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DEED F T_RUST

,a corporatlon organized and
, whose address is

BORROWER in consrderauon of the mdebtedness hcrem rccued and the trust hercm created 1rrevocably grants
and convcg_lto Trustct, in trust thh powcr of salc the followmg described property locatcd in the County of
Kl , State of Orégon:, - -
A tract of’ land ltuated in ‘the SW 1/4 NE 1/4 of Sectlon 13, Townshlp 39,South,
Range 8 East of the Willamette Merldlan, in the- COunty of Klamath, State of Oregon,
‘'said tract also’'being a portion of vacated Block 22, and vdcated 4th Street in
West Klamath, a. duly recorded subd1v1510n, sald tract ‘more partlcularly described
as follows-:%="~
‘Beginning: at a p01nt ‘on the South 11neof the NW 1/4 NE 1/4 of said section 13,
said point of beginning being the. 1ntersectlon ‘of the Northerly line of Holliday
Drive and the Westerlg line ‘of Third: Street also known as the Weyerhaeuser County
Road; thence South 41°10'‘East along the ‘Westerly line of said Third Street a
distance of 100 : :feet; thence;continuing along the Westerly line of Third Street
along the: ‘are of” 32160 -foot- radlus ‘curve to the right, the long chord of which
curve bears. ‘South’28740" East 139. 08 feet a distance of 140.19 feet; thence
contlnulng .along- the’ Westerly line of Thlrd Street, South 16010‘ East (South 16°
-58'00" East by recorded Survey No. 1178, as ‘recorded in the office of the Klamath
County Surveyor) a, dlstance of 120. 45 feet 30 ‘the true point of beginning of this
description,;- said. true p01nt being South :16°58'00" East a distance of 90.45 feet
from the Northwest corner:of Parcel ‘2, as shown on said Survey No. 1178, and the
true point of beglnnlng of ‘that tract of land described .in Deed Volume M77 at page
20214, as recorded in the Klamath County :Deed records; thence continuing South 16° §
58'0C" East, algng the Westerly right of way line of said Third Street, 145.20 feet;§
thence South .73702'00" West .300.00. feeg to the. Westerly right of way line of said -
vacated Fourt ,Street, thence:North 16 58! 00"~West, ‘along:-the Westerly right of way
line of"’ said raca d_Fourth Street, 145,20 ' ;" thence Nortn 73 02 oo" East 300.00
-feet to. the true.point of’ beglnnlng of. thls des rip_.on; .
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cityl
R rszate and: zip Ccd;-]

TOGETHER wrth all the 1mprovements now or hercafter LTCC[Ld on thc propert), and alI easements, rights,
appurtenances rcnts (sub]cct howcver to the nghts and. authormes ‘given hiércin 10 Lender to collect and apply such
rents ), royalties, mineral, oil and gas rights and profits; water, water: rights;.and water stock, and all fixtures now or
hereafter attachcd to the property, ‘all 'of which, including r«.placcmcnls and addmons thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregomg, togcther with said property
(or the leasehold estatc 1f this Dccd of Trust isona lcaschold) are hcrcm rcfcrrcd to as the “Propprty“

To SECURE to Lcndcr (a) the rcpaymcnt of the mdcbtcdncss evidenced
(hcrcm “Notc™ ) in.the pnnupnl sum: of TEEN

c.dm.ss i nm sooner p.nd duu and p.xydblc on
’.:thL paymcm of all'other sums, with mtm,st thcrwn udvnnccd

agreements of Borrowcr herein contamed and (b) the rcpaymmt of i .my future advanccs, with interest lhcreon madc
to Borrowcr by Lcndcr pursuant to paragraph "l hcrcof (herun “Fulurc Advunccs")
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1.. Payment of Principal and Iner promptly pay when dt the P i
rggys\rz}s»provided in the Note,"and 't

indebtedness ?

évidenced by the Note, prepaymen priticipat of ‘and interest
on any Future'Advances secured by this.-Deed of Trus ! i R PR

2. Funds for Taxes and Insurance. . Subject to ;applicable. law or to_a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

“The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). -Lender shall apply the Funds.to pay said taxes, assessments,
insurance premitims and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and ‘Lender may agree in writing ‘at the time of execution of this
Deed of Trust that interest on the Funds: shall be paid to Borrower, and .unless such- agreement ‘is made. or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest-or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Deed:of Trust. e S ) . : }

If the amount of .the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance :premiums ‘and’ ground rents as -they- fall 'due, such excess shall be, at’ Borrower's option, either
promptly - repaid to ‘Borrower or credited to Borrower on- monthly: installments . of Funds. If the amount of the Funds
held by Lender shall not be sufficient.to pay taxes, assessments, insurance. premiums and .ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to ake up thé deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. ' : :

Upon payment in full of 2Il sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If-under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shail apply, no-later than immediately- prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3.. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to. Lender by Borrower
under paragraph 2 hereof, then to interest payablé on the Note, then to the principal of the Note, and then to interest and
principal on any Future ‘Advances. . : : ; R B .

