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-grant, bargain, sell.and
p_'roplert 'y -8 tué ted.dn,. ..., Kl amath - .
S See”Exhibit_"A" 1s reference made a part ’
hereof., o _ PRl i
SUBORDINATION.$T;PQLA$ION: It 1s agreeq by the seliers
that in the event ‘that |

. . o |
~mortagees herein )
e that no unrescinded notice of default under the terms then
appears. of record, that the sellers—mortagees shall, at buyers request, suboi
i t ortgage to any mortgage thereafter executed.- by. the buyers—mort—’
. ' i -‘herein ang securin

g construction or
savings and loans association

= iy ~ e e et AL 7 o ‘ "". s -
on théfdesc;ib@ﬁﬂ\‘ i ion shall apply to interim, short-te
@sttpuctithlbaﬁS~and t0~permanentxloans pl

ﬁgmpletionioﬁng o

Together with all and singular the ¢, , heredit ts and appurtenances thereunto be
'::.-which may, hereatter thereto“bgl_oﬂg,crgappertain, and the rents, issues and profits th
« at the time of the ‘execution of thig mortgage or at. ime duri; .
TO HAVE AND To HOLD ‘the said premises with the appurtenances unto the said mortgagee,; hig heirs,
ctrators and, assigns forever.
T 'Thig morigags is intended to secure the payment o[.....l...promissory note

.., of which the following ig a substantial copy:

See Exhibit "gn
hereof,

$ 70,000.00 - Klamath Falls, og 97601

II_'{éf‘;ffA’&f‘gﬁﬁhaﬁ.or'_e maﬂ(e,- we, jointly and sevefa ------
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attached hereto and by this reférence made a part
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order of ..
ané wife
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percent per g,

A i it
innum from May 1,. 19 81 i . until paid, payable in -
P installments of not less than § 6 75-54 -~ ..in any one Payment; interest shaj] be paid
«}2%}55{31{ the minimum Payments above required; the first
19

and T
. and a like Payment on the . F irst
interest has been paid; if any of said

, opticn of the holder of th
reasonable attorney's fees
amisunt of such reasonab),
is tried, heard or decided,

* Strike words ot uppll:ublo_.

Payment to be made on the lS_t . .day of May .
- day of eaCh month thereatter, untii the whole sum, principal and
installments is not so paid, all principal and interest to become immediarely due and collectible at the .
is note. If this note is placed in the hands ot an attorney for collection, I/we promise and 8hree 10 pay holder's
and collection costs, even though no syi i it or an action is liled, the
luding any appeal therein,

hercon; however, if o &
Suit dr acpion, ;i
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- “’“M;'ﬁé“d&??‘if;;ﬁﬁ?&;ﬁt"if‘b”f #he "debf secarad 55 this origags szr'mmﬁ;ﬁﬁ'; )
due, to-wit: ....... ; ~‘Apr.l.,],J_,r,ZOL];l,,}ts.: .
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f mortgage are:
‘ X £ : see Important Notice below), . -
I “mortgagor. is.a natural \person)-are. for.-brisi,
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10r: C ercial ‘purposes other than agri‘wltural

}Jrésentéd by tlzé'aifol{e deé;:ﬁée'& 1m.7;e a'nd'this norts
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“» and recorded in' the,

ce'to said mortgage records

.0,.00..

wiveen. 5 the unpaid
o a, ‘interest thereon is paid
I thereby hereinalter, for brevity, are called
The mortgagor. .covenants fo and with the morfgagee, his _hoirs, cxecutof\s, administrators and assigns,
[ in fee simpl, .of said premi s, that the samae are.

