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., as: Trustee; and

- OLNG.

as Grantor, ../
Ebiiden

as Beneficiary,

bly grants, ba»r;éains,»,sg]ls:‘ and conveys to trustee in-trust, with: poweii of §:aie, the

Gr zr irrevo : ‘
in e REAVIAL .A .......... .County, Oregon, described

WIEL

o vottsPdlivs i Block o of Mountaliv- Lakest Homesltes, "accoiding 16 ths
gfficial plat thereof on file in- the office’ of ‘the -County Clerk of Klamath-‘County, ’
regon. R CE :

AR LTS

together with all and singular the ten ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and ‘profits thereol and all fixtures now or herealter attached to or used in connsc-
tion with said real estate. : ’ .
‘.05 FOR:THE: PURPOSE _>OE-SECURING :PERFORMANCE of ‘each-aggeement of grantor herein contained and payment of the
sum oi_,/we/ P LAD, AR i YIVE p —— -
RN e = T s 1 Dollars; est thereor écording to the terms of a promissory
note cf even date-herewith, payable to beneliciary or.order and ‘made’ by grantor; éx’nal payment-of ‘principal’ arid interest hereof, if
not sooner paid, to'be due’and payable” .\ZAINITN Llnﬂ‘ IR L W A” IR R e e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described .property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o R . :

The above described real property is not ly_used:for icultural; timber or:grazing purp
To protect the security of this frust deed, grantor agrees: ' (a) consent to the making of any map or plat of said property: (b) join in
s 1..To protect, -preserve. and maintain said -property-in-deod dition - - 8 -any - t--or ¢ any -restriction thereon; (c)-join in any
or di lish any building or imp: it thereor; 4uubordmahon or other agreement aflecting this deed or the lien or charde

and repair; not to 7

not to commit or permit-any waste ol said property. R :thereol;:(d) reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons

manner any building or. improvement which.may be -constructed, damaged or : ledally entitled. thereto,” and the recitals therein of any matters or Iacts shall

destroyed thereon, and pay when due all costs incurred therelfor. l b= be’ conclusive-proof ol the truthiulness thereol. Trustee's lees lor any of the
1 redulati

. 3. To comply with all laws, or ts, condi- services 1 in this paragraph shall be not less than $5.
tions_and restrictions allecting said property; il the beneliciary so requeats, to ; 10. Upon any default by grantor hereunder, beneliciary may at any
Join in uch fi pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

: pointed by a court, and without regard to the adequacy of any sccurity for
the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling officers or searching agencies as:may be. deemed :desirable by, the erty or any part thereol, in its own name sue.or otherwise collect .the rents,
beneliciary. : : “ 7 jssues and prolits,” including those past due and unpaid, and apply the same,
4. To provide and i ly intain i on.-the buildings = :less costs. and exp of . tion and’collection,’ including reasonable attor-
now or herealter erected on the sai emises against loss or damage by lir _ney's fees upon_any. indebtedness.secured hereby, and in such-order as bene-
and such other hazards as the ay from time to time require, in . _liciary ‘may_determine,_ [ s e el '
an amount not less than $.. 47/&. - writtenin """ °" "' 11.The entering upon and “taking possession of said property, the
companies acceptable to the Veneficiary, with loss payable to -the latter; all = collection of such rents, issues and prolits, or the.proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such’ insurance and ‘to’":* property, and the application or release thereof as’ aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior fo the expira- . waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insuxanc; now or herealter placed on sa:lqh buildings, " * pursuant-to  such notice.”
the beneliciary may procure the same at grantor's -expense. e: amount - .\ * . . .y
collected under any fire or other insurance policy may be applied by benefi-'* """ ° 12. Upon. default by : in pay of any dness secured
ciary upon any indebtedness secured hereby and in-such order as beneficiary hereby or in his performance of any agrign‘ie'nt_ hereunder, lheleenehcxary may
may determine, or at-option of beneficiary” the entire amount so collected, or declare all sums secured hereby ue and' p _In such an
any part thereol, may be released to grantor, Such application or release shall - event the y at his el may. p to foreclose this trust deed
ot cure or waive any default or notice of default hereunder or. invalidate any - % equity’ as ‘@ mortdage or direct the trustee to foreclose this trust deed by
e B e an s o 10 oyl et 5 0 1 o R O ot
- 51 To keep said premises free from construction l'ens and fo pay all . to sell the said described real property to satisly the oblidations secured
hereby,: whereupon the ‘trustee. shall tix the time and place of sale, give notice
thereof as then required by law and proceed fo loreclose this trust deed in

