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' THIS TRUST DEED, made this

R day of

T DEED - -

grants, bargains, sells and conveys to trustee

Lot 31 asyshown on. the map entitled

the ¢

together with all and singul, ., heredi,
now or Rereafter appertaining,

tion with said real estate.

sum'of ..Eight;..Ihousand...Eive;,Hund;:é:d

n-of-e of é.t;;'n dété Izerewzth, bayab)e to beneficiary
not sooner paid, to be due and payable .

The date of maturity of the debt secu,
becomes due and payable. In the event

sold, conveyed, assigned or alienated by

herein, shall become immediately due and payable.
The above

To protect the security of this trust d
"1 To protéct; preserve and “maintain “said pr
and repair; not to remove.or d. lish any build;;
ot to commit or permit any waste of said property. - -

2. To complete or Testore promptly and in good and
manner any building or. improvement which may be constructed,
destroyed thereon, and pPay when due all costs incurred therelor,

. 9. 40 comply.with all laws, ordinances, redulations, covenants, condi-
tions ‘and. restrictions ‘alféeting said property; if the beneliciary so requests, to
j in_e: ing such’ findncj; tat s pursuant to the
and to pay for

Jjoin in, T ing
cial Cade as the benelichry,‘n)ay require
a8, well as the cost of all
gencies as ‘may bs deemed desirable by .the

d, grantor agrees: _
Ty in"good condition
or 0. rent rhergon;

workmanlike

tiling same in:th
proper public office or offices,’
by filing oilicers or-~searching
beneficiary. o .

and such other hazards as th
an: amoun? not less than §.
o,

written in

o the latter; ali

th loss payab.

L realter pla
the ~beneficiary- may._ procure..t ;sam granfor's expense. The amount
collecied -under any tire 'or other insurance policy may be applied by beneli-
ciary ugon any indebttdness.~$e'(:ured hereby -and in such order a icis
may delerinine, or at option-of beneficiary the entire amount so collected, or
any part- thereol,. may, be' released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. .

. To keep said; prernises free from construction I'ens and to pay all
taxes, asssssments and other 'charges that may be levied or assessed upon- or
against said: ‘property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
fo beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges” payable by grantor, either
by: direct ' payment ‘or "By providing beneliciary with funds with which to
make such payment, i: .at_its option, make pPayment thereof,

same. at

beneliciary .may,
and ‘the amount 50 paid;’ with intéerest at the rate set forth in the note secured
hereby, together with the obligati described . in p. h

trust deed,. shall be.added fo.
trust deed, without waivar of
cGvenants hereof and for such

any rights arising from _breach o, of,
payments, wth'inferest ‘as “aloresaid, the prop

out notice, and the ronpayment thereof ‘shall, at the option
render-‘all - sums :secured by:ithis trust : deed . i mediately: dug
constitute a breach of this trust deed. . PSR :
" ""6.To pay all costs, fees and expenses of this trust including the cost
of “title 'search as well as the other costs and expenses of the trustee incurred
in connection with or
fees actually: incurred, . . . : .
© appear in and defend an action or proceeding purporting to
curity - rij ici. ce;and in any suit,
appear, including
all costs and expenses, in-
rustee’s attorney's fees; ‘the
aragraph -7 in all cases shall be
an appeal from any judgment or
al court, grantor further agrees (o Py such sum as the ap-
ney's fees on auch appeal. - ) R
It is mutually agreed ‘that: - :
8. In the event that-any portion or all of said property shall be taken
under the right ol i di in or d\ ion, b ticiary <hall have the
right, if it so elects, i
as compensation for
to pay all reasonabl

expenses and attorney’s feex
incurred by grantor in such proceedings, shall be paid  to beneliciary  and
applied by it first upon any reavonable cosfs and capenses and attorney’s feen,
bhoth In the. trial and appellate courts, necesvarily paid or incurred by bonee
ticiary In such proceedin, a the balance’ applied upon the indebtédness
secured hereby: and gran agrees, af irs own rxpense, o take such actions
and execute such instruments as shall be necessary in obtaining such com.
prnsation, promptly upon beneficiary's request,

. At any time and from time to time upon written request of bene-
liciary, payment of its iees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without aflecting

