FORM No. 881-1—Oreyon Trust Deed S,

rlas—TRUST DEED {No
TN-| - N

98147

"RUST DEED, ;
W, DARLING”

bargains, sells and conveys to trustee in tfusf,“';i'_i_th power of sale, the property
County, Oregon, described as: A portiojj”of} the_ SW%NW% of
ship 39 South, Range 8 East of the Willamette Meridj
| Oregon, described..asv-followgz Beginning at
the North line of ‘the Klamath Falls-

together with al' and s; gular. the. s, - 7 : appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, 2 fits thereof and all fixtures now or hereafter attached to or used in connec.
tion with said .eal estate.” T - o e T ' ’ R '

" FOR THE PURPOSE' OF ANCE ‘of ‘egch agreement of grantor ‘herein contained and payment of the
"I L (20,060 oot TOUSAND and NO/{0G" o it raeemen of gran mLmmn m DI el
= - - (20 ’OOO 00) = ; T v..AD-ollnri". with interest thereon a'écordin'gbto tho terms of & promissory
note of even date flerewith, payable to beneticiary or order de by drantor, the final Payment ol principal and interess hereof, it

not sooner paid, to be due and payable ... . . . s 1 P

The date of maturity of the debt secured by this_iqs{rument is k2 above, on which the final installment of said note
becomies dye and payable. o T

The above described real property is not currently .used for. agricultural,. timber. or grazing purposes,

To protect the security of this truse deed, grantor agrees; () consent fo the making of any map or plat oi spid property: (hj join in

. .d. To protect, prescrve and maintain said. #roperty, in good condition ’*‘.""’""“!\'A‘".”)', fement or ereating O Jestriction thereon; (¢) join in any

and repair; not to remove or demolish any building or improvement thercon; subordination” oF other dfreement aflecting “this decd or the lien or charde

not to commit or permit any: waste of said {rroperty, . thereof; (d} reconvey, withour w all or any parr of the property. The

To complete ar restore promiptly  and in dood and workmanlike frantee in " any reconveyance may be described as the person or persons

any ilding or i provement which may be construcled, damaged or legally entitled thereta, and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due ail costs incurred therefor, be _gonclusz"q,pmo{-ol the truthfulness thereof, Trustee's fees for any of the
To comply. with all laws, ordinances, regulations, Covenants, condi- ‘Services mentioned in this paragraph shall be not less than §35.

estrictions” aflecting said property; if the beneticiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any

ecuting such tinancing statements. pursuan¢ {o the Uniform Commer- time without notice, either in person, by agent or by a receiver ro be ap-

cial Code as the be:xeliciarx may requi, i) pointed by g court, and withoyt regard to the adequacy of any security for

proper public office or offices, as searches made the indebiedness hereby secured, enter upon and take possession of said prop-

by liling otticers or irable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneficiary.,' . H . issues and protits, including: thos : id, and apply the same,

4. To provide and tis iy intai :0n the building less costs and expenses of operation and co cluding reasonable attor-

now ‘or herealter crected on the. said premises against Joss or damage by fire - ney's fees “pon any . indebtedneéss: secuped and in such order as bene.

