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TRUST DEED

day of .March

Wi

1., 19.81 , between

liams: and Barbara J. Williams, husband:

-and.wife o

as Granfor, .. Terence -J. Hammons

winisi, as ‘Trustee, and

Allstate Enterprises Financial Corporation

as Beneficiary,

WITNESSETH:

Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust,
County, Oregon, described as: B

in Klamath

“RIVER{ACRES
the office of

toéetﬁék‘ with all and singular the t heredit.
now or hereafter appertaining, and the rents,

tion with said real estate.

Lot. 23 in Block 34 of Tract No. 1081, FIFTH ADDITION

"with ‘power f sale, the property

KLAMATH

, S0
according to the official plat thereof on file in
the County Clerk of Klamath County, Oregon.

and appurtenances and all other rights thereunto belonging or in anywise
issues and protits thereot and all fixtures now or hereafter attached to or used in connec-

"' FOR:THE PURPOSE 'OF SECURING PERFORMANCE"of each’agreement of grantor herein contained and payment of the

sum’of ‘S€VEN_Thousand . Seven.Hundred Forty andi57/L100.. ...

L " Doilars, with intereéf-the'reoxi‘acéo}di‘n‘g' to“the terms of a promissory

note of even date here'm'_ih,_‘ ‘payable to benéticiary or order and made by grantor, the final payment of principal and interest hereof, if

April 10,

not sconer paid, to be dus and payable

+19 86

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by. this. instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real properly is not currently used ‘for agricultural, timber ‘or: grazing purposes.

To protect the security of this trust deed, grantor agrees:
©"71. To  protect, preserve”and maintain said property in” good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. =~ . : - N
2. To complete or restore promptly and in good and workmanlike
manner any building: or. improvement.which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
urrec 1o

3. To comply with all laws, ordii co , condi-
tions and ‘restrictions atfecting said property; it the beneliciary so requests, to
join in ing such i ing st pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by lilind officers or scarching agencies as may be dcemed desirable by the
beneliciary. . . . .

4. To provide and continuousiy maintain insurance on the buildings

now or herealter erected on the said premises against loss or damage by fire -

and such other hazards as the beneficiary may from time to time require, in
an amount not less than written in

H ptable to the b ticiary, with loss payable to the latter; all
policies of insurance shall be delivered fo the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy .ot insurance now or- hereafter “pla on said buildings,
the beneliciary may procure the same "at.grantor's_expense. The amount
collected under any “fire or-other insurance policy may be applied by benefi-
ciary .upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released. to grantor. Such application or release shall
not cure or waive any default or notice of default’ hereunder or invalidate any
act done pursuant to such mtice, =

5. To keep said premises :res’ Irom construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agdainst ‘said property. before any “part ol such taxes, asscssments and other
chargdes become past due or delinquent -and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance “premiums, ‘liens or other charges payable by granto:, either
by direct payment or' by providing“beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and -the amount so paid; with interest 'at-the-rate'sct forth in the note secured
hereby, todether with -the obligati described in.paragraphs 6 and 7. of this
trust. deed, shall be added to and;become a_part ol the debt secured by this
trust, deed, without waiver ol ‘any rights arising from breach of any' of the
covenants hereof and ‘for:siich. payments, wth -interest-as’ aloresaid, the prop-
erty - hereinbefore .described,”aa: well as .the grantor, 'shall be bound. tothe
same - extent that .they. are bound for the pay ¢ of the obligati herein
described, and all such payments shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured.by, this ‘trust deed immediateiy: due and payable and
constitute a breach of this trust deed. . S i

" " 6. To pay-all costs, fees and expenses of this trust inéluding the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurced. - . o .

7. To appear in and delend any action or proceeding purporting to
atlect the security.rights or.powers ot beneliciary or trustee; and in. any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, fo' pay all costs and expenses, in-
cluding evidence of title and ‘the beneliciary’s or trustee’s attorney's fees: the
amount ol attorney’s fees mentioned. in this paragraph 7 in all cases shall be
tixed by the frial court_and in the event of an appeal from any judgment or
decres of the itia} court, drantor lurthee adreos to pay such s as the ap-

pellate cuet shall_adjudde 2easinatils  as the beneliciary's ar teuates’s aftors

noy's fess on auch- appoal, -

1t is mitually agreed that: :

8. In the event that any portion or all ol said property shall be taken
under the right ol i f in or ] ion, beneliciary shall bave the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings. shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and . courts, . ily paid or incurred by bene-
ficiary in such proceedings,” and the balance applied upon the indebtedness:
secured hereby; and gdrantor agrees, at its own expense, io take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

. At any time and from time to time upon written request of bene-
liciary, payment ol its lees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for 11, ), without aflecting
the liability of any person for the payment of the indchtedness,, trustee. may

shall be a party unless such action or

(a) consent (o the making of any map or plat of said property: (b) join in
- franting any - cavemient  or creatingd any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally emitled thereto,” and the recitals theren of any matters or facts shall
be conclusive ‘proot of the truthfulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.
3 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indcbtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
lIess costs and expenses of operation and collectic incleding r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
_ficiary may determine. . .
_11. The entering upon and taking possession ol said property, the
collection ot such rents, issues and profits, or the proceeds of fire and other
policies or p ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant fo such notice.