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
. .the. Property which may attain a priority-over . this Deed .of - Trust, and leasehold payments or ground rents, if any, in the
__manner provided under paragraph 2 hereof or, if not paid’in such manper, by Borrower making payment, when due, directly

to the-payee thereofi” Borrower shall promptly furnish to Lender -all notices of amounts die under this paragraph, and in the
event Borrower shall make payment-directly,-Borrower shalb promptly furnish to Lender receipts evidencing. such payments.
Borrower shall promptly discharge any lien which has priority. over this.Deed of Trust; provided, that Borrower- shail not be
required to discharge any such lien so long as Borrower shall agrec in writing to the payment of the obligation secured by
such lien in a:manner-acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings: which :operate to prevent the enforcemient of: the lien or forfeiture of the Property or any part thereof.
" 5. Hazard Insurance.- Borrowcr shall keep the improvements now existing.or hereafter erected on the Property insured
againist loss by fire; hazards included within the term “extended coverage”, and such other hazards as Leénder may require
= and in ‘such ‘amounis and for such periods as Lender. may require; provided, that Lender shall not requiré that the amount of
such-coverage exceed-that:amount of coverage Tequired-to pay the sums secured- by-this Deed.of Trust. N
. The-insurance cartier providing the insurance shall. be chosén by. Borrower. subject .to. approval by Lender; provided,
that ‘such’ approval shall not be unreasonably withheld.'All ‘premiums’ on insurance policies shall be paid in the manner
provided undef-paragraph 2 hereof or, if not paid in'such’manier, by Borrower making payment, when dug, directly to the
.nsurance Carfier. = - R T L LY : o
.~ All ipsurance policies and renewals thereof shall be in form acceptable. to Lender and shall incldde a standard mortgage
clause in-‘favor of and in form acceptable-to Lender. Lender shall have the right to hold the policies and renewals thereof,
~and Borfower.shall promptly furnish to:Lender all-reriewal notices and all. receipts of: paid premiums. In the event of loss,
.- -Borrower shall give prompt potice to the-insurance carrier and-Lender. -Lender.may- make proof of loss if not made promptly
by Borrower.. ..._.. . . - . P o i L o L
- Unless Lender and ‘Borrower otherwise agree in writing, insurance -proceeds shall be applied to restoration or repair of
~ the Propeity damaged;. provided such restoration ot repair.is economically feasible and the security of this Deed of Trust is

. -not thereby impaired. - If such restoration or repair. is-not cconomically feasible or if the security- of this-Deed of Trust would

... be-impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid .
‘16 Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
 ~ date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
.._is-authorized.to collect and-apply the insurance proceeds.at. Lender’s option either to restoration or repair of -the Property
" or.to the sums sécured by this. Deed of Trust. .. T , .
7 7 Unless-Lender and Borrower otherwise agree in writing, any $uch application of proceeds to principal shall not extend
“or postpone: the due date;of the monthly installments referred to in” paragraphs 1 and 2 hereof or change the amount of
_such installments. - If-under paragraph.18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the -proceeds thereof resulting from damage to the Property prior to the sale
or‘acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. " - AT R : L o
6.. Preservation and- Maiatenance of Property; Leaseholds; Condominiums; Planned. Unit Developments. Berrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trustis on a unit in a
condominium.or a planned. unit-development, Borrower,shall perform all of Borrower’s obligations under the declaration
or covenants, creating’ or governing the condominium or planned unit development, the . by-laws and -regulations of the
condominium or planned unit ‘development, and ‘constituent "documents.: 1f a condominium or planned unit development
rider:is executed by Borrower and recorded .together with this:Deed ‘of  Trust; the covenants and agreements of such rider

shall be-incorporated into.and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a-part hereof.” - Lo e

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust,-of if:any ‘action or ;proceeding is ‘commenced which materially. .affects Lender’s interest in the Property,
including, but.not limited to, eminent domain, insolvency, code enforcement, or arrangements-or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums aand take such action as is necessary to protect Lenders interest, including, but not limited to, disbursement of
reasonnble attorney's fees and entry upon the Property to make repairs. 1f Lender required mortgage insurance as a
condition of king the loan seeured by this Deed:of “Trust, Borrower shall pay the premiums requited to maintain such
insurnice fn effect until such time as the requirament for such fnsuranee termitwtes in accordance with Borrower's and
Lender's written agreement or applicable law, Borrower shall pay the amount of all mortguge insurance premiums in the
manner provided under paragraph 2 hereof. ’
.- Any- amounts -disbursed by -Lender - pursuant.-to- this paragraph -7, with -interest - thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from tirhe to time on outstanding principal under the Note unless payment of intcrest
at such rate would be contrary to applicable law, .in -which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to-incur any expense or take
any action hereunder. : s Sl e )