WITNESSETH:

ot -shown on. th "PLAT OF PLEASANT-HOME-
filed im: the office of the (}ounty__Cle_rk, ‘Klamath County, State of

and appurtenances and
and the rents, issues and profits thereof and all fixtures now

FOR THE PURPOSE "OF SECURING PERFORIANGE' o’i‘éi{'czi"‘agreement of
Dollars :

ment is the date,
the within described ‘Broperty, or any part thereof,

then, at the beneficiary's option, all obligations secured: by this‘instrument,

described real property is not currently ysed ‘for 'ébgriédl‘liné'l,l‘. timiby

damaged or-

Unilorm Commer-.

lien searches miade

he beneliciary as soon as insured; ...

on said buildings,

in enforcing this obligation and trustee's and attorney's

rellate court shall. adjudge reasonable ax. the heneliciary's or lrustec'l‘\.:l(or-_

the liability ol .any person_lor, the puyment al;\lho ind’cbl_edpgas, t\rg{(eelm.ny 2

in ttuét; with ‘power.’of-‘sa]e, the property

............................. County, Oregon, described as: R RN .

TRACTS",

all other rights thereunto belonging or in anywise

or hereafter aftached to or used in connec-
grantor herein contained and payment of the

and. no/00-~- :

[heexy

With interest thereon according to the terms of a promissory

antor, the Iina_l"ppyment of principal and interest hereof, it
\ 82",

stated above, on which the final installment of said note

or any interest therein is sold, agreed to be

obtained the written consent or approval of the beneficiary,

“irrespective of the maturity dates expressed therein, or

the grantor without tirst having

or fgrazing purposes.

king of any map or plat of said_ property; (b) join in
or creating any restriction thereon; (c) join in any
. agreement affecting this deed or the lien or charge
“thereof; (d} reconvey, without warranty, ail or any part of the property. The
Brantee in any reconveyance may be described aa the “‘person or persons
Iegally- entitled: thereto,” H any matters or facts shall

¢ conclusive proot of the fruthiulness thereof. Trustee's fees for any of the
Jervices mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
“the indebtedness h take passession i

(a) consent fo the
T granting any ensers
.;Subordination. or other

R . To provide” ai cbnlx'ni:gzsly maintain _insvdrén'ce—'on‘ ‘the buildings'®
now or herealter. erected” on the san(l; premises agdainst loss or damage by fire
E ene]:giary may trom time to time require, in ...

secured hereby, and in such order as

said property, the

s of fire and other
ade of the

. shall not cure or

alidate any act done

“and tak.ing‘ poSsession of

12. Upon delaislt by ‘grantor in payment of any indcbtedncss_ secured
hereby or in his performance of any agreement hereunder, tke beneficiary may
declare all sums secured hereby immediztely due and ‘payable. In such an
event the beneficiary . at his election. may proceed to foreclose this trust deed
tin equity as'a ‘mortgage or direct the trustee to foreclose this trust deed by

vertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded" his written notice of delault and his election
o, sell the said. described real property to satisly the obligati
hereby.‘whcrehpon the trustee shall fix the time ard place of sal.
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, m, benefici: } S in interest, respec-

well as ‘the . grantor, . shall -be :l_)ourgd to thé

sure, pro
1Ot!ller|vi35, the. sale. shall be. held on the date and at the time and
"gnhtedll'nl'tbvmtt'ce’?ol's'ale‘» “the.time to which said sale may
. be postgoned as provided by law. The' trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder ‘for cash, payable at the time of sale, Trustec
.-shall deliver to the purchnser its: deed in {arm. as:required by law conveying
the property so sold, but without any express or im-
plied. The recitals in the deed of any conclusive proct
of ‘the truthiulness thereol: A excluding the trustee, but including
the grantor and beneliciary, may at the sale, -
15, When trustee sells provided herein, trustee
nt of (1) the expenses of sale, in-
ion’ of the trustec and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to an persons
having recorded lions subsequent to tha interest of the frusice in the trust
deed as their. interests may appear-in the order of their ‘priority “and (4) the
surplus, il any, to-the grantor .oe: to: his: suceessor in interest entitled to such
surplus,© T TS L AR
16. For any reason permitted by law beneliciary may
int a or ¥ 10 any frustee named herein or (o any
trustee 1 hereunder. Upon auch appointment, and without
conveyance (o the successor trustee, the latter shall o vestod with all title,
powers and duties conlerred upon any trusteo heroin named or appointed
horeundor, Each such appointment and stistitution ahall be made by written
nstrument execnte by beneliclary, containing roference (0 this trust doed
“and - itaplace of record,  which, ‘when recorded in the allice of the County
Cletk or Recorder of the county or counties in which the property is situnared,
shall be conclusive prool ol proper p poi ent of the S$OT frustee,

