
A “ol” opeération: and" collection; including reasonable’ atfor-
ney's:lees: upon any.'indebtedness ‘secured 'Rereby, -and in*such order -as. Bene
-and such othec hazh 3. ashe benmxy may from time to time require, - ficiary, may., deternine.; s PR il e e
an_amount nafless™ thin $° Ay e .., written . 11. Thé entering. upon and taking. possession of said property, the
. > ptablé 0,'the b I} 'y, with loss payable to the Iat_ter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policiés .of .':'.“.ufql?"e*.l)_)all be delivered' to the beneliciary as soon' as insured;. ; insy licies or tion or awards for any taking or-damage of the
if the granfar 's:bdﬂ tail for any reason fo procure any such insurance and_to’ I‘property, and the application or release thereof. as aforesaid, shall not cure or
deliver said policies to the b liciary at least filteen days prior to the expira. .waive-any. delault or..notice of default hereunder or invalidate any act done
tion ‘of - any.p ¢ ‘now or herealter placed on said buildings,” " “purstant to' such notice. = -
the beneliciary’ “may” ‘procure “the same at s P The' . oy £ s . PP
collected under any fire or other insurance policy may be applied by beneli- - ° ..lZ._Upgn'delnult.by grantor ‘'in pay of any ess secured
ciary upon any-indebtedness secured, hereby. and. in such order as beneliciary hereby or in his performance of any agrsleme'nt hereunder, (hetlzenellclary may
may determine, or at option of bencliciary ike entite amount so collected, or  declare all sums secured hereb y due and pa :In such an
any part thereol, may . be released.to granto, .-Such_application or release shall ;_E"?"t«-fh",_l eneliciary at his el may p. ‘o e this trust deed
not cure or waive any delault.or .notice of default hereunder or invalidate any in‘equity'as'a“mortdage or direct the frustee to loreclose this trust decd by
act done. pursuant to -such nciice, . ‘3, i . advertisemnent and sale. In the latter event the beneficiary or the trustee shall
" 5. To keep said premises free Irom construction L'ens and to pay all execufe and cause to bg recorded his written notice of default .nnd. his election
faxes, assessments and other charges that may be lévied or assessed. upon or. . fo,.sell the . said .described real property to satisty the obligations secured
against ‘said " propertly “before any part ol such taxes, assessments and other” ' -Hereby! ‘wheréupon ‘the trusteo shall fix the time and place of sale, give notice

i : : thercot as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.740 to 36789,

to beneliciary; should the grantor fail to make payment of any taxes,” asséss- .

ments,” insarance premiuras, liens or' other charges” payable by drantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct” paymient - or b providing - beneliciary 'with tunds with which to then aiter default at any time prior to five days before the date _set by the
make such payment, beneficiary may, at its option, make -payment thereof, trustee for the trustee's sale, the Ig_n.mtor or other person_ so privileged by

4 cial Code “a3*ths be lickiy'may require’and to-pay.for_filing same in-the
_,pgope.zl'._pgblic office_or_officeszias well as the cost-of all'lien searches made’

L bylliling ollicars o Hing~adencies;as  may be deemed. désirable by the.
B "hcneliciiry.«n 42 225 i H 4

) . 4. To providd -ngid % busly . rhai insurance ‘on 'the buildings
- mow“or_herealter erected on-the said: premises. against loss or damage by fire

[RSAatT

and‘the amount-so_paid; with ‘inferest ‘at the: reté set forth in the note secured ORS 86.760, may pay to the b 'y or his s in , respec-
hereby.: together -with: the, obligsti dascribed. i hs-6,and 7, of-thi: ively, the entire amount then due under the terms of the trust deed and the
trust, deed, ‘'shall be added to and become, obligation secured thereby (including costs and . ex actually incurred in

trust ‘deed,’ without* waiver ol any’ rights ' nlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-

covenants: hereof- and “for :such payments: weh i
erty. hereinbefore.:described, -as swell : as::the. grantor, -

«cipal as would not then be due had no default occurred, and thereby cure

samie_extent that,they are bound for the payment-. o } bligation. herein. the default, in which event all foreclosure p dings shall be d by
described, and’all ‘such pay ts shall be‘immediately’ due and payable with the trustee.

out notice,"and the ‘nonpayrnent theréof ‘shall,’at "the option“of-the beneliciary;
renderali “sums secured: by, this: trust..deed rimmediately:due-and. payable-and
constitute 2 breach ol this trust.desd. R et <

© 6. "To pay-all *costs, ‘fees an: expenses 'of
‘of ‘title search us well as the other costs and expenses of
in connection with or in enforcing this obligation
fees actually incurred)’ *. - ;!0 : : 5 N

. 7. To appear and delend any action or proceeding purporting to
affect . the: security. rights or. powers of . beneficiary..or. trustee;. and in_any sui
action or proceeding in which the beneficiary or trustee may appear, including
any "suit for ‘the foreclosure of this “deed, ‘to* pay~all .costs' and expenses, ‘In:
cluding “evidence ‘of-title and. the: beneliciary’'s or ‘trustee’ attornay's ‘fees; the':
amount of: attorrey’s fees.mentioned . in this .paragraph .7 in .all cases shall be.
fixed by the trial _court and in the event ol an appeal from any fg or
decten ol the {rial court,: grantor further agrees to pay such sum ax the ap.
pellate court -shall: adjudia bie_as .the heneliciary’
ney's less on such appeal.l T o

It is mutually agreed that:

