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 JBécomes dii

,19..81; between
) as_Granfor,

, as Trustee,

gains, sells and ca

: Gi'ah_ ot,1rret;o'éé5ij'wéz"éh't§,': ] an
: : Couti?y,‘(_)regq‘{‘z, described as

PR o1

Klanath; County;-Oregons

DT HQITES DL GWIREL (R

~fogother with all and singular ‘the tenement

WIf‘NESSETH
and’ conveys

- Tot-14 in-Block -8; miﬁé&;ﬁréﬁ;mdiﬁonvto Ga
the official:plat ‘thereof on file in ‘the office:

as” Benéficiary,

-‘to: trustee In" triss
LES S s

G
e s

ewoid
of the

heredit

tion ‘with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of

the payment of the sum of $6,949.17% ... this day actually loaned by
E:givar} his,note. of. even.date:payable with interest.to tho benoficiary in ......

deh, the first installment to become due and payable on. the.

§hhof's s will ‘betonie ‘dus and- payable on’

3 i.ggmm-a.mcum of, said .loan is, $5,000 or less,
said nofe not in excess of $500, one and three-quarter percent per
excess of $500, but not in excess of $2,000, and

instead - of the rates of interest just

cent per year on its entire principal bal. ».all install

el 2 x4

s, ‘and
@ow .or hereatter appettaining, and the rents, issues .and profits thereof and all

sequent installments on the same day of eack mionth ‘thereattsr until

ree, RE’C%".‘.-P."_’ month 3

month on that part’ of D
one and onie-quarter percent per. month on that
of -said note ‘in excess of $2000, but not in excess of $5,000; ‘however it ‘the original anount of
d, the whole amount so loaned shall bear inferest at

s and all other rights thereunto belonging or in anywise

Hixtures now or_ hereafter attached to or used in connec-

the grantor herein contained and also securing

the beneficiary to the grantor for which sum the grantor

60- thly installments of §.......182,18
=R.-v-oo.day, of . May. +» 1981..... and sub-
said the final installment on said nofe in the

note is tully ‘paid;

: s 198
on th
‘the’

pri said ‘note bears inferest at the follow-
f the unpaid_principal balance of
ifncipal “balance of said note in
part of the unpaid principal balance
said loan is in excess of $5000, then
the rate of nineteen and one-halt per-

and then to unpaid principal;

this instrument

‘_'The -dafe of ‘inat’urrrity of ‘the debt secured by
i il:payable. In the event the within described

l.and interest and, as paid, shall be applied tirst to interest

d 4 instalim inciude, pr,
prepayment of said: nots :in: full;or: in:part may be made at any time.

is the date, stated above, on which the final installment of said note

property, or any part thereof, or any interest thereon is sold, agreed to be

. property in good condition
~and repair;.not (o’ remaye or ‘demolish” any. building or improvement the, 3
not to commit or permit any waste of said property.
i / lefe -or “rastore-p ly

., .72 To P P and -in good “and -workmanlike
manner! any: building or impfovement which may be.constructed, damaged o,
destroyed thereon, and pay'when due all costs incured therefor. :
5 3. To comply with all laws, ordi r lati . nts, cond;

tions ‘and restrictions. aflecting said property; if the beneliciary so requests, to

join in ' ing.such tat Ppursuant to the Ur'n'!orm .Commer-
cial .Code as the beneliciary . ma uire and. to pay,, for I ing same in the

proper. public office or offices: ...’ ) " R

- 4 provide .and £, 'y 2 on the 'buildings
nowor hereafter ‘erected on the said ‘premises against loss or damage by lire

with: extended ‘covéragé*in. anamount hot:less than §...fr. OAO..1" v

] in 7 ble to the beneficiary, a#%;%&li‘?o.the
latter-and . fo -grantor as their interests may appear; all policies of insuranc
shall be delivered to the beneficiary ‘as soon as wnsured; if the grantor shall fail

procure any such insurance and to deliver said policies to the
beneficiary: at least: fifteen. days prior to the expiration of any policy of in-
surance now or herealter placed on said buildings, the beneficiary may procure
the same at grantor's ereby thori. and directs beneli.
ciary to procure, il procurable, such credit life or credit life and disability insur-
ance as grantor may have horized, pay the premi on all such insurance
and :deduct the amounts 'so :actually. paid from the proceeds of the loan. The
amount: collected ‘under: any fire or :other insurance policy may be applied . by
beneliciary upon any indebtedness secured hereby and in such order as bene-
ficiary may determine, or at option of beneliciary the entire so col-
lected, .or..any part .thereof, may,be released,.to_, St i r
release shall not ‘cure or’ waive any delault or notice of delault_hereunder or
invalidate any‘act”done pursuant- o’ siich tice, " Should'the': grantor tail so to
istsure: or'ito; preserve. the: collateral: for this: loan,the’ beneliciary. may. pay for
the perlormance. of. those, duties and.add . the. amounts 5o .paid. to . the then
unpaid “principal’ balance to bear ‘interest al the rates specified ‘above. :
;f To keep said premises free from construction ‘ens and to pay all
taxes, assessments and other charges that may be levied or essessed upon or
against said property before any part of such taxes, assessments and olher
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary.
6. To appear in and defend any action or proceeding purporting to

