NOTE AND MORTGAGE YOh gl Fage 6287

&

mortgages to the STAfI‘E OF OREGON, represente
ing described real broperty located in the State ¢‘)f‘

Lot 21 in Block 3, TRACT 1112, EIGHTH ADDITION to SUNSET VILLAGE, according to
the official plat theréof on file; dn: the office.of, the; County ‘Clerk_of Klamath
Cou ty, Oregon. G e e e , e
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_Vto‘gether_with the t its, heridita ts, rights, privileges, anq appurtenances including roads and easements used in connection

..wth:the«premxses: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor

ngs, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, . di. . hereafter

alled in or on the Premises; and any shrubberyfzﬂ_qra,‘-.or,'tnnbgn;now. ‘growing or hereafter planted or growing thereon: and any

replacements of any one or more of the for.egoing‘items. “in*whole o r in‘part, all of which are hereby declared to be appurtenant to the
land, and all of the Tents, issues, and profits of the mortgaged pro perty;

to secure the payment of ._IN1rty Five Thousand Nine H._Lfmdm_ed Seventeen and no/100---

... Dollars

), and interest thereon, evidenced by the following promissory note:

promi {5 637 to the STATE OF OREGON Thirty Five Thousand Nine Hundred Seventeen
.and no/i(’ ---~-.~—--~--------7----‘;Dol]nm (325:917j00"»“"‘). with interest from the date of

initial disbursement by the State of Oregon, at the rate of percent pef' annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

s 220-00“"‘""""0‘}‘. or before .|
th of every month"'““thereafter, plus ..J)ne—twe]fthof" the ad valorem taxes for each

successive year on the premises described in the mortgage, ,and_continuing until the full amount of the principal, interest
and advances shall be fully paid, such bayments to be applied tirst as interest on the unpaid balance, the remainder on the

principal.
The due date of the last bayment shall be on or before ADY"” 15- 2011“"-“‘-“"----"------

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shail draw. ingergst_a; prescribed by‘ogs,go?.ovo from date of such transfer,. P ) .

. This nog§ is secured by a mortgage, the terms of which are mad, pa
Klatiath Falls, Oregon ¢ : ﬁ ’

‘ VV-VDa.téEV at
~Iva.M. Snyder..

. ‘The ‘mortgagor or subsequént. owner: may” pay allor;any: part: of the loan at:any time without penalty. -

L The mbfiéagar_covcnnnts that he owns the premiscs in.fee simple, . hag good. right to mortgage sime, that the premises are free
from encumb, ance, that he will warrant and defend same forever  against the claims and demands of all persons whomsoever, and this
covonant shall not bo extinguished by foreclosure, but shall run with the land.

. MORTGAGOR: FURTHER COVENANTS AND AGREES e
. To pay all debts and moneys secured hereby;
"Not ‘to’ permit’ 'iﬁef‘bull'dlngs\ltoibei‘:ome yacant or .unoccupied: not tg:permit the remavat or.demolishment of any bulldings or im-
- brovements now..or herea ter.exlsu?; to: keep same. in.:good: re air; to complete -all -construction within @ -reasonable time i
«:.-Accordange, with 1Any agreement. made . between the .parties: hereto; -, o T Dol :
: Not to permit l_ghc,.cug!ir}g or removal ot any. timber execept. £ Qwn. domestic use; not to commit or suffer any waste;

the term ‘of the ﬁxrii::nrtgag"e, against 1oss By tive ind ‘such other hazards in such
shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
bayment in full of all premiums; all such insurance shall be made payable to the mortgagee:
by the mortgagor in case of foreclosure until the period of redemption expires;
g‘ﬁ%“”("}.f"‘
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. Mortgagee shall be entitied to 4’ dompensation and damages Teceived under right of eminent domati, or for any security volun-
tarily rglea;ed. same, to .bq.applied,upon,__theA indebtedness;

. Not to lease or rent ihé:bréfrxisé's. or any part of same, without written consent of the mortgagee;
. To p_roxf\pﬁ& notify }nggtgagee in writing of a t;ans(er of ownership of the premises, or any part or interest in same, and to
furnish:a copy of the-mstrument of transfer to' the mortgagee: o purchaser shall pay interest as rescribed BY ORS 401.070 on

all payn)gmvs_‘d)\;.g from the.:dage of transfer; in all ,othex:,_x:esp{ep}ts this, mortgage shall remain in full force and etfect.

The mortgagee may,. j,n.casepfvdefault of the mortgagoX. erform same in whole or in part and all expenditures
made in so doing “including ient. of : an atrorney to,secu;e-compl ance. with. the terms_ of ‘the mortgage or the note shall
draw interest.at the rate, .provi .in; the; note: and all.such»expendltures shall be immediately _repayable -bY the mortgagor without
demand and shall be secur €. :

Default in any of the coV! nants Or agreements herein contained or the expenditure of any ortion of the loan for purposes
other than those-speclﬂed:in.m’eia'pplicaﬁon;,exc'ept by’ written permission of the mortgagee given efore the_expen(mure is made,
shall cause the entire indebtedness at the option of the mortgagee to become 1mmedxately due and payable without notice and this
mortgage subject 0 foreclosure. .. 3 e . .

y options 4her'éin.se{ fbg;h_wiu not cqnsﬁtuté a‘,wai_ve.'r of any rigﬁt arising from a

in case;_foreclosuxe:is commenced, the mortgagor shall be 1iable for the cost of 'a ‘title search, .attorney fees, and all other costs
incurred in connection with such foreclosure.
upen the bréEéfGi'Eii"éa*}éiﬁxit"/df‘tﬁé‘ mortgage, the"xﬁoktéaége' chall have the right to enter the premises, take possession,
collect gthe‘rem.s. jssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

: The covenants}and sag‘r_eements herein shall extend to and be binding upon the heirs, exe cessors and
assigns; of the ,respective parties hereto.

Ii is “distinctly: understood and, ggreed .that thismote and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 1o -407.210’ and’ any subsequeut"amendments thereto and to all rules "and regulations which have been
ijssued or may here ter be }ssu_eq by the Director of V:a_texjan;' ‘Affairs pursuant to the _provisions of ORS 407.020.

V\%ORD_S:A med to incluﬂe the .feminine and the singular the _plural where such connotations are
npplicablehere' ST ) A T maare =

WHEREOF, The mortgagors have set thei; hands and seals_‘this ,8

. (Seal)

(Seal)

County ©of -

Before me, 3 Notary Public, personany appeared the within named

, his wite, and acknowledged the foregoing {nstrument to be’

act and deed.

WITNESS by hand and official seal the day and year last above written.

My Commission expires

MORTGAGE

FROM coasomsmummssensssssess™ TO Depaﬂment of Veterans' Affairs

STATE OF OREGON,

_Klamath.

County Of w
ecolved and duly pecorded by me 0w AL RASSRIEES County Records, Book of Mortgages.
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County CTet‘kEve'lynB"lehn

After _;ecqumg return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
Form L-& (Bex. 5-71)
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