- .. 14.-Otherwise, the sale shall -be held on the date and at the time and
‘place . designated."in’ the .notice ol ‘sale or .the time to which said sale may
G Gt ¢ be postponed . as*provided by law. -The trustee may sell said property cither
ncluding the cost™ ' jn one ' parcel or in separate parcels ‘and, shall sell the parcel of parcels at
rustee l"CU"f,d auction*to the highest bidder for cash,'.payable- at the time of sale. Trustee
and attorney’s . shaj), deliver to.the purchaser.its deed.in. orm. a3 required by law, conveying
TR LTS ke o, efty 'so' ‘sold,” but ‘without - any ‘covenant or warranty, express or im-
he recitals in the deed of any matters of fact shall ba conclusive proof
1 truthfulness -thereof. sAny;person, excluding the trustee, but including

the. grantor.and b icliciaty, may purchase at the eale... .. - .o
. oo 15. When ftrustec seils pursuant to. the powers provided herein, trustee
shall ‘apply the proceeds ol “sale” to payment of (1) the expenses of sale, in-
-eluding theé: J; ion of the trustee and a’reasonable ‘charge by trustee's
attorney, (2) to the obligation secured by the frust deed, (3) to all persons
t 'a Al having cocorded lons sequent to -the interest ol the trusfeo in tho trust
o or trugtec's, attar- . g, “in.the ‘arder ol -their . priority and '(4) “the
: : 1 0 ]

gedd as their: Interonts
lus, " it any,:ta the g

8. In the event: that any portion or all.ol said property shall be'taken.':: 16 Foithns i lited By 1 AT 1 .

b " . > s i . Yy reason y ‘la 'y ‘may from time to
under the right of do or b ¥ shall have the .., int a or 3 0 any trustee named herein or to any
sight, it it so_elects, to require that all or any portion of the monies payable trustee inted hereunder. Upon such appointment, and without
as compensation for such taking, which are in .excess of the amount required conveyance to the successor trustee, the latter shall g: vested with all title,
fo pay all reasonable costs, expenses and atforney’s dees necessarily paid or wers and _duties conferred upon any frustee herein named or appointed
incurred by drantor in such proceedings, shall be paid to beneliciary snd ereunder. Each sich : ¢ and sub jon shall be made by written
applied by it lirst upon Any reasonable costs and expenses amd Attorney’s fees, jary, iningd relerence to this trust deed
bath in_the trial and. a, i > goures, . necessarily. paid, ot ir frea by benew.. and ity iwhen recorded in the olfice of the County
ticiary “in " such pr and “the “ba app. upon - the’indebtedness -: er of the county or counties in which .the property is situated,
secured hereby; and grantor agrees, at its own expense, to take such actions shall be conclusive proof of proper i of the trustee.

and execute such instruments ‘as shall be necessary in obfaining such com- 17. Tn{stee accepts this trust when ‘ this deed, duly executed and

i beneliciary” st. i i i 1
pensahogz: g ,{’{°f,’:,‘,’;";’;,;’£°;’nd’ﬂ';’,,'f,"‘,‘}{,,’, r‘:m:lgme upon written request of bene-  acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment ol its ifees and presentation of this deed and the note for obligated ‘Ia notily any party hereto of p ding sale under an) , other deed of
endorsement (in-case of full reconveyances, lor cancellation), without aHecting ‘;’“3; g" of any "C"l‘"’ or f""c":.d'"é in Wh‘:g, ﬂm,"’g’: behntel;’cmry or frustee
‘!!!{!i{biliing{ga?x peszon. for. th o the’ indebtedy trustee.may ;:%»g a‘;j' be a party un ess = ction or pr?f:::\\ m:g‘l is roug y frustee.

EREEIA NN

NOTE: The: Trist ‘Deed®Act- provides' that the'Hiates “Hereundor ‘moit "be"sither an - ottéim ho'is> an ‘active: member’ of ‘that ‘Oregon” State’ Bof, o bank, ‘frust company
or savings ond loan horized o busi under the laws of Oregon or the United States, o title i ] pany h i 1o Insure title to real
nrooery of this store, its subsidinriac; afftiintes, oaents or branchex, the {nited States ar any agency thereof, or an escrow agent licensed under ORS 894.505 to 694,588,
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T{le grantor Covenants and ‘agrées-to"and ‘with th benehcxary and those' claiming I_zrm, that he'is iaygf

i fully serzed in fee simple of. said d \scnbed real p, operty. and Rhas a valzd unencumbered‘

‘ The grantor wnrrants bat the ‘proceeds ‘of the loan represented by the
nmanl for “grantor’s persona] lam:ly, household or agricultural
L IEANE . fMH R DE

. inds .all partxes here 0} hy -legatees, dewsees, admmxstrators, execu-
p tativ + The term benehcxary ‘shall ‘mean the holder’ and owner, including pledgee, of the
contract secured, hereby' Whether ‘or, not_ name; a beneftcmry herein, In ;onstrumg tbxs deed and wa ever, the context so requires, the
’ masmlin’e’é‘e.nd iriclu the 1 ¥ utér, and tha SInéuIar ther: ; the1 T - .

ty ‘(o) ‘or (b} is.
bcnnﬁ:lury s cxcrednh

. sworn, did ‘eay" that the formier i is the..
siden: and ‘that the Im‘ter is the .
secretary of . -

a. corporatton, and. that the seal affixed to the Ioregomg instrument is the
: corporate seal of said corporation:and that. the instrument was signed and

d corpd n by authonty ‘of its board of directors;
to be tts voluntary act

". . (OFFICIAL

wiil be made.

(lOiM Ne ll!)
- STRVENS.NKSS LAW PUN, CO.. PONTLAND, ORK.

I ‘certify that the within instru-

ment was received for record on the

: - day o AReilic 19,80,

a .M., and recorded
in book/reel/volume No

page. 6250 oras document/fee/file/

“instriiment/ microfilm No. 98093

Record of 'Mortgages of said County..

" -Witness ‘my hand and seal of

County afhxed

2Deputy’




