A H y &L i “5
- DEED'OF TRUST ——

(2o '6
Medford —— ., Oregon : “Date: . April 6 " v - .19 81 _

.Grantofr(’"OWr.rér"j)':' __Renneth J. Wilsoi; and Karen A Wilson i =~ T
Address: P.-0. Box 172 ;- Hiway 97 Chemult OR 97731

Trustee: .

Beneficiary (“Lender"); U. S.YCREDITCORP. an Oregon Corporation, - Branch

Address: 259 Barnett Road Suite 1, Medford OR 97561

1 ‘Oﬁﬁvéfvirr'e‘vdé;bly grants, bargains, sells and e, in Trust, with Power of sale, the following “Property’ in
,Cou,r)ty.sstate of Oregon " including all improvements now and hereafter

erected thereon:

PARCEL 1: TLots L.and 2 in _B].ock 6, Chemult,.

U PARCEL 2: 1ot 4in Block Chemalt.

Alliwacc'ording to the'-official "pl;t-nth‘e.reof on file in the office of
the County Clerk of -Klamath County, Oregon.

“The Property s np"t?curren‘tlyhse.d for aérlvqulturalv, timber or grazing purposes. -

2. 'This Deed of Trust (“Trust Deed") sacures the repayment of all amounts owed on a loan evidenced by a promissory note (“Note”)
slgned by % , Borrower’) which Is payable to Lender. The Note
i.ds dated . April] 6. 1987 the original Loan Amount.is $;-_.:_;32ﬁ0-do- 06 Ll » and the final payment of the

entire Loan Amount. with interest, is due on the maturity date, which is_ April
Lender may without notice renew or extend the No
extensions and renewals are longer than the originaj pe

3. Owner agrees to ‘perform all acts necessary to insure andg 54 Any signer of this Trust Deed or any signer of the
Ppreserve the value of the Property and Lender’s interest in it, includ- Notg misrepresented or falsified any material fact in regard to either
Ing but not limited to the followir T the ‘Prope ty the financial condition of any signer of the Note or
’ ) y any guarantor: or surety for the Note, or the application for the loan

evidenced by the Note,

ruptcy or receivership proceeding,
5.7 . Any partnership or corporation that has signed the
. : o Note or this Trust Deed, or is a guarantor or surety for the Note,
3. Owner will not sell or otherwise transfer any inter- dissolves or terminates its existence. ’
est in the Property, or offer to do so, without Lender’s written

consent 6. After default, Lender _rﬁay take any one or more of the

folloWing actions at Lender's option, without notice to Owner:
. 6.1 Lender may continue to charge interest on the
_unpaid Loan Amount at the rate(s) of inpqrest specified in the Note.

3.3  Owner wilt pay all taxes, assessments, liens, and
mbrances on the Property which might take priority over
-—this-Trust Deed when they-are.due.. .. B e . -

