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THIS MORTGAGE; Made-this.......... 0 th day of .

b

B..&7P-MOBILE. HOME DEVELOPMENT...CO

..Mortgagee, o oo Ay :

 WITNESSETH, That said mortgagor, in consideration of EIGHT. THOUSAND. SEVEN. HUNDRED

NENTY- SEVEN. AND. 95/1008 7227727722202 20 n2n A R n ARS AR nE T n s Dollars,

to him paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-

e‘(:é’togg,f‘a_dminzfstratqts,and -assigns, that certain real property situated in ... Klamath ... Cournty,

Sga_ié “of O;é‘g}?ﬁ;"ﬁiéag;iqeal;éx;a described as follows, fo-wit: o e o
LE LA SR R . B

JISEEPRIE TR R

"SEEVATTACHED: EXAIBIT “A”

St b

THIS MORTGAGE IS A THIRD MORTGAGE AND IS BEING RECORDED THIRD AND

| JUNIOR TO' A FIRST TRUSIDEEDLIN FAVOR.OF KLAMATH.FIRST FEDERAL SAVINGS
"AND LOAN ASSOCIATION AND A SECOND :MORTGAGE IN-FAVOR 'OF UNITED STATES
‘NATIONAL BANK OF OREGON. e RS B

R RIS

«
¥

-

i R ALY -\_'.:' P TR

. \qugtl}er Wf»".,ill,@” and singularfl{e tenements, hereditaments and ‘appurtenances thereunto belonging
or in~ anywise' ‘appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
T origage: is: intended to. secure.the -payment of..... 8. promissory note....., of which the

4 .~ This-.mortgage. is. int
following is,a.substantial copy:-

- $8,797.95 Klamath Falls, Oregon 97601 April 6, © 581

I (or if more than one maker) we, jointly and severally, promise to pay to the order of HARVEY L. = .
R e FARLEY e )

115, Oregon or as directed

-ZZ..THE. SUM OF. EIGHT. THOUSAND..SEVEN. HUNDRED NINTY-SEVEN and 95/10080LLARS,

with interest thereon at the rate of percent per annum from Ap ril 3 » 1981 until paid, payable in
‘mQ _installments of not less than § 50. 00 . . in any one payment; interest shall be_paid mon thly and
:',;s S etuded the n»lin‘imum payments above required; the first payment to be made on the r y‘q%»_,?i May ,
19 gi ,and a like payment on the 3rd . day of each month therealtor, until t&‘i{éﬁﬂ&%}{:}(&)ﬁﬂ}ﬂ(‘&ﬁ

FRKWHEXGEHHRA; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. 1 this note is placed in the hands of an attorney for collection, 1iwe promise and agree to pay holder’s
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon: however, if a suit or an action is liled, the
. amount of such reasonable attorney’s fees shall be lixed by the court, or courts in which the suit or action, including any appeal therein,
O is tried, heard or decided. ’

. « Strike words not applicable. .
B |April 3, 1986 at which time all sums of
' |principal and interest then outstanding
| shall become immediately due and payable.

NT NOTYE. st Sto.ens-lless Low Publishing Co., Portiand, Ore.

";I:'Iiet‘d e of mat n‘y :QI.'Vt"l»i@“deb_t .secu(qd; by ’t:Irié'vx;iér‘ig;ge is the date on which the last scheduled principal payment be-
aApril.3. o . 1986 . e S

o And a}ii(i_'}x}oqt'@!ag«)r covenanis to and with the mortdagee, hg‘é heiné. executors, admitnisteators and assigns, that he is lawfully
sefsed in leo simpla. o yaid promizes and haz a valld, ynencumbored. titla therete

FORM No. 217—I.NSTﬁLl(AE

comes -due, to-wits: T

R and will warrant and forover defend the same against all persons; that' he will pay sald note, principal and interest. nccording to
- the. termns thoreol; that while any purt of snid note remains dnpuid he will pay all taxes, assesstents and other charges ol svery ;
nature which may be levied or assessed- against said property, or this martgage or the note above described, when due and puy-