:8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause. therefor related to Lender's

interest in the Property. [+ - L%
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: 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds

as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice js
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of
or postpone the due date of the monthly installments referred (o in paragraphs | an
such installments, :

0. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in inferest. Lender shall not be required to commence

ise modify amortization of the sums

11.- Forbearance by -Lender Not a Waiver, Any forbearance by Lender in exercisi
otherwise -afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. A]l remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. ‘

13. Successors and Assigns Bound; Jeint and Several Liability;
contained shall bind, and the rights hereunder shall inure to, the respecti
subject to the provisions of paragraph 17 hereof. All covenants and a
The captions and headings of the paragraphs of this Deed of Trust ar
interpret or define the’ provisions hereof.

14. Notice. Except for any notice required under applicable law to be
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return’ receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15.  Uniform Deed of Trust; Governing Law; Severahility. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. ‘This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that-any provision or clause of this Dced.of Trust or the.Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed. of Trust or the. Note which can be given effect without the conflicting provision,

proceeds to principal shall not extend
d'2 hereof or change the amount of

Captions. The covenants and agreements herein
ve successors and assigns of Lender and Borrower.
greements of Borrower shall be joint and several.
e for convenience only and are not to be used to

given in another manner, (a) any notice to

and to this end the provisions of the Deed of Trust and the Note are declared to be severable.
‘ 16. 'Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. ) o . S .
17, “Yransfer of the Property; Assumption. If ail or any part of the Property or an interest therein js sold or transferred
’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
i ity i appliances, (c¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
. ot containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
- immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
. and the person tawhom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to~Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
“in-interest has ‘execufed'a written asSumption agreement accepied in writing by Lender, Lender shall release Borrower from
i 'all;obligatio'ns-under:_,_thjs:ngg' of Trust;and-the Note, '~ -
" If Lender exercisés” such option to -accelerate, Lender shall mail Borrower notice of -acceleration in- accordance with
paragraph 14 hereof. >Such notice shall provide a period of not'less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of such period,
Lender may; without further notice-or.demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower'’s breach of any covenant or
agreement of Borrower in this Deed of Tr: st, including the covenants to pay when duee apy sums secured by this Deed of
Trust, Lender prior fo acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required fo cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrewer, by which such breach must be cured; and (4) that failure to”curé such bre

ach on or before the date specified in the
notice may result in acceleration of the sums secured by: this Deed of Trust and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration ‘and the right to bring a court action to assert the non-existence
of a defsult or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in tize notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not fimited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or, cause Trustee o execute a
of an event of default and of Lender’s election to cause the Property to be sold, and shall ¢
in each county in. which the Property or some part. thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Berrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may. postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale, Lender or Lender's designee may purchase the
Property at any sale. .

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,
expressed or implied. . The recitals in the Trustee's deed shall he prima facie evidence of the truth of. the statements made
therein. Trustee shall apply the. proceeds of the sale in the following order: {n) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deced of Trust; and (c) the exgess, if any, to the person or persons legally entitled thereto,

19. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by.Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to_océur. of (i) the fifth day before sale of the Property. pufsuan: to the power of sale contained in this
Deed of Trust or(ii) entry of a judgment enforcing this Deed of Trust if; (a) Borrower pays Lender all sums which would be

then due under this Deed of Trust, the Note and notes securing’ Future. Advances, if any, had no acceleration occurred;
(b) Borrower cures’all- breaches of any .other covenants or dgrcements of Borrower contained. in this Deed of Trust; (c)
Borrower pays all feasonable expenses incurred by Lender and Trustec in enforcing the covenants and agreements of Borrower
.contained in this Deed of ‘Trust and in e‘nfbr'ciljg,Lg:gzdgr‘_s\‘ahdY:Trustee’s -remedies  as..provided in paragraph 18 hereof,
. including, but r_xt_)t'limitéd.tb;.réa'sohab]g attorney’s fees; and (d)_Bo_rrowen’,lake‘s,s,uch actionias,Le'hderzmay'reasonably require
to assure that the lien of this Deed of Trust, Lender’s interest in the Property ‘and Borrowsr's obligation to pay the stims

written notice of the occurrence
ause such notice to be recorded
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured Hereby. shali remain in full-force and effect as if no. acceleration hagd occurred.