4. If Owner fails to pé.rform'ahy/ of the agreements made in ‘ 2 Lender may declare the entire unpaid amount owed
! of the agreements ding interest, to be due and payable immediately.
. . interest is Calculated, R 6.3 ' Lender may, with respect to ail or any portion of
pay Lender the costs‘immediately orin increased pay- tho Property, exercise the right to foreclose this Trust Deed.
“ments, whichever Lender demands, ) . ¢ 6.3.1 - Inaccordance with applicable law, Lender
’ s. The féllowingj are cvents of defaylt under this Trust Deed; may proceed to foreclose this Tn{st‘ Deed _by ?dvertisemenl and .sale,
5.1  The promised payment amounts on the Note are or foreclose this Trust Deed by suit in equity in the manner provided
not paid by the promised payment dates, or there isa failure to per- :vby law. 6.3.2
- form any agreement in the Note. sale, Lender or the Trustee
e £.2  Owner fails ‘to ‘perform any of ‘the agreements of default and its election
--made in Section 3 whether or_pot Lender has -paid for the perfor-
- mance of the agreement. ... . . I A P S
e 5.3 There is a default under any other agreement that
-secures the Note. R
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"6.3.3 If proceedings “are’ commenced to fore- 8. Lender is not required to give Owner any notice, except
ciose. this, Trust Deed by advertisement and sale then, at any time notices that are required by taw and ‘cannot be given up by Owner,
prior to five days before the date set by the Trustee for the Trustee's Any notice Lender must give to Owner will be considered given when
sale, the Grantor or other person so privileged by applicable law may mailed to:Owner at the address stated in this Decd of Trust. Except
Pay to Lender the entire amount then-due-under. the terms of. the : in situations. for which “a-longer: notice period is specifically pro-
Note and.this Trust. Deed, other than such portion of the principal as vided by law, Owner agrees that 10 days notice is reasonable notice.
would not then be duehad no default occurred, and thereby cure'the ' T B ; -
default, in which eventall foreclosure proceedings shali.be dismissed - - 9. " "Lender may require Owner to perform all agreements
by the Trustee. - . . = ... precisely and on time, even if Lender ‘may at other times have given
s 6.3.4 If Owner.fails to cure-the default as pro- Owner extra time or may not have required precise performance.
vided in 6.3.3 above; the Trustee may sell the Property either.in one
parcel or in separate :parcels-and. shall sel] the parcel or parcels at:
auction to the highest bidder for cash, payable at the time of sate.
Trustee shall deliver to the purchaser its deed in form as required by
law conveying the Property s0.sold, but without any covenant.of
warranty, express or implied. Any person, excluding the Trustee, but : T .
including Owner and Lender, may purchase at thesale. o 11. If ali or any vpa'rt of the Property is condemned, Lender
; 6.4 = Lender may, by ‘é'g'én't or’ by tourt-abﬁoinfed e may at its election require that all or any portion of the net proceeds
- ceiver, enter upon, take possession of and manage the Property, and . d be applied on the Note. The net proceeds of the award
coltect the rents from the Property; provided the Property'is not then the award after payment of all reasonable costs, expenses
the farm lands or homestead:of Owner.’ Lender shall be entitled to and attorneys’ fees necessarily paid or incurred by. Owner and Lender
appointment of a receiver, whether or not the apparent value of the in connection with the condemnation. If.any proceedings in con-
Property:exceeds the’amount that is owed on the 'Noté and this Trust: demnation are filed, Owner shall promptly take such steps as may be
. Deed. The recejver shalkserve 'without bond:if the law permits it. ~:+: necessary o defend the action and obtain the award.
.. 65 Ownerwill be liable for ail costs and disbursements 12, Special provisions (if any):
Lender may- be entitled-to by law i ) on with any action, > ’
- suit, or'proceeding to'c| Hect anY amotft ow r to forecigse |
: ur":o”‘th Nt h L ;

When all sums secured by this Trust Deed are paid Lender

t Trustee to reconvey the Property to Owner. Trustee
shall reconvey the Préperty without warranty and without charge to
the ‘person legally entitled thereto. ‘However, such person shall pay
all fees for filing the reconveyance.

- laWyer who is not' Lender’s sal
. reasonable fees fhat Le
for appeals:, ~~ 7" o R . o
67 Prior the rty by the Trustee or a”
“fo, ure, Lendetr 'may sue for and. recover
from Borrower ‘the amount owing’ under_the Note.

) 7..  Thé rights 6f Lendsr under this Trist Deed are‘ifi addi:
* tion to Lender’s rights under any other agreements or under the law;
‘ Lender may use any combination’of thoseirights.: - RN E A

- INDIVIDUAL ACKNOWLEDGMENT

| STATE OF OREGON" - ey enas i STATE OF OREGON

County of .~ /{LA’W‘A-% ‘_)4.;_5“.7 / o S County of

/~‘L pRer 198

_'l?ersonally appea{'ed the above-named . i ) Personally appeared , and
‘2zzand Karen A, Wilson . R . who, being sworn, stated
--and acknowledged the' rumenttobe ____their - that _he, the said isa .
voluntary act. b i and _he, the said isa of
Grantor corporation and that the seal affixed hereto is its seal

and that this Deed of Trust was voluntarily signed and sealed in be-

half of the corporation by authority of its Board of Directors.

Before me:

Notary Public for Oregon
My commission expires:

REQUEST FOR RECONVEYANCE

Lrise

To e mepswoe i e ——=—=Trusteez.- .. o e e LT .
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness
.. secured by this Deed of - Trust, have been-paid in; fullx; - You are hereby directed to cancel said note or notes and this Deed of Trust, which are
- delivered hereby, and to ‘reconvey, without warranty, ail the estate now held by you under this Deed of Trust to the person or persons legally
/" entitled thereto. : : o
“Date U. S. Creditcorp
by

After reco’nveyance, pl»eage :send al documentation to:.

THIS SRAEE FOR RECORDER'S USE
DEED OF. TRUST. TATE OF OREGON,, )

A S i County - of * Klomath )
Filed for record ot request of

Klamath Co Title
on this_8tH day of APril _ ap. 1981

a_ 11:98  o'clock | A__ M and duly
recorded in Vol, M81 of Mtg.
L p 6338
age_____
After recording return'to: v

i ssitl ol Secele ) EVELYN BIEHN, Ce
(f/. 5" C/(Jé}‘f&‘(‘(l(ﬁ/} /~:)6'9 -‘;éw(,g;u:,lf( Al Seet . EHN, 7 9unty:lerk ;
Nledfind, B, 4750 | g oty

) Gfa:ntor
U.S. CREDITCORP :

Beneficiary




