(ercm Trustce"), and the Beneficiary,
: PSR 1 corporauon organized and

,'_whosc addrcss is....PO, Box 420,

. (hercm “Lcndcr”)

the fo]lowmg descnb
Statc of Oregon

P

”’corner of ‘the NE}SW{ Section 3 ;
£ the;ﬂillamette/ Meridian; ithence" South 89°50','v
@i o3 :West:a- dis

,\‘vhxchhas the ddress

Now or heruafter crcctcd on
s : C ¢rights )
Tents), royaltxcs m e
hereafter attached to
and remain g ‘part’
(or the’ !caschold cstatc nf thm Ducd of
To SECURE to Lcndcr (a) thc rcpaymcnt of thc mdcbtcdncss cvxdcnccd by Borrow;r s note ddl(.d 3"25"
(hcrun "ch 0. in lhc prmup.xl sum, of., **Fifteen thousand .ang, no/l 00*** e
RSN P Do!hm withy m(c:csl thereon, providing for monthly instaliments
uukb(;dm\\ if not soaner pmd due and pavablu on,
e 2 8 ........... e ithe payment of all other sums, with interest thereon, advanced
in accordancc ercwuh to protu:t thc su:um) ‘of this DLLd of Tmst and the: ‘performance: of ‘the covenants and
agreements of Borrowdr, hc.rcm comamcd and’ {(b) thé'y My any futuré advanccs with i Interest thercon, made
to Borrowcr by Lendcr pursuam to pdragraph ”l hcn.ot (hcrcm “Fulurc Advanccs") ) :

Borrowcr covenam' 'at Borrowcr is Idwfully 0 the: estate hcrcby mnvc\id and ha\ the nght to grant
and convey thé: Propcrty, t the, Propcny is; unencumb ed, and that Bor rower will warrant ang defend generally
the title to-the Propcrty against [l-cl.txnls and deman bjcct”o Any declarations; cascments or restrictions listed
ina schc‘d'qfc of cxe _ Crage | vt ¢y msurmg Lcndcrs interest'in the Property.
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_ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: © P

1.- Payment of Principal and Interest. Borrower shall ‘prompily pay when’ due the prificipal ‘of ‘and intcrest on the
indebtedness evidenced by the:Note; prepayment ‘and late charges as provided in the’Note, and the principal of and. interest
on any Future Advances secured by this Deed of Trust, . vy i: = oo J T RIS

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest arc payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if-any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and’ bills and Teasonable estimates thereof. =~ - - o

The Funds shall be:held in‘an-institution the deposits or: dccounts of whichiare insured or‘guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall-apply.the. Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills; unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge.” ‘Borrower and:Lender may-agree in’writing'at-the ‘time of- exccution of - this
Deed of Trust that interest on. the Funds shall, be paid to Borrower,-and unless. such agreement is made or- applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting 6f the Funds showing-credits ‘and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. TSI R S . TR 5

_If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and grourid rents, shall exceed the amount required tc pay said taxes.
““assessments;: insurance .premiums” and.:ground ‘tents as they fall; duc; such-cxcess-shall-be- at-Borrower's option;- cither -
promptly repaid.to Borrower, or. credited to Borrower. on- monthly .installments of Funds. AL the, amount of the Funds
held by -Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower 'shall pay to Lender any amount necessary:to’ make up:the'deficiency within 30 days from the date notice is mailed

by Lender to:Borrower requesting payment:thereof.: - ;i ST e NI

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than: immediately, prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit'against the'sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law' provides otherwise, -all payments received by Lender under the
Note and paragraphs. 1. and 2 hereof shall be applied by Lender. first: in- payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then’to-interest payable on the-Ncte, then to ‘the principal-of the Note, and then to interest and
principal on any Future Advances. .

4. Charges; Liens. Borrower shall pay all taxes, assessnients and other charges, fines and impositions attributable to
the Property which may attain a priority over this-Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Berrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any such:lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on instirance policies shall be paid in the manner
-provided under paragraph.2 hercof or, if not paid in such manncr, by Borrower making payment, when due, directly to the
insurance carrier. . )

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the:policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. :

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal} be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
1o Borrower. If the Property is abandoned by.Borrower, or if Borrower [ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust. ;

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale

" or acquisition shall pass.to Lendér to the extent of the sums secured. by this Deed of Trust immediately prior to such sale or
acquisition. -~ o i oo et Tocen oo ot el o s Poriney R

6. , Preservation. and. Maintenance of - Property; Leaseholds; Condominiums; Planned Unit.Developments. Borrower
shall keep the Property in good repair and shall ot ‘commiit waste or. permit impairment or' deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in 2
condominium-or 2 planned unit development, Borrower shall: perform all of ‘Borrower's obligations. under the declaration
or covenants creating or governing the condominium.or planned unit development, the. by-laws .and .regulations of the
condominium or planned unit development;‘and constituent documents. If a condominium’ or planned unit development
rider is exécuted by Borrower-and Técorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated-into and shall aménd;and supplement the covenants and agreements of this Deed ofTrust as if the rider
were a part hereof. |