20.  Assignment of Rents; Appointment of Receiver; Lénder in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon' acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judiciaily appointed receiver, shall be entitled tc cnter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents. collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reaspnable atforney's fees, and then to the sums secured by this Deed. of Trust. Lender and the receiver
shall be liable to account only. for those rents actually received. o ‘

21.. Future Advances. Upon request of -Borrower, Lender, at

.22, Reconveyance. Upon payment-of all sums sécured by this Deed of Trust, Lender shall reque
the Property and shall surrender this Deed of. Trust.and, all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. . Trustee shall reconvey the Property without warranty and without chargé to the person or persons legally entitled
thereto.. Such person or persons shall pay all costs of recordation, if any. .

_ . 23. _Substitute Trustee. In accordancc,wilh;app!icablc, law, Lender mziy,from_.timc to time rc'movvc, Trl!ﬁlce and appoint

to any. 0 C . Without veyance:-of .the. Property, the successor trustee shall
to. all the titl¢, power. and duties conferred {upon, the_ Trustee, herein and. by applicable law. ... .

. 24." Use of Property. T he:Property is.not currently used. for agricultural, timber or.grazing purposes..

25. Attorney’s Fees. As used in this Deed oﬂf[‘rust»a"r_;.dfin.thc,Note;_;‘failtorpey"s'_,feqs" shall include attorney's fees, if
any, which shall be. awarded by an appellate court. ~ - T

IN WiTNESs WHEREOF, Borrower-has exccuted this Deed of Trust.-

—Borrower

—Borrover

Rlamath . . . edbaniiii ol o Countysss

s éﬁy,bf coee. L APTiY ] ..19.81, personally appeared the above named
3. single, man . .. R T S and acknowledged
.- EB L Cvoluntary act and deed, : '

‘Notary-Public for Oregon

'REQUEST FOR RECONVEYANCE

To TRUSTEE; '~ Co | o

.. The undersigned is the holder of the note or notes scciired by
with ali other indebtedness sccured by this Deed of Trust, have been paid in full. ‘You are hereby directed to cancel
said note or notes and this Deed: of Trust, which are delivered hercby, and to reconvey, without> warranty, all the
estate now held by, you under, this Deed of Trust to-the person or persons, legally entitled thereto.

this Deed of Trust. Said note or notes, together

— ~: {Space Below This Line'Reserved For Lender and Recorder) —




SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ADDENDUM TO DEED OF TRUST

The rights and obligations of the parties to the attached Deed of Trust
and the Note which is secured by the Deed of Trust are expressly made
subject to this Addendum. In the event of any conflict between the pro-
visions of this Addendum and the provisions of the Deed of Trust or Note,
the provisions of this Addendum shall control. -

1. The Borrower agrees that the Lender or its assignee may, at any time
and without notice accelerate all payments due under the Deed of Trust
and Note and exercise any other remedy allowed by law for breach of
the Deed of Trust or Note if:

a. The Borrower sells, rents or fails to occupy the Property; or

b. The Borrower fails to abide by the agreements contained "in the
Affidavit, or if the ILender or the pivision (Housing Division,
. Department of Commerce, State of Oregon) finds any statement
contained in the Affidavit to be untrue.

The Borrower understands that the agreements and statements of fact
contained in the Affidavit are necessary conditions for the granting
of this Loan.

The Borrower agrees that no Future Advances will be made under the

peed of Trust without the consent of the Housing Division, Department
of Commerce, State of Oregon. ' '

The Borrower understands and agrees that the interest rate 2t forth
on the Note shall be in effect only if this loan is purchased by the
Housing Division, Department of Commerce, State of Oregon or its ’
assigns. In the event that it %s not so purchased, for-:any reason,
the interest rate shall then increase to _14 1/2 $ per annum and the
monthly installment of principal and interest increased to $ 243.20

NOTICE TO BORROWER:

This document substantially modifies the terms of this Loan. Do not
sign it unless you have read and understand it.

I hereby consent to the modifications of the terms of the
Deed of Trust and Note which are contained in tha Addendum.

Dated this :5g)day of April , 19 81 .

}{;ﬁé;;aj7‘;zl v

, (Borrower)é—) ' ' (Borrower)

STATE OF OREGON ) &g
County of _Klamath ) :
. 0
_ on this _3® aay of __ april , 1981,
\—ngrsonally appeared the above named = HARVEY L. FARLEY
VAN and acknowledged the foregoing instrument to be

: -
~ “¥pfevoluntary act and deed. Before me S

Notary Public for Oregon
My Commission Expires:é%é&@é?j\
STATE QF OREGON, )
ounly of Klamaih )

After recording, mail to: ‘iled for record at request of

04-11986 )
Klamath First Federal Savings & Loan Iransamerica Title Co,

bn this_ 7t day of April 0. 1981
|, 347 )
o'clock M, and du.

acorded in Vol._’qgl __of ___Mtg
age___.. 6265 ”

Klamath Falls, Oregon 97601 EVELYN BIEHN, C(Sur.ty Clerk

By Deputy
Fao $.1Z . 5_0‘

540 Main Street

814-080 SFMPP ?B Rev. 1-80




