iy

mortgages to the

ing described real Property lacated in the State of

Lot 26, CASITAS, in'the County of Klsmath

NG DESCRIBED MOB
Year/1981, Make/Elcar, Serial,

TOGETHER ‘WITH*THE FOLLOW]
PROPERTY:

ectric sinks, air conditioners,
any shrubbery -
or more of the foregoing’
ts, Issues, and profits of the

mortgaged

STATE OF OREGON, represented and acting by the
Oregon and Coun ty

- flora, or timber - now B
ftems.' in whole‘or in-part, all of which are hercby declared
Pro perty;

Director of Veterans’ Affairs,

of at

» State of Oregen.

ILE HOME WHICH IS FiRmLy AFFIXED TO THE
Number/SF3774R, Size/14xe6,

g roads and easements use
water heaters, fue} storage recepta
s. shutters: cabinets, built-ins, linol
freczers, dishwashers; and all #;
rowing or hereafter planted or growing thereon:; and
to be appurtenant to

refrigerators,
any
the

~.~ Doilars

). and Interest thereon,

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON

y the State of Oregon,
different interest rate is established pursuant
States at the office of the Director of Veterans’ Affairs in

Twenty éigﬁﬁ Thousand Five ‘Hundred and no/100

at the rate of 6
to ORS 407.072, brincipal and interest to be paid in lawtul money of the United

824800200 0m e L May 15, 1981oneeoo o

tetendedent 13

,With interest from the date of
T Percent per annum unti such time as a
Salem, Oregon, as follows:

244.00 on the

~15th-.of..every.month--
successive year on the
- - -and advances shall be fully.paid, such, payments to be
principal. - Ve i .

the balance shall dr.

This note is secured by a mortgage, t

‘Dated at . Oregon

=thereafter, plus One-tWE]fthOf-

premises described in the mortgage, and continuing until the
i applied first as interest on the

" The'due ‘date ‘of the last' payment shall 'be on or bdfore

In the event of transfer of ownership of the premiscs or
aw Interest as prescribed by ORS 407.070 from date ot such transfer., .

terms of which are made part hepeof. L . -
EN s e O

the ad valorem taxes for each

full amount of

the prineipal, interest
unpaid balance, i

the remainder on the

wAPEIe1s 1996zmnns e

any part thercof, 1 will continue to be lMable for Payment and

Klamath Falls,

-The mortgagor or subsequent owner may - pay all or. any

The mortgngor covenants
from encumbrance, that he will warrant and de
covenant shall not be extinguished by foreclosure,

MORTGAGOR FURTHER COVENANTS AND AGREES:

L. To pay all debts and monéyn secured herchy;

2. .Not to permit’ the bulldin :é',td‘biic:ome vacant
provements now. or horea

., 3. Not to permit the cutting or removal of any timber except

that ho owns the })rclin(scs h\!(co sim
end same forey,
but shall run wit

or unoecupied: not to
tor existing: to kaep same . jn - good re{mlr: to complete all construction within
accordance with ‘any  agreement made .between the parties -hereto; . R T o

part:of the loan at any. time without penalty,

that the premises are free

ple, has good: right .to mortgage . same, fre
1ts

cr‘n%ulns! the claims and demands of all persons whomsoever, and
the land.

f any | gs or fm-
a4: reasonable time fn

permit-the remaoval or. o [

.{pr his.pwn dg{n_esuc use; not to commit or suffer any waste;

4. Not to'penﬁlt'thg use of the premises for nn;"“qucéuonnﬁlé,é:'r, UL puTpose: ©

5. Not to permit any (n‘x. assessment, len, or encumbrance
8. Mortgagee is nutlho‘rlzed to pay all real tgropm-ty taxes
advances to beqr interest as provided in .the note;

7. To keep all bixildirigé ‘unceasingly insured during the term of the mortgage,
company or companies and in such an amount as shnH be satisfactory to the
i all premiums; !
be kept in force by the mortgagor in case of foreclosure until the period ?’f n.-drimp‘tlon expires;
B kS 1
3

policies” with receipts showing payment in full of
insurance shall

to exist at any time;

assésséd ‘hgal‘ﬁst the 4premlscs and add same to the Principal, each of the

against loss by fire and such other hazards in such
mortgagee: to deposit with the mortgagee all such
all such insurance shall be made payable to the mortgagee;

I y

L




e 637 0 G 3y

. Mortgagee shall be entitled to all ébmpeﬁé‘aﬁﬁﬁg and damages received under right of eminent démain, or for any security volun-
tarily released, s_amg,tﬂo_bvev applied upon t»heindebtedness;

. Not to lease or rent the premises, or any part of sa}ne. without writien consent of the mortgagee;

. To p‘roixiptly‘notify mdrtgégée in writir;g of a transfer of ownership of the premises or any part or interest in same, and to
furnish.'a ‘copy of the :instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the,_dg{e of transfer; in all other respects this mortgage shall remain m full force and effect.

The mortgagee.may,.at his option, in.case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing. including. the emi)loym_ent of .an attorney to .secure compliance with the terms of the mortgage or the note shall
draw interest. at the rate. provided -in ;the note.and all such expenditures shall .be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those .specified:in the application,-except by:written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payabie without notice and this
mortgage subject to foreclosure. ) . N . X X

The failure ‘of the mortgagee to exercise ‘any ‘options herein set forth will not constitute a waiver of any right arising from a
breach of the’covenants. ) o v

In case foreclosure is commenced,: the mortgagor shall be liabla for:the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

UpoH the bréach of any coverant of the “mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect ‘the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have tl;e right to the appointment of a receiver to collect same, N

'fhe covenants and aéi"e'er_h,ef"nts_ herein shall extend to and be binding upon the heirs, executors, admihistrators, successors and
assigns of the respective parties hereto. o .

It is distinetly understood.-and. agreed -that, this.note. 'ang-mortgage are subject'to the provisions of Article XI-A of the Oregon
Constitution, ORS -407.010-. to’ 167.210.-and - any.isubsequent~améndments  thereto and to all rules and regulations. which. have been
issued or may hereafter be issued by the Director -of Veterans' Affairs pursuant to the provisions-of ORS 407.020. .

WORDS: Th'ev 'P; hall be d d:to include the feminine, and the“sing‘ul:\r ;the plural where such connotations are
applicable herein.: : ! e o e Lo o .

The hobi]ejhomeideséribed*dnlthe~face of “this document ;is a-portion.of _the property

securedfby“thisiNotel&gMontqagg.,x,

IN WITNESS WHEREQF, The mortgagors have set thelr hands and

County of Rlama th

Before me, a Notary Puf:llc. personally appeared the within d .. OHN D KING and SUE ANN KING

it ' - voluntary
tand deédo T A N o
act an, dze\d<" . ;“/7,, .

ST e,

Wﬂ'NESS‘ by hand ‘dnd {wt‘:}gl seal the day and year last above written,
~ s M -

-

LN S R ¢ Notars Bobiis fon

My Commission expires March. .22 1985

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON, }
SS,

County of ........Klamath.

Veertity that the within was recetved and duly recorded DY e 10 .o Klamath. county Records, Dook of Mortgages,
sy R T TS !

No. ...MB1. Page ..56369 on the xatﬁ, day olApp'N‘lgB_‘[
"By ,(0 P,/Wﬁm%'ﬂgj\ DAV L ety

'Clefkw;:jr Eveiyn Biehn

County

After.recording return to: -
DEPARTMENT OF VETERANS' AFFAIRS 1!
. General Services Building

Salem.'Oregon 87310 *