alfect the security powers of beneficiary or trustee, ..
It is mu

L In.the 'eﬁezig
under "thé right of, h nt. go
%0 elects, fo require- that ‘or

aking, - whi

d, to I

that any, portion of all of said. property Il ba . faken:
i ‘domain, ‘beneficiary shall “have the right, if i
any- portion :of ‘the monies: payable -as cor
are..in excess: of .the 'amount required “fo -
pay all 'r le. costs, " and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be_ paid to. Dbeneticiary and ap-
plied by. it :upon-the indebtedness  secured. hereby;. and ‘grantor agrees, at his
own expense, (o tako such actions and.exectito such ‘instruments as:shail.be nec-.
essary in obtaining such .. ion, .promptly upon . beneliicary's request.
8. At any time and Irom time to time upon ‘written requost of bene-
ticiary and presentation of this deed and the note lor endorsement (in case of
tall yance, lor. ion), with Hecting the liability ol any per-
«on for the payment of the indebtedness, trustee may (a) consent to the mak-
ind of any map or plat of said property; (b) join in granting any easement
or creating any restriction thereon; (c) join in any subordination or other
agreement : alfecting i this; deed . or; the fjen or, chargo <thercof
without warranty, all or any part of the property. Thoe gran
veyance may be described as the *
and the recitals therein
truthfulness thereof.
9. Upon any
time without notice,

pensation ‘for such: taki

Iy

d) i reconvey,!
ee’in any recon-
person or persona legally entitled thereto,”
of any matters or facts shall be ~onclusive proot of the

default by grantor. hereunder,
either in

beneficiary may at any
person, by agent or by a court appointed re-

g

ol the “truthiulness «
the & and b.

a su ~or
o successor. trusice, appointed : hereunder;: Upon: such’ appointment,

conclusive ' prodl of proper

sold; nyayed, ‘assigned ‘or alienated ‘by the grantor without first having obtained the written cansent or approval of the beneficiary,
. then, at the beneficiary’s option, all obligations secured by this instr , -irrespective of the maturity dates expressed therein, shall
~Beco. iminediately due and payable. : .
" ‘The da ibed real property is not ly used for ‘timber. or grozing purposes. . B
,TO ‘protect the-security of this trisst deed,” grantor agrees: .ceiver and without regard to the adequacy ol any sccurity for the indebted-
1. To protect, pressrve and maintain said 5 «nesa -hersby secured, enter upon and . take

possession of suid property or
any part thercol, in its own name sue for or otherwise collect the rents,
issues. and ‘profit including .those: past due and unpaid,- and apply the same,
upon any.'indebtedness’ accured hereby, and in auch ordes as beneticiary may

1 aetermtine. Aler grantor's ‘default and relerral, ‘grantor ‘shall pay beneliciary

lfor reasonable attorney's lees. actually. paid by licensee ‘1o an attorney not a
salaried:employee of licensee, ..., - R

" 10. The entering upon and taking possession ol said property, the col.
lection of such rents, issues and prolits, or the proceeds of insurance policies or
compensation or awards.lor any taking or. ‘damage to the property, and the
application thereof as aforesaid, shall not cure or waive any defauit or notice
of default hereunder or invalidate any: act.-done ‘pursuant to' such:notice.

iy.oo--d1. Upon, default by. grantor in_ pay .0 .
hereby ‘or’in’ his performance ‘of any’ agreement heréunder, the beneliciary may
declare all sums. secured hereby immediately due and payable. In such an
event the beneliciary at his electi may p d o foreclose this trust deed
.in equity. as a mortgage provided by law or direct the trustee to foreclose this
-trust deed by ‘advertisement and sale. In the latter event the beneliciary or the
trustee shall execute and cause to be recorded his written notice of delault and
his election to sell the said described real property to satisfy the obligations
secured hereby, whereupon_the trustee shall fix the time and place of sale,
~and ‘giveé notice ‘thereol’ as then required by law and proceed to foreclose this
trust deed in the manner provided in OR 86.740 to 96.795.

12. Should the beneficiary elect to foreclose by advertisement and
sale then alter default at any time prior to live days belore the date set by
the trustee for the trustec's sale, the frantor or other person so privileged by
ORS 86.760, may pay to the benefi y or his s in interest respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby, other than such portion of the principal as would
not then be due had no default occurred, and thereby cure the default, in

indebted:

{ any secured

\wh_ach event all foreclosure proceedings shall be dismissed by the trustee.