and such other hazards :as firnbéqf{? y ay i 4 QO time require. ini~. ficiary may- deterrnine.
an amount not less than § . .U, ﬁblé%fﬁié - Written in. . ... - 11, The ‘enlering upon - and taking possession of said property, the
corhpanies ble to the benefi Y. with loss payable to the latter; ajl collection of such rents, issues and rofits, or the roceeds of fire and other
P i eficie pa t P P
policies of insurance shall be deliy red to the beneficiary as Soon as insured; i licies or J: ion or awards for any taking or damage of the
it the grantor shall fail for any. réasen ¢ s | A property, and the application or release thereof as aloresaid, shaly notl cure or
delivc;f said Ilo]ilc_x‘es lc; 3 ciary S 0 exp waive any default or notice of defanlt hereunder or invalidate any act done
tion "o iany . policy . o T R ' ?.... Pursuant to such notice.
the” beneficiary m, .'same - ! . The amount : . .
collected und ¥ i be applied by beneii. A2 / 1 Y mdebtedne_ss. secured
ciary upon' any - nired ferehi . h order a ! er, the beneficiary may
4 b1 fici H d payable. In such an
close this trust deed
to loreclose this (rust deed bly
i ) he beneliciary or the trustee shall
act done pursuant o ;such, notice, 1 e'vc.nt t 1 s h
5. pTo keep said premises free from canstruction fiens and 1o pay atl ¢ ause corded his wriften nohqc[ol delnultl.and_ his clcctlolrl‘l
faxes, assessments and other charges that may he levied or assessed upon or fo sell th, ed real property to satisty the op, igations secure.
adai i s be, : 3 5 s and other, - hereby, whereupon the trustee shall lix the time and place of sale, give notice
akainst said property before an L and othe > i
hardes become past due i H ) y? * thereol as. then required by law and proceed to foreclose this trust deed in
:o b%ncliciary: shoul i ke . ¢ 55 the manner provided in ORS 86.740 o 86.795,
ments, insur. i i Payable by grantor, either 13. Should the beneliciary elect {0 foreclose by advertisement and sale
with funds with which to then after default at any time prior to live days before the date set by the
i make payment thereof, trustee for the trustee’s” sale, the grantor or other PEIson so privileged by
3 i ORS 86.760 may pay to the benefie; 'y or his s in interest, respec-
hereby, 1l i . cri i J tively, the e;':tire amount then due under the terms of the frust deed and the
trust deed, shall be added d . b K X 3 is - .obligation Secured thereby (. including costs and expenses actually incurred in
trust deed, without waiver R . i -arisi : ;. w..enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants hereof for s ) wth i s, it .. Ceeding the amounts provided by law) other than such portion of the prin-
erty  hereinbefore described, /N - . - the' ‘cipal as would not then be due had no default occurred, and I]ere_by cure
sameé extent that they: t: of' the obligation herein . iithe delault, in which event all foreclosure pr dings shall be d; d by
described, and 2l such.payments shal! be. immediately due.and payable. with- it th_e» trustee, - - o
ouf notice, and the nonpayment. thereof shall, at the option of the beneliciary, s 14, Otherwise, the safe shall be held on the date and at the time and
render all sums secured by thisitrust desd immediately” due and payable and “'place ‘designated in the notice of sale or the time o which said sal
constitute a hreach of this frust deed, . > el NI S be Postponed as provided by law. The trustee may sell gaid property
“6. To pay all costs, fees and .expenses of this trust including the cose i in one parcel or in sep, and “shall’ sell the parcel or parc
