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SUBORDINATION AGREEMENT : a:\,‘f"_:::s’». Mg/l _’Ggé.. e

IN CONSIDERATION of the assumptlon by ROGER c. DAWPS
and ViCKY J. DAWE TBS, husband and w1fe, of that certa’n Flrst Mortgage
herelnafter referred to,‘ : :
‘I,‘MACHELLE D STROP hereby agree uoisubordinate'that
prior mortcage and’ promlssory note,‘ |
dated. August 27, 1979, and recorded in the
mortgage records of: Klamath County  in book
M79, at page 20654 thereof, or as file/reel
‘number 72336, . the Drln01pal balance on the
date of the executlon of this instrument is
7§23, 916.76 and no more;. 1nterest thereon is
‘paid to January 27, 1981 .
provided that no unresc1nded notlce of default under its, terms then
apoears of record at buyers request ~“to mortgages thereafter executed
by sald buyers, coverlng the descrlbed land-—see nxhlblt "A" attached
hereto and by this reference made a part. hereof and securlnc construc-
" tion or 1mprovement loans made by a: bank or sav1ngs and loan assoc1a—
~ tion. Any such loans shall be ev10enced by a oromlssory note or notes
in excess ‘of. 75% of appralsed Value by the lender, bearlng 1nterest
tat DOt more than 18 ‘per year, payable at: t1mes and on terms that are
required by the 1ender but over a period of not less than five (5)
Years or . more than twenty (20) years. The loans shall be used for
constructlon of new 1mprovements on the descrlbed land or for construc-
tion of renovatlons or: addltlons to ex1st1ng 1mprovements on - the
described- land Thls subordlnatlon shall aoply to 1nter1m, .short-
term constructlon loans and to permanent Toans placed on. the descrlbed

land after completlon of the 1morovements.

DATED: Aprll 8 1981

%//ﬁe/& 0. _SKZ‘;;/)

Machelle D, Qtroo

STATE OF OREGON ) .
) ss.
County of Klamath )

Personally appeared the above named Machelle Strop and’ acknow-
ledged the foregoing 1nstrument to be her voluntary act and deed.

Before ‘me: Agigu- ZELWV

Notary Public for Orecon
.- My Comm1551on explres. é o2 P%

SUBORD VA”ION AGRQEME = Strop to- Dawes




EXHIBIT "A"

PLRCEL 1
ortion‘of'the‘Northwest,quarter of the Southwest quarter,
3, of Section 7, Township 39 South, Range 10 East of the

amette Meridian, in the County of Klamath, State of Oregon,
acscribed as follows: ¥

Beginning at the intersection of the East line of the road

running North and South along the West side of said Section 7

with the North line of the 0.cC. 1. Railway right of way ;

thence Southeasterly along the North linevof;right of way 330

feat:  thence North 74 feet;vthencebNorthwesterly parallel to

said right of way 330 feet;  thence Southerly .along said East
line of road 74 feet to the point of beginning.

PARCEL 2

All that portion of the Northwest quarter of the Southwest
quarter, Lot 3 of Section 7, Township 39 South, Range 10 East
of the Willamette Meridian, :in the County of Klamath, State
of Oregon, described as follows: »

Beginning at the intersection of the East line of the road
running North ‘and South along. the West side of said Section 7
with the North line of the right of way of the 0.C. g E. Railway
thonce South—easterly along said North line of right of way, a
distance of 330 feet to the true point of beginning of this des~
cription; thence continuing-Southeasterly along said right of
way line a distance of 330. feet more or less to the West line of
the irrigation ditch running North and South, being also the
Southeastcrly corner of the property of E.E. McClay, et ux., as
described in deed to said B.E. McClay recorded in Klamath County
Deed Records, Book 69 at page. 481 thereof; thence North 21°45:
Last along the Easterly line of broperty as described in said
Geed to an intersection with a line running parallel to said
rail i g line and distant therefrom a ‘distance of

7 { ght angles to saig right of way line;
thence Northwesterly along said line parallel to said right of
way line of the property line.of R.C. Short as described in deegd
from Pacific Fruit and Produce Company recorded in said deed
records .at page 351 of Volume 128; thence South along said

B.C. Short property line to the point of beginning.

STATE JF OREGON; COUNTY OF KLAMATH; ss
“led for record at request of

Rad ! his_Zathday of _Apedd - A.D.19-g1 jat p:ap'clockp K, oy
ER duly recorded in Vol__#81 ", of Mtq. on Page _6584-
| Ruchard BMOQL% © EVELYN BIEHN, County Clerk

220 oun_ I} - 20 . Lon
K . 9260, Fee $7,00
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