.. 13. Otherwise, the'sale shall be held on the date and at the time and
place"designated in the notice of sale or the time to which said trust deed sale
may be postponed as provided by law. The . trustee -may . sell said property
either in one parcel or in separate parcels and shall sell the parcel or parcels
at auction tothe highest bidder “for’ cash, payable at_the time of sale. Trustee
shall .deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any- covenant -al warrarity, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
thereol. Any’ person, excluding :the trustee, but including
ficiary, may h at the sale, ' *

14. When.trustee sells, pursuant to-the powers.provided herein, frustee
P, the proceeds of
the ‘trust “deed, (2)to*all
intens_l:'olﬁthe;lmsl_ee.in‘!ha trust deed as- their interests: may appear in the
order ol their priority and (3) the surplus, if any, to the granfor or to his
successor in interest entitled to such surplus, -

15, Fi 1 by law, beneliciary may from time (o

i s" 10 any trustee named herein or to any
and without
with all title,
trustce hercin named or appointed

conveyance to the successor trustee, the latter shall be vested
powers and duties conferred upon any
hereunder. Bach such i and n shall be made by written
instrument executed ﬁ}» bu_lelccmrg'. containing relerence fo this trust deed
and its place of record, which, when recorded in the olfice of the recording
(oflicers ol. the county. or counties in which the property is situated. shall bo
' of the trustee,

16. Trustee accepts this frust when this deed, duly executed and
acknowledded -is made a public. record as provided by law. Trustee is not
obligated to notify any party hereto of pending szle under any other deed of
trust or of any ‘action or proceeding in which Arantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tho:Tiat Deed :Act. provides that; the ;mm;e hetoundar muai\bn -eliher m;\pubgn y,t.w;h(\_ ._ll;Oﬂ‘:(_lc!lvqb‘"lclnbn(- of the, Q(eunﬁ.Slé!n Ba,
o flzed ta do’ bu . *Oreon or the “Unitad “S1afes, o title | 13 hotizad

savings and- loan ‘estociation “authorized to do’ business. undar the laws of
property -of this ‘state, Ms - subsidiarias; . offiliates, ogents, oc -branches, . the ;Un{ted . St
696.58?. The licentee Is always the benaficlary. Do’ not use’ this form for: leci 4
loss thon $2,000 when mode ng;tu‘nqmq«lflqgnsn rates, - i

For a Mortgage to Consumer Finance Licensee, see Steven:

a bunk, st company,
*itte y 1o ‘imia’ title 10 reol
r. any . agency . thowof dr_ an . escraw. agoncy licansed ; under. ORS 696.505 to
n $2,000.° ORS" 725.050{1) “prohlbits " lens - on " real “estalo ‘1o ‘secure Joans of

LAY




i 10.100 6F the Oregoni “Adei
._-_benefxczary and those clazmz ng. under him, that Re js Iaw-
~tit1e‘!hereto~ SRR o

at. the proceeds v‘of the. Ioa n repres ;" + -abo cnbed note and this trust deed are:

)
lor grantor’ ‘personal iam:ly,

aven 1t 4;

rposes (see Important ' Notice below),

oL purposss..

- TIus deed . applies 0,
tora, successors ‘and’ &ssigns. h ;
ornotnamedas, iciary,

0 ther_than agriculturaf

,n..auu, au: uu ~ar

bone tt of and ‘bmds all. parnes hereto, the:r ba:rs, legatees, dev isees, admlmstrafors, execu-
’ Y shall mean’ the: holder and owner, including pledgee of the note secured hereby, whether
.. In constmmg th:s déed and whi

ver the. ¢ : _the line g

- : feaeress < Wha, bemg duly sworn,
elt-and riot one' for the ‘other, did_say ‘that the former is the

: ér nall‘ ppoared‘the abovo named .
52&4 O ANk
NP2~

ailfac%rowlcdged fhe,:foregomg ,mstru-

ide and ‘that tho later is the
secretary ot

: ) , & corporatmn,
e Ioregomg mstrument is the corporate seal
saxd instrume; d-and led in be-
o) “bo ctors; and éack of

" orrrcia
" SEAL)

—Publu: for. Oregon i
" "My: commission’ expires. :

o~

the:estate now led by you under .he &‘ame \Mmk reconveyance and documenta ta e

! {o/ recon

Do not less or destroy fhis Trat Daed OR THE NOTL which I¥ sacures. Both mint be delivered 19 the trustes for cancallation Before

Beneiiq:iary

yance will be mode,

"‘RUST DEED

CON SUMER iFINAN CE?LICEN SEE
; cnFoRm No.1 946) :
sv:nk an LAWY r08, €0., ron'n.ANm ong,

Grantor

¥ L. Beneficiary
AFTER RECORDING RI! URN 'ro

u'u"

Moton.Investmgng
531 s. 6th Street
Klamath Falls

STATE OF OREGON,
County of ... Klamath. }SS'
1 certify that the within instru-
7, Mment_was., recen’ed for..record on the
T ‘,Jt)‘l‘dny of oo AORT ). 19.81,
" at....3808. o'clack P.. M., and recorded
in book/reel/volume No
page.6252. . or as document/{ee/hle/
"> instrimiedt/microfilm "Ne: +.98094........
Record of Mortdages of said County
Witness my hand (md coal of

County affixed. .
Evelyn Biehn County Clerk »




