.~ THE MORTGAGOR
. James E. Motley and Mildred M. Motley, Husband and Wife

“hersby mortgage to 'KLAMATH VHRST’FEDERAL SAVINGS: AND LOAN ASSOCIATION: a corporation erganized and axistin,
under the laws of the United States, hereinafter: called **Mortgagee,” the following described real property, situated in.K'lamﬂih

| Gounty, State of Oregon, and all interest or estate therein that the [mortgagor may hereafter acquire, together with the income,
,rentsandproﬁtsjthérepf;»towit: R T R SRS W e A .

THIRD ADDITION TO EAST HILLS

Lot 22, Block 2, Tract No. 1158,
OESTATES, < w0 o ot
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2., together with all rights, easements-or privileges now or hereafter. belonging to, derived fromor in anywise appertaining to the

Ann

above described premises, and-all plumbing; lighting, heating,. ventilating, air-conditioning, refx:iggyating, ‘watering and
irrigation apparatus, equipment arnd fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers.and other built-in appliances now or hereinafter in-
stalled in or used in connection with thé above described premises,-and which shall be construed as part of the realty, to secure
the Paymega_ of a certain 1_pro'rr’niss:o note executed by the above:named mortgagors for the p{‘incipal sum of i

FORTY E GHT'TH'USAND NINE HUNDRED AND NO/100%*

Do]lars bearing . even date,pringi-pa"[; and :}nteresi being payabie m ﬁ%ﬁi%ﬂ“}&ﬂa” ments due on the 9th day

of October, 1981 and the 9th day of April 1982 and the principal balance due on or befo

18 months fromdate. . 7% - KRR o g

and to secure ‘the payment of such:additional money, if any,.as may ‘be loaned hereaftercby the mortgagee to the mortgagor or

others having an interest in the above described. property as may be:evidenced by. a note or notes. " If the mortgage indebted-

ness is evidenced by more than one note, the mortgagee ‘may ‘¢redit payments recelved by it upon any of said notes, or part of
21y payment on:one note and part on another, as the mortgagee may elect.
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o .The morigagor covenants that-he wiil keep the bulldings now. o1 hereafter orecled on said -mortgaged property -continuously insured
against loss by fire or other hazerds, in such companies as the mortgages may direct, In an amount not ass than the face of this mortgage,
with loss pa’?able first to the mortgagee to the full of said indebted and then to the mortgagor; all policies to be held byqam

q ‘he yor hereby assigns to the mortgagee all right in ali policies of insurance carried -upon - said prope; and in case of

loss or damage to the Properly insured, the mortgagoer hereby appoints the morigagee as his agent to settle and adjust such loss or dcxmcge
apply the proceeds, or so much thersof as may be -necessary, in payment of said indebtedness. In the event of foreclosure all rigat

of I?cxisa mortgagor in all ‘policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer said

policiss. .

. The miortgagor furthér covenants that the building or buildings now on or hereafter erected wpon sald premises shall be kept In good repair, not aliered, extended,
remored or demolished without the written consent of the mortgagee, and to complete all bulldings - in course of construction or. hereafter constructed thereon within six
meaths from the date hereof or the date construction is hereafter commenced. The mortgagor agrees to pay, when due, all. taxes, assessments, : and charges of every kind
Ievled or assessed agalnst sald premises, or upen this mortgage or the note and-or the Indebtedness which it secures or any transactions fn connzetlon therewith or any other
lien which may be adjudged to be prior to the Hen of this mortgage or which becomes a prior len by operation of law;"and to pay premiums on any life insurance poliey
which may be" assigned -as fTurther: security to mortgagee; that for the purpose of providing regularly” for the prompt -pasment of all taxes, nssessments and governmental
charges levied or assessed against  the mortgaged property.- and insurance premiums while any  part of the indebtedness secured hereby remains- unpaid, mortgager will
pay to the mortgagee on'the. date Installments on principal and interest are payable an amount equal to 1/12 of sald yearly charges. No. fnterest shall be paid - mor-
tgugor on sald amount, and safd amounts are hereby pledged to mortgagee as additional securlty for the payment -of this mortgage and the note- herehy sceured.

Should the mmtgngof fail ‘to keep any of the foregoing covenants, then the mortgagee muy perform them, wltlsﬁut \miﬁx}g any other rlgﬁt or remedy hereln given for
any such.- breach; and all -expenditures In that behalf -shall be secured by this mortgage and shall bear interest in accordance with the terms of & certain promissery note of
even date herewith and be reparable by the morigagor on demand.

In case of >defcmlt.in the ent of ‘any ‘installment of said debt, or of a breach of any of the covenants herein or contained in the
cpplication for loam executed by the mortgagoer, then ‘!hedentire debt hereby secured- shall, at the mortgagee’s option, become immediately

due without. notice, and mo: ge may be fo

The morigagor shall pay the mortgagee a reasonable - sum as atlorneys fees in any suit which the mortgagee defonds. or prosecutes to
protect’ the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shal] the cost of

h is and ab. g same; which sums shall ‘be secured hereby and may be included in the decros of ioreclosure, apon bringing
action to foreclose this morigage or at any time while such ding is ding, the ‘without notice, may - apply - for and secure
-the of a iver for the morigaged property or cny pert.thersof and the - income, rents -and " profits - therefrom,

The mortgagor ents' 16 & a1l deficlency judgment for “any part of the debt hereby secured which, shall not be paid by the sale
of .sald property, . i - o : . S e - ,

Words used lh"!ﬁlsixﬁoﬂg'uge,m’ the present tense shall include. the future (ense,und in
renter genders: and in lthe singular - shall ‘include the plural; “‘and in jhe, pll;ral'

the masculine shall includ the femi and

] shall - include - the * singular. -
Each -of  the . covenants' and - agreements ~herein shall . be - binding- upon :all -siccessors in’ interest of ‘each of - the mortgagoers, and each

shall fnure - to the “benefit of any; : in § ‘of "the “mor . Vel e i e
.81

_ Datedat- K18

 STATE OF OREGON '~
~County of .K]amath e
. THIS CERTIFIES, ihat on this :
e e ' "me,'_the f\‘inc!sr“lqnéd,:c‘Notary Public for said atate p

E.-Motley and Mildred M. Motley B

| ‘S bed 'in and who- od - th fthin . inal 3
praiag gg@&é’“ﬁxﬁﬁ’u"ﬁs:qr e Puaposes brainC jgxccuted ' wittin insirument and acknowledged to me that —they.-
= WHEREOF,

-I"have 'homl‘xnto sot my hand and official 'n;t‘zlf d&x'und yopr L . writton, ©

. o A AT —
“Notary - Public: for ~the " State Oregon
L MY “epm,“mﬂ:;'ggg:?t..,.;;fJ(_-f.amath.;.Egﬁ.].s Oregon,
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