of title search as well a3 the other costs and expenses of the trustee incurred auction to the highest ‘bidder for cash, payable ap the time of sale.
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed 'in form as required by Iaw conveying
Iees actually incurred. . . . . - the. property. so sald,«burrwirhout.any <ovenant or warranty, express or im.
7. To appear in and defend any action or proceeding purporting to - ' plied. T’;:e recitals’ in the deed of any matlers of fact shall be conclusive proof
allect the security rights or powers of beneliciary or ‘trustee; and in any suit,  of the truthlulness thereof, Any person, excluding the trustee, but including
action or proceeding in which ;Imll_:er:;hc;'nry.or lrus;ln'e may a;bpenr. mclud:_ng ¢ - ‘the grantor and bcnclicinry, may purchase at the sale,
any suit for the foreclosure o, this, ¢ed. ta pay all costs an, expenses, in- L 3 . |
cluding evidence of title and Ille_l)cngllcm{y s or l;u!lcc's'.'ﬂ{arnnys fees: ‘the shall aplffly "y,::‘":"gx:f,g Z‘}IILZ"’(:"‘;::)_::‘_;?chm(“f)"‘
amount ol sttorpey's feps mentioned ‘in (his paragraph 7 in all cases shall be cluding the :com;)fnx:;linn of the triites and a reason
Iived by the gt vous! and in the event ol an appeal from any judgment op attarney; €2) to tha ‘obligation secured by
decree of the (ring courl, grantor further adrees to pay such sum as the ap. having ;r‘cord«l liens subsequent (o the in
,.'nll:"llr‘ conrt shalt adjudge reisonable as the brnnl:cmrys Or frustee’s agtor- deed 83 their intereses may appesr in the order of thei
nev's tres an such appeal. PRSP o : . surplus, it sny, ta the drantor-or to hiy successor in
It is mutually agreed that: = , romerts 1 be 'tk surplus. oo
& In the event thar any portion or all'o said property sha e taken 16. For an . . N iciarse . .
i ' K ) PRI N . Y. redason permittod by law bcnvl:cuu may front tine o
under the right of eminent domain or c”"d‘""""'““"-.1"‘""""‘"’"-‘ shafl have the tinie appoint a successor OF Successors 1o any frutee naied heroin or to any
Lis 3
right, if so civcts, fa frauice that ail or SOy portion of the monies e { SuCcessor frustee appointed hereunder, Upon such nlzminrmcnr. and  withour
av compensation lor such faking, which are in o ¢ el n I ey vonveyance to the successor feustoe, the latter shan e vested with all tigle,
o pav all reasonabie Cusin, exponses and attorney's Irgs nrco.vsan.._v. paid or powers and  dutics conlerred upon” any frustes herein named or appointed
incuered by Arantor in such praceedings, shall be praid to brm-hcmr‘_\' and hereunder, Ench such appointment and substitution shall be made by written
spplicd by it tiese u,xlun .'mvl r--:nunnbtlr cnsr:: mu!l .uxpr.::]srs and atm;"l?'» sl I.ecs, ins’"{mc"r executed b elici containing relerence o this trust deed
l{'»{ln I the trinl ane appel. rfn. courts, rlvf-cLsaafl;Ipa: or mc’urrgl l'l: zl“ ne- end ity place of recor. : _corded in the olfice of the County
Ficiary in such pmcw-d'mgs. and {ho\ ha «nca' applied upan. the inde rf‘ ST Otk or Recordgr of the county or counties in which the Property is situated,
secured heeobys and Aranfor n;!rera.l all l‘? own expense, (er{lk!‘ such ,dclmns shall be conclusive proo! of proper of the s0r frustee,
i Ctite H s as sh J SSacy ch com. . N
e i S 8 e RS ke e AT S0 St hen s i gy ooty
) At any time and from time to time Upon written request of bene-  acknowledfed s, ',"""’" a public record as povided by Jaw, Tustee is not
ficiary. ment of jts fees and Presentation of this deed and the note lor obligated to notily 2y party f g sale under any. other deed of
crary, ! N h trust or of Any action or prog grantor, bancl:cmry Or trustee