. able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrancas that |
N are or, may become liens on the premises or any part thereof superior-to-the lien of this mortgage; that he will keep the buildings
now on or which: hereafter-may be erected on the said ‘premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time‘require, in an amotunt not less than the original principal sum of the note or
obligation secured -by this mortgage, in a company‘or companies acceptable to the mortgagee, with loss payable first to the mwort-
gagee and - then. to -the mortgagor’ as their: respective interests may appear; all policiés of insurance shall ba delivered to the most-
gagee as.soon.as-insured. Now if the:mortgagor shall ‘fail for any reason to procure-any such insurance arid ‘to deliver said policies
to the mortgagee at least fifteen days prior to the expiration ot any policy of insurance now or hereatter placed on said buildings,
P the mortdagee may procure the same at mortdagor's expense; that he will keep the huildings and improvements on said premises
in good repair and will not commit’ or ‘suffer any waste of said ‘premises. At the ‘request of the niortgagee, the mortgagor shall
join with the mortjagee in executing bne or more financing statements pursuant to the Uniform Commercial Code, in form satis-
L factory to the morigages, and will pay for tiling the same in the peoper. public office or ofticos; as well ns the cost of all lien
1 searches made by liling oflicers or searching agencies as may be deemed dosirable by the mortgagee.
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The mortgagor warrants-that the proceeds of thé loan répressiited by the above described note and 'this ‘mortgage are:
(a)* primarily for mortgagor’s personal, tamily, bousehold ‘or agricultural’ purposes (see"Important Notice below),

(b) for an organization or’(ever if mortgagor is a natural person) are for’ business or commercial purposes other than
agricultural purposes. s - co o K N

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
fo its terms, this conveyance shall be void, but otherwise shall remain in tull force as a mortgagde to secure the performance of
.all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien 'on said premises ‘or -any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due: and payable, and this mortgage may be fore-
closed at any time thereafter. And it the mortdagor shall fail to pay‘any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest. at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements. and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney’s fees in such suit or action, and if an appeal is taken. from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable ‘as plaintiff's attorney's fees
on such. appeal, all sums to be secured by the lien of .this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the line, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

BEL Stroti e Db 2g) &>

written.

#JMPORTANT - NOYICE: Dalete, by lining out, whichever waorranty (o) or (b} is not op-
plicable; if. warronty (o) is cpplicoble and if the marigogee is a creditor, os such word
is defined In the Truth-in-tending: Act-and Regulatl , the MUST comply
with::the ; Act and < Regulation: by making’, required disclcsures; for this purpote, if this
fnstrument is to ba a FIRST fien to finance the purchase of a dwelling, use Stevens-Ness

Form No. 1205 0r:e¢ | this ‘i3 NOT fo:beta first: lien,Juse Stevens-
Ness Form ‘No. ‘1306, or equivalen v

e

STATE OF OREGON,

County of ‘K‘\MY\Q:X\A e | | Wé | ey 1‘

Personélly appeared_the above named W#"J\a 9 ) '?gvd‘o‘\ A L;U"Ef\&,

<

regoing instrument to be........... D

Bef me:

Notary:Public for,Oiegon
My commission; expires:

STATE OF OREGON, }SS

‘MORTGAGE ' County of

_(FORM No, 105A)

sty e T CPE R ment was received for record-oii the
STRVENS.NESS LAW PUD, CO., PORTLAND, OKRE. - -

at. k recorded
- in,_book/reel/tfgldfne. No
«<..ar as document/fee/file/
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hand and seal of

I certify that the within instru-_ .




. DESCRIPTION. -
- DESCRIPTION.

-

The West half of all of the foliowin

The East 33 1/3 feet o F
Block 101, MILLS ADDIT g » "ALLES, in the
County of Klamath, sta c , icularly
described as follows: :

STATE i Q3 IMs corppy OF KLAMATH; 35,

Fllad fqr 1866td ot roquesl of ) Titla O
fhlsnggﬁtluy of April 4 wil'afi"ﬁo'd;ck" A?.,;;d
duly feseedsd in Vol w81 o of  Mtg ' .‘ ——0n Page 6273
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