6.

d no’ mroe;

1981.; smd prior I;zor?gage’ and. i.ixé,z'abligai ns

that ko is lawlully soirod
{urther axcopt

Irop from _all onéumbrancaa;oxcopf,said Lirst Mortdage and
an thathe w:lluarrant and forever de,

*. "1 -same -against .all. persons; furt B

him and pay all obligations. due or to become due under. the terms of said first mortdage :as .well as:the: note secured - e,
and iizterest,‘accordi_ng fo the terms thereof; that while any.part.of, the note.secured hereby remains.unpaid he will pay all-
ments and other charges of every. nature. which .may be-levied or: assessed ;agai; i
he same become«,delinque'nt;, that > ¢ 2
on the,premises_or,any-part thereof .superior. to:the lien of.th; ; that
may be_orected on the said- premises continuously insured gai)

¥

hereby, when .due and' payable. .and before ¢
encx:mbrancés.:that_are' or, may become . liens.
the buildings now..on . or. which, hereafter
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and such..other, hazards, as. thg\;n}or_tgagee may «)ﬁjo'm,»ktimq to, time -require;nin.an amount:not less:than $x 2 L..i..in a company

or..com, \a'n{esda_qccpt‘avble;‘io, the nigrtgagee._-he(eiq,;ﬁith,los&;payable,‘.iiist;go. the holder:of. the. said.first.mortgage; second,. to. the, mort-

gagee ,named. herein and. then fo.the mortgagor as their, _respective:interests -may:appeary.all:policies. of insurance shall be delivered to
the_holder, of. the said first,mortgage as, soon. as.insured.and ;a. certiticate of. insurance - executed-by the .company ‘in-which said insurance,
is_.;viitgen,jghd;t'in the amount of.said .coverage, ,sl;all‘be;delivered :to the morigaggevnayned..in.this-instx_'ument..Now if the mortgagor
shall fail for_any reason to procure any.such insurance.and.ta.deliver. said_policies as.aforesaid at least, fitteen days.prior to the expira-
tion of any. policy of insurance now or herealter placed, on"s:aii buildings,;the}mqrtﬁagee may : procure :the ‘same.at mortgagor's expense;
that the mortgagor will keep the buildings and improv nts on said premises in good repair and will not-commit or sutfer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the

mortgagor shall join with the mortgagee in executing one or more financing statements pursuant (o the Uniform Commercial Code, in
form satisfactory to,the mortgagee,, and. will. pay, for. tiling the same. in.the proper public, olfice. or. ofiices,.as well as the cost of all lien

searches, made by, filing officers.or searching agencies as may be deemed desirable by.the mortgagee.., S
.., INow, therefore, if said mortgagor shall keep and perform the cov herein tained and shall pay all obligations secured by

said first_mortdage .as well as the .note' secured. hereby accordingto.its.terms; this, conveyance shall be void, but otherwise shall remain -

in full force as’a mortgage to secure ‘the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that-a-failure- to performany ‘covenant herein, or’if a’ proceeding of any kinid be itakén, to foreclose any lien on said premises or
any part thereof, the mortgagee shall. have, the option.to.declare. the: whole. amount .unpaid .on said note or- on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges
or;any- lien; encumbrance or insurance premium’as-above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall:have.the right to make such payments and to do. and perform the acts required of
the .mortgagor under said first mortgage; and any payment so made, together with the-cost'of such performance ‘shall be added to and
become a part: of the debt secured:Dy this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising, fo - the mortgagee -for_breach of _covenant. And._ this . mortgage may. be . foreclosed for principal, interest
and all-sums paid-by the mottgagee at. any time while’the mortgagor neglects ito’ repay-any sims ‘'so paid by the mortgagee. In the
event of -any .suit:or- action-being instituted. to-foreclose this: mortgage, the mortgagor:agrees; to : pay. all: reasonable .costs incurred by
the mortdagee -for:title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge. reasonable. as plaintiff's attorney's.fees. in such. suit:or action; and- if -an: appeal. is-taken from any -judgment or decree entered
therein,. mortgagor:.further - promises- to -pay:-such-sum-as:the: appellate -court shall adjudge reasonable: as plaintiff's attorney's fees on
such appeal,.all such sums-to be secured. by the lien: of this mortgage and included in'the decree of foreclosure;:

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns-of ‘said mortgagor and 'of said mortgagee respectively.