8
cial Code as the beneliciary may require and to pay for. liling same in:the
proper public office or oflices, as well as the cost ol all lien searches mad

taxes, assessments and other chardes that may be levied or assessed:upon or
against said property&beloredarlly part o;d such ta‘x’es,da’ssessmen!s‘ andh ot}ller»
charges become past due or delinquent and promptly deliver receipts’ therefor K ! 0
to bfnelicialy; should the grantor fail to make payment of any, taxes, assess- the manner provided. i ? 955-8&7‘0;“’ 85~79_5_' ity

ments, .insurance. premiums, liens. or other charges payable by grantor, either 13, Should thebeneliciary elect..to foreclose by advertisement and sale
by. direct payment -or .by. providing beneliciary with funds with which to then alter default at any time prior_to, five days belore the date sct by the
make such paymunt, beneliciary may, at its option, make payment thereof, trustee for! the”trustee’s: ale,. the ‘grantor or ‘other. person so privileged by
and: the .amount .s0_paid, with _interest: at, the rate set forth in the note secured ORS 86,760, may pay to the benéliciary or his successors in interest, respec-
hereby, together with the obligations described 'in paragraphs 6 and 7 of.this . tively, the entire amount then due under the terms of the trust deed and the

trust deed, shall be added to and become'a part-of the debt ‘secured by this ~ " obligation secured thereby -(including costs and “exp actually incurred in
trust deed, - without waiver of any’rights arising from bredch 'of ‘any'of the’ -enlorcing the terms of the oblidation and trustee’s and attorney's fees not ex-
covenants hereof and-for such payments,- wth: inferest .as aloresaid, the prop-:. d the fed by law) other than such portion of the prin-

P
_cipal as would not then be due had no default occurred, and thereby cure
“ the default, in which event all foreclosure pr di shall be dismissed by
* the trustee.
)] 3 14, Otherwise, the sale shall be held on the date and at the time and
2. s ed b 4 y due_and payable and .. place désignated in the notice of sale or the time to which said sale may
constitule a breachiof this frust deed. "~ ' "’ L) s s be postponed as provided, by law, The trustee:may. sell said .property either
~it%6: To'pay-all costs, feés dnd expenses’of this trust-including the cost'i'® in one -parcel or.in:separate: parcels and shall'sell the parcel or. parcels at
of .title .search as well as the other costs and expenses of the trustee incurred auction to thé~highest_bidder for cash, payable at the time. of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser.its deed .in form as required by law conveying

erty, hercinbelore  described, as well "as, the 'grantor, shall be  bound fo, .the .
same extfent that' they are bound -lor the payment of : the obligation” in
described; and - all suchpay " shall be™ i édiately ‘due and "payable

n
o>

e
out notice,: and the nonpayment thereof:shall, at. l'I_lei gplion of the,,bensl'icuuy

render all sums secured by this_trust, deed

{'the Jm;_p:rty so'sold, | but Wwithout ‘any’ covénant ‘or ‘warranty,” express-or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ny . person, excluding the trustee, but including

fees actually incurred.s v : P TR
7.'To appear "im and delend~any "action or’ proce
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or 'proceeding in which ;hehbenjliﬁary 'orfrus;:ee‘mil apl’penn“'including t ase at the sale.
any‘suit ‘for- the foreclosure of -this deed, to:pay:ali:costs:and: expenses, in- e b N L ,:
cllziing»evidenca of: title and:the beneliciary's or. trustea’s attornoy!s fees; tha .. cpan annt 'the- proceeds’ o,;m,;""’:""t ::""i‘mo'l"’}"f;’”‘::o;;dﬁ’?:';‘f"'a;{;‘f‘;::
amount of atforney’s fves mentioned .in this paradraph 7. in all cases shall bo "cludinﬂml,h’; ’eompcnnlion ol th "'trum{ ‘and a. reasonablo czurgo by trustee’s
fixed by the trial court and in the ‘event of an:appeal lrom’any judgmoent or > attorney, (2) ‘o"”m obli ntfonpaocurcd by the trust deed, (3) to z'” ‘persons
"9;""’“ ol ”“"":‘7,’- court, dranlor h‘"'”":n "‘"‘l':"'.' o pay ‘."cg"""'::ia;.:"g"':,';: having recorded Hens nubsequent fo tho intorest of tho trusteo in the trust
pe 'un’ court & “h"ﬂ i ldg_ r nal Yo or aftar: doad. aw thelr inforesta may .appear_in:the.arder ol their. priority. and (4): the
" Tt s mutually ogreed that: - - 5 ’ if any, fo the frantor ar (0 his successor in inferest entitled to”sueh
8. In the event that any:portion or.all.ol sai i
s i ’ )