17, Trusteo accepts this trust when this deed. duly executed and
acknowledged is made a public record as rovided by law, rustee is not
obligated to notily any party hercto ol pending sale under any ather deed of
trust or of any action or proceeding in which Arantor, beneliciary of trustee
shall be a p.'uly,‘u‘nlc’u it 9F. proceeding ia braught by trustee,
e TG e A5 rahts AR Pra

Irom time to

time

NOTE: The Trist Deed-Act “provides’ thaf ‘the Hrustee hereunder’ mdit b etk
or savings and loon iati horized to do busi
oroperly of this state.

t o
its subsidiaries. offiliates. oaents or

fi:né)‘r'i'ie);;‘ who Ts¢on ‘a¢
under the laws of Oregon or the United States,
branches, the United States or any aaency thereof,

¢ ‘member " of l!hé'-b‘regcn trust v:ompar‘ay
a title i e o insure title fo regl

:1b;eL Bor,'a bank;
comp ized
or an escrow agent Iicen;ed under ORS 696.505 to 696.585.

4

i
S




The 8rantor warrant
(a)* prim;

.. This deed: applies to, i
tors, ‘personal Tepresentatives, >
contract secured hereby, whether or not named as g
masculine - gender: includ, the feminine and the n

AN WITNESS WHEREOF, s4ig érantor
* IMPORTANT NoTICE: .'b}aie'ye,

. is NOT, ) 5. not 10 “fingn
use. Stevens-Ness Form -No,: 1306, o squivale,
‘the Act is Rot'reguired, disregard this notice, e

of . a. dwalling
With

(1 thio signar

ceporation,
use ‘the form

of the above is
f ackng ‘oypogua.] 7

of o ledgmens e
e om of slngmiss 10RS. 93.490)
STATE‘ OF_OREGOIY,- -
’ oo Klamath

County of Klama

.. ’_A- Am“;ﬁf‘."'f[ 19

ol {éﬁs“&ﬁl[ﬂaj’;péar{é’@é above named
;S‘.Sél‘t:ﬁétﬁg3M../§nfé,ékén;...l.l..,‘....‘....

; \;K;ﬁb(e)rl‘}'; >

did-say
‘president .and’ $hay"
. séc’r,etary\ of ..

r Cduly sworn,

“foregoing instriy
" Tiyoluntary act_and ‘deed,”

o E,,;s’:‘n"ATE}'bR;OREGON,' County of

Personally appeared

(OFFICIAL
SEAL) .

RECONVEYANCE

when.ublignnam,huvmbc'an Ppaid,:

said trust deed or
herewith togethes:

Ch it i Fia V3T 5
eConvey, Witholitiwa

-Mail "ré'coixveyéh't:E' ‘and’

‘tiééuments:' Ho

(FORM No. 3s7)

STEVENS-NESS Law PuB. co.. PoRTLAND, ORE,

SPACE RESERVED
FOR
v RECORDER's UsE
i

e
AFTZR RECORDING RETURN'TO

NDontup, Fy

yance will be made,

TsrArEbF'f‘OREGQN,

County of K’lal?)atﬁ y
I certify that the within instru-
Was received fop record on the
Apn\‘ll\;.‘.{m. 9,81
'zrﬂ,w.ug;46..0‘010(71\'...}&‘111.. and recorded
in book/ree[/'volume No.....M&] on
page.. 6547. . o as document/fée/ﬁle/
instrumen?/mrcrofilm No. 98275
Record of Mortgages of said "County.’
Witness my hand and seal of

ment

i County afﬁ}_(ed.