endors, se of full reconveyances, for cancellation), without allecting , ! dra
the Iin‘lnlity of any person for the payment of the indcbfec;ness, trustee may = shall be a Pparty unless such ding is brought by frustee,

NOTE: The Trust Deed ! the. trustee - hereunder must be either. on attorney, who is an active. member of the Oy, o bank,
or savings ond loan associafion gutharized 1o do 'business undes tha laws of Oregon "or " the United "States, o fitle in; ed to inyur

oropetty of this srare, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an o3




£ OO0

e » ORI T
The grantor covénants and ‘agress to and with the. be’neficiéty’v’and fhosé:cléiinﬁx;gv' under him, that he is law-
fully seized in fee simple of said described real property-and-has a- valid, unencumbered. title thereto - g

and that he will warrant and. forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Ioan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an ordanization, or (even if grantor is a natural person) are for busi, or cial purposes other than agricultural

purposes. ) :

This deed applies to, inures to the benefit of and binds all parties hereto, their keirs, legatees, devisees, administrators, execu-
tors, personal representatives, s and ig: The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether, or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

line gender includ. -feminine and the ter, and the singul A b ludes the plural. .

IN WITNESS >WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT. NOTICE: Dolete, by lining out, whichever wa nty (o) or {b) is. .

not applicable; if ranty (a) is applicable and the benefi iary is a creditor

as such word is defined in the Truth-In-Lending Act and_ Regulation Z, the’,

beneficiary MUST . comply - with the Act .and. Regul by .making . required &

discl ; for this purpose, if this i nt is:to' be' a FIRST len to- firance:

the purchase’ of a dwelling, 'usu 'Stevens-Nass Form_No., 1305 "6r_equivalent;
b

if this instrument is NOT to be first lion, .or is. not. to finance the. purchase .

of ‘a dwaelling use Stevens-Nes -Form- No. 1306, or equivalent. If:
with the Act is not required, disregard this notice, "~ ) :

{If the li-smn of the above is a corporation,

use the form of acknowledgment opposite.) -

i L {ORS *92.490} i ‘
STATE OF. OREGON, " 'STATE OF OREGON, Courity of..

County oflslamath . y) ‘ ST R 1)

. A’PI".}: ok : 81 Personally "appeared .. USRS . |

- rPe:x"sc‘J;'aA‘Q 'ii’ﬁ}’?ﬂffd‘r’fb.e,‘a'bove e ) L . who, each being first
F

AV

%i:ng...an.d...Ca.rol..:Av. duly sworn, did say that the former is T

L;.\ ‘;,Dar_-' i ng . president and that. the latter is the.

-

‘secretary of

-a-corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said. instrument to be its voluntary act
‘and deed. : :

Belore me:

(OFFICI. /o : = / 7D .
SEAL)\?L b o Borne) et /. - :
R Notary Public for Oregon R (OFFICIAL

SEAL)

My commission expires:

<. REQUEST FOR: FULL. RECONVEYANCE

To be used only when obligations have been paid.

TO: .. ‘ . ‘ - - » Trustee

AT

R ¥ ha‘un&éﬁi’g?xé&(zs:t‘iré}lééal owner and holder of all-indebted. secured by the foregoing trust deed. All sums secured by said
trust deed have beéri fiilly “pajd Jand sstistied,| You he(ebyja?é\ difected,- on-payment to you of any sums-owing to you under the terms. of

said trust deed or pursuant to statute, to cancel all évid 'of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without. warranty, to the parties designa‘ted by the terms of said trust deed the

estate now held by you .under the same. Mail reconveyance -and documents to e B e e e

DATED:

: Tt

::Do.nat lose or-destroy: this Trust:Deed OR -THE NOIEM’?‘M\ it ueunt.‘.‘leﬂl‘mm‘r,hr:iollnn
e TR TRTEING T TR NDIRwhCh 11 secures, Bath, Y Ye

Rt

T R ot T ete o PRI PIRP TR RO Tra—

s TRUSTDEED. >« . - anms o STATEOF OREGON, "~ - -
i T f;'!FbRM;NS‘ lil-l]‘ TEST : == o0 ox By CEETE CIN . g
STEVENS-NESS LAW PUB. CO.. PORTLAND,

i5 ©; County:vof =0 . .
in I certify- that the-within instru-
;v-'m‘em was received . for record on the
CBER. day of .. Apeil.. 19, 81,
. at11.:02 o'clock. A.M., and recorded
Grantor SPACE RESERVED in book/reel/volume No.M81
FOR page 6296 or as document/fee/file/
RECORDER'S! (Bt instrument/microfilm No.98117.. . . ,
e B Record of Mortgages of said County.

”'Bel‘lelic.iary S R Witness my hand and seal of

AFTER RECORDING RETURN.TO . 7o [lvjopy + v muger om0 Countyam\ed
TIA —So. 4 S SR ~kvelyn Biehn

s ot