PRSI

. ~pmpe.nyvlhall- fu ‘taken .;
under the right of in o b ; ia y shall have g;e o
right, if it so elects, to require that all or any portion of the monies payable & ¢ 1 . 9
asg compensation for such taking, which are in excess of the amount required suoceslsor trué:e:h:ppo inted hte:::ue'ert.hg F;:ae:u f},’a,‘,"’,‘,’:"",:’;',i',}"w‘,fﬂf ;;;'tz'?lzf
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or powers” and “duties conferred upon any trustee_ herein named or appointed

U6.. For'dny . reasorn d by law y may from time to

a or 8 {0 any. frustee named herein or to any

incurred by grantor in such proceedings, shall be paid to beneliciary and y - ppoIt
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, ?;;:::nd:;‘ Each sm‘:hby oY y.;md ining o d:,};i b‘eon;.;g: ?r’u s;"":;:ﬁ
both in_the trial and llate courts, y paid or incurred by bene- . andits; place of.record,, which, .when. recorded in the oflice of the County

ficiary ‘in'‘ such-proceedings, - and " the''balance -applied  'upon’.the' indebtedness < "Recdrdes b e T 2 e
secuZd hereby: emd ‘drantor- ageees, a’t x’ll’s own expens;e,'lz take “such hnctions S";#:; :I;nclusx?eo;r;ho: ;}":’(?p:_’ ocounties “z;“&:he P""W?m':t:f"!“d'
and u_'ccul: auch.,m‘s’rl;:;nim: as ’;Fa'uqeue'sl:f:m” »m obtaining’ such com- . };“L"{““ gc"p“ g;i' trus:&whm ‘“E:I,g'f,d’ Idub. T“mmi and
9. At any time and from time to time upon written request of bene- < 39 nOwW, is made a’public recordas - provi y law, Trustee is not
liciary, payment of its lees. and presentation of this deed and -the note . for obligated_fo notily any party hercto ot P"’J',"ﬂ sale under any other deed of
endersement (in case of full reconvey . for [lation), without alfecti trust or ol any.action or p ' in whick grantor, y or frustee
the liabili y person lor_the pay of the indebted trustee may ahall be-a party unless such action or proceeding is brought by trustee.
: DITUEL AT T - Leay Sin iyt 14 R A LR ATy A AT et T R
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NOTE: Tha;Trust Dead :Act. provides- that:the trustes: herounder. must: be -eithar anattomey, who :Is’ un‘»ucliva’__memberﬁpfalhe"Or'egori‘--S'ate ‘Bat;’ @ ‘bonk, tiust:company
or savings “and totl horized busi undor thelaws of Oregon or the United States hotized to Imwure title to real

oon o do a title & I
property of this state, its subsidiarles, offiliates, agents or branches, the United Stales or any agency lhnmo'. or an ewcrow agent licensed under ORS 696.505 to 696.585.
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r -The grantor-
fuII seized in, Iee sxmple of said. descrxbed reaI ptoperty and has a vade unencumbered txtI thereto

The grantor warrants that. th he Ioamreptesented by the above escribed note and thzs frist deed are:
(a)* pnmnnly ior grantors personal 1amtly, household or agrzcultural purposes (see Important Not:ce below),.

R L applie ir of and bmds all partxes hereto, their: hexrs, Iegatees, dewsees, admxmstrators, execu- i
tors, -pessonal repzesentahves, —the’ holder -and-owner, including pledgee, of the ..}
. henever the ‘context so requires, ‘the i

‘contract; secured hereby, whether:or not: namechas :
he' rietite

‘the . purchase. of : y
iiF this: mstmmnnb is NOT to be'a: first Ilen, *9
. Stavans:Ness, Form’No. it

“l‘ the signer. nf !lm cbov. is al rpora!
he . form ;of . acknowl dgm ppo

' STATE OF HAWAII
coUNTy OF Hono] u1 u

the undersngned a Notary Publicin and for' said County andSta g : ) i
Jerry Perdue i B o —
g : T i g FO.R:NDTAR SEAL OR STAMP .

'perso ally appeared
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: personally kn
,""' and whos
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gomg trust deed. All sums secured by said

rider ‘the - terms of

secured by) said. tr;;'st deed” (¢ wwhich ‘afe delivered to you
rfxes deszgna{ed by «the terms_of saxd trust deed the

herewith togé‘gbe(’m{h -gaid t
“m bytyou. unde; theAsame. Maxtxreconveyénce ‘ﬂm’

will be made.

which Ttis8é0

.STATE OF OREGON,

< County of: Klamath. ..ooiens } SS.

I certify . :that the within instru-

ment was received for record on the

Ot day: of=c Aprila ,19..81,

at.3.:09.: "oclock..P..xW and recorded
in book/teel/volume No..M81

SR or as document/fee/hle/

~ REGORDER'S USE
5, 8. B