s debted:

12,  Upon default. by grantor in pay of an s secured
hereby or in his performance of any agreement hereunder, the beneficiacy may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a rorigage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delauit and his election
to sell the said described real property to satisly the obligationy secured
hereby, whereupon the trusteo shall fix the time and place of sale, give notice
thereat as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13, Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his s in interest, respec-
tively, the entire ainount then due under the terms of the trust deed and the

. obligation secured thereby (including costs and expenses actually incurred in

enforcing the terms of the obligation and trustee’s and attorncy's lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as’ would not then be due had no default occurred, and thereby cure
‘;:‘e delault,-jn which event all foreclosure pr di; shall be dismissed by
the trustee. -

14.: Otherwise, thé sale shall .be held-on the date and at the time and
: place designated in the notice of sale or the time to which spid sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall-sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthlulness thereof. Any.person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the procecds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a ressonable charge by frustec's
atiorney, (2) to the obligntlun secured by the trust deed, (3) to all persons
having recorded linne subsequent fo the interext of the trustoe in the teust
deed ox thele -Inteceatn may - appeat in the order ol thelr priocity and (4) the
nur,-llm, i any, to the Jrantor or (o his successer In intetest entitfed to such
aurplus,

from time (o
ereln or to any
intment, and without
e vested with all title,
upon any trustee herein named or appointed
and substitution shall be made by written
instrument d by beneficiary, ining relerence to this trust deed
and its place ol record, which, when recorded in the olfice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other decd of
trust or of any action or proceedind in which grantor, denelicisry or trusfee

proceeding is brought by trustee

X 16, For any rearon permitted by law beneliciary nin
time int a or 8 {0 any frustee named
succesyor trusfee appointed hereunder. Upon such ap,
conveyance to the successor trustee, the latter shall
powers and duties conferred
hereunder. Each such i

NOTE: The .Trust Deed Act provides that “the trustee herounder’ must be ‘sithsr ‘an offomey,; who ‘18 dn active membar of ths Oregon State: B’ar,"a bank, trust company

or savings ond loon associaticn authorized to do business under the laws of Oregca or the Unitod States, a title Y 1
property of this stote, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an vscrow agent licensed under ORS 696.505 10 696.585.

o insure fitle to reol




d with the bie

.. The rantor covenants and agress 1o v
ully. seized in fee simple of said described real property. and :Iz_a's_ a

and binds all

This deed applies to, inures to the benefit of
f .. The term beneti

tors, personal repr ¢ ives,
contract secured hereby, whether or
line dender includes th i

IN WITNESS WHEREOF, saig grantor

and the. neufer,

.Delele,. by ‘lining out, whichever warraniy {a) or'(b) is

* IMPORTANT NOTICE‘;_
ble; if (o) is i

not appli it vearranty plicable and the beneficiary is.a creditor.
is~definad “fii~the Truth-In-Lending - Aet- and Regulation 'Z, the
’ "By, muking. e

as such word ; 1
dporcary. MUST Comily "With,the Act and Regalmper Ly ing_ required
disclosures; s osglszf, $his instrument is 1o be a.FIRST fien to finance

i ‘dwa g Lavens-Ness - 305_qr equivalent; -
(18 !

N ,N?:‘[&!,_ lien, inance ‘the' purchase " L
X i complianca’.

Hig” use - Stevani omizNo. 1306, or equivalent,
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parties hereto;

Barbara J, W

lic for Oreg

.My, commission, expiré

lmmg 'dnder him, that he is law-

Vaixd, unér_zcumé{?fgd title thereto

their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the

this deed-and ‘whenever the context so requires, the
includes the pliral,
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duly sworn, did say that the former
president and that

the latter is the...... .

(OFFICIAL
- SEAL)

| REQUEST FOR' DL RECONVEYANGE .-

! l'c; be used only when obligations .have.

secured

‘ ' The urideraigﬁéd is the legal owner arid. h Ider of all indebted
trust
said trust deed or pursuant fo

tat I all evidy of indebted,

, to

estate now' held byf};bi{,’;dﬁaer the'same, Mail reconveyance and’documents-to-" -

STEVENS-NESS LAW pub. co., PORTLAND, ORE.

DEED

SPACE RESERVED
- FOR
RECORDER'S Uyt

Beneficiary

R RECORDING RETURN 1O | O

sttt /et Togona o
10330 Merddsige. Qus. tuan
3833

been paid.

ALy e e RIS

by the foregoing truse deed. All sums secured by said

deed havé been filly paid: anid satistied." You hereby are dirécted, 'on_ piayizientf:{b‘ you of any sums’ owing to you under the termis of
¢ indebtedness secured '
herewith together with' said ‘trusé'deed) and io réconv'e}r.‘Wiihout..iﬁa’rrhnty,' to" the ‘parties desig,

d by said trust deed ( which. are delivered to you
nated by the terms of said trust deed the

will be made.

I certify that the within instru-
m:mth was recerved

o'clock
in book/ reel /volume
bagelelil | or as docunwnr/h'v/lilv/
instrument /microfilm No. 113
Record of Mortgages of
Witness my  hand and seal of
.3 County. affixed.; .

...Eve].yn,.Bi

NllChin

By A