In _case suit ;or action is commenced. to . foreclose'this mortgage, the Court may; upon.motion of the mortgagee, appoint a receiver -
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amiount due under this mortgage.

s In _construing. this_umortgage, it is understood that the mortgagor or:mortgagee may ‘be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean. and include the’ plural, the line, the_feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied fo make the provisions hereof apply equally to corporations
and to individuals, : - s . : L

§

IN WITNESS WHEREOF, said mortgagor has hereunt

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
_ta} or [b) is not applicable. If-warranty (a)- is: applicable and if

the morlgagee is a_creditor, as such woud is.defined in"the Truth<

in-Lending -Act: and - Regulation” Z, "the < mor ee’ MUST ply .-

with the Act and Regulation by making ‘requiréd discl ; for oo
this purpose, use Stevens-Ness Form No. 1306 or similar. e

County. qut‘f

BE IT REMEMBERED, T W ........................... R
before me, the undersigned, a notary public in and for said county and stdte, personally appeared the within named
............................. ROGER..C...DAWES..and. VICKY. .J.. DAWES,. husband. and . wife. .. ... .

~ known-to- me. to .be. the.identical .individual:S . described in and who executed the within instrument and acknowl-
t&f—h?;y e executed: the, same freely: and. voluntarily:: Tem o SEyTsL T .

Syt o my: ofﬁ:cia]'sééi fjhe day: and ;yeai' Iésf .abo_vé written.

P Notary }?uiyléc fdr'Qrégpné};; i

)

.My Commission expires ;
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-of M px‘jtgﬁg_e‘s; of:- said  County.

Viplet E..Keeky. .o ool gl
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Ri-chard'e.c; ;‘Beésléy:". ST
220 Main St., Suite 2A,;
Klamath Falls, OR 97601
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INTESTIMONY WHEREOF I have Ii;erétﬂlhtogset’:m&-«thand and affixed -

ertify ::_th)at' the within. instru-

Wiktness my hand and_fséal:%,oi-
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T R EXHIBIT "A" .
TR e T

' ff{
PARCEL 1 %
A édfiionaofithe Northwest quarter of the Southwest‘quarter,
. Lot 3, of séction 7, Township 39.-South, Range 10 East of the
'.willamgtﬁgFMeridian, in the County of Klamath, State of Oreégon,
~ described as follows:

Beginning at the intersection of the East line of the road
running North and South along the West side of said Section 7
with the North line of the 0.C. § E. Railway right of way;
thence Southeasterly along the North line of right of way 330
eet; thence North 74 feet; thence Northwesterly parallel to
said right of way 330 feet; thence Southerly along said East

line of road. 74 feet to the point of beginning.

PZRCEL 2

211 that portion of the Northwest quarter of the Southwest
guarter, Lot 3 of Section 7, Township 39 South, Rangeé 10 East
of the willamette Meridian, in the County of Klamath, State
of Oregon, described'as follows:

Beginning at the intersection of the East line of the road
running North and South along the West side of said Section 7
with the North line of the right of way of the O.C. & BE. Railway
thoence South-easterly along said North line of right of way, a
distance of 330 fee: to the true point of beginning of this des-
cription; thence continuing Southeasterly along said right of
way line a distance of 330 feet more or less to the West line of
the irrigation ditch running North and South, being also the
Southeasterly corner of the property of E.E. McClay, et ux., as
described in deed to said E.E. McClay recorded in Klamath County
Deed Records, Book 69 at page 481 thereof; thence North 21°45:

Yy along said line parallel to s@id right
way line of the property line of R.C. Short as described in
from Pacific Fruit and Produce Company recorded in said deed
records at page 351 of Volume 138; thence South along said
R.C. Short property line to the point of beginning.

~iAT r OLEETN; COUNTY OF KLAMATH; s
Filed for record at request of %

ihis__13€Rday of App 2\049:31_0? 2:540°lock p K., and --
duly recorded in Vol.__M81 ~ of Mtg, on Page _ 6579
ELYN BIEHN, County Clerk

V
By AJ)O&%/) [ annﬂ%z\

fee $10,50.