7. Protection of Lendei’s Security. “If Borrower fails to performthe -covenants and ‘agreements -contained in this
Deed of Trust; or/if any action or proceeding’ is comnienced ‘which’ materially affects Lender’s interest in the Property,
including, but not limited.to, eminent domain, insolvency, code enforcement, or arrangements -or .proceedings involving a
bankrupt or decedént, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such. action as is necessary to protect Lenders interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make wepaits, 11 Lender required  mortgage insurance as a
condition of making the Joan secured by thiy Deed of “lrust;, Borrower shall pays the preminms required o maintain such
insurance in eflect until such time as the requirement’ for such instirance tetminates in aceordaice with Borrower's and
Lender’s writien agreement or applicable taw, Borrower shall pay the amount of alf mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

- -Any-amounts. disbursed by. Lender. pursuant - to--this..paragraph- 7, with interest thereon.- shall _become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless paymient of interest
at such rate would be contrary to applicable law, in which -event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.’ ;

8. Inspection. :Lender-may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
-interest-in ‘the Property.. -2/ i 1) )
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9. Condemnation. The proceeds of any ‘award or claim for damages, direct or consequential, Ain .corssiw:l} any
condemnation or other taking of the Property, or part thereof; or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. :

e P.rbpcrty,‘unléss",Bd'rrowcr and Lender
of Trust such. praportion of the proceeds

by.this Deed of Trustimmediately prior to the date of
rior to the date of wking; with the.balance of the proceeds

iin ‘30 days after the date such notice is
mailed, Lend td to collect.and apply the proceeds,. ,.¢ither to restoration or repair of the
Properiy or to the sums secured by this Déed of Trust: & ’ :

Unless Lender and Borrower othet .visc agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of ‘the monthly installménts referred to in'paragraphs | and 2 hereof or change the amount of
such installments, ) T TR

10. Borrower Not Released. Extension of the time for pPayment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's succéssors in interest. Lender shalj not be required to commence
Proceedings against such successor or refuse to-extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearanc ' by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be o waiver of or precliude” the “exercise of any such right “or remedy.
The procurement of insurance or the Payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, :

. Remedies Cumulative, AJj remedies provided in thts Deed of. Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or €quity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Seve Captions. The covenants and agreements herein
contained shall bind, ight: Ve successors and assigns of Lender and Borrower.
subject 10 the provisions of paragraph 17 h . greements of Borrower shall be joint and several.
e captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof, .

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower ut
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or 1o
such other address ag Lender may designate by notice to Borrower as- provided herein. Any notice provided for in this
Deed of Trust shall be deemed t0 have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited: variations’ by ‘jurisdiction lo-constitute’ 4’ uhiform security instrument
covering real property. . This-Deed of Trust shall be :governed by the law. of the jurisdiction ,in \vhich;lhe.Properl)' is located.

In the event that any provision or clause of this Deed of Trust or thé Note conflicts with applicable law. such conflict shall
not-affect other’ provisions of this Deed of Trust or the ‘Note' which can be given effect without the conflicting provision.
.and.to this end the’ provisions of th ‘the- 3 eclared to' be severable, . i o :
s N Borrower’s Copy. i ‘ Y of the Note and of this Deed of Trust at the time

= -Of exccution or after Teco

any part of the Property‘or an interest therein is sold or transterred

cluding (a) the creation of a lien or encumbrance subordinate to

security interest for houschotd appliances, {¢) a transfer by devise.

the death of joint tenant or (d) the grant of any leasehold interest of three years or less

, Lender may, at Lender's option, deciare all the sums secured by this Deed of Trust to be
r shall have waived such option to acce i

shall be at such rate as
Len 3 i i provided in this paragraph 17, and it Borrower's successor
in interest. has ‘Wri t i acc'epled:in:writing by Lender, Lender shall release Borrower from
all obligations . . . o . .
accelerate, Lender shall majl Borrower notice of aceeleration in“accordance with
provide a perjod of:not less than 30 days from the‘date the notice’is mailed within
. 1f Borrower fails 1o pay such sums prior to the expiration of such period,
ice or demand on Borrower, invoke any remedics permitted by paragraph 18 hercof.

NON-UNIForRM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's
agreement of Borrower in this Deed of Trust, including the covenants to pay when due

Trust, Lender prior to acceleration shall mail notice to Borrower as prov
breach; (2) the action required to ture such breach; (3) a date, not less th
Borrower, by which such breach must be cured; ' i

: e th of ) edies permitted
ntitled to collect all reasonable costs and expenses incurred in pursuing the
paragraph 18, including, but not limited to, reasonable attorney’s fecs.,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
of an'event of default. and of Lender’s électio; € : p ) n cause’ such’ notice to be recorded
in each county in-which the Property or s is’ " or ¢ shall give notice of sale in the
manner prescribed by applicable law to Bor other persons ‘preséribed by applicable law. After the lapse of

stch time as may be required by applicable law, Trustee, without demand on Borrower, shal] sel) the Property at public

auction to the highest bidder at the time and place and under the terins designated in the notice of sale in one or more
parcels and in such order ag Trustee may determiue, Trustee may postpone sale of all or any parcel of the Property by
public announcement af the time and place of any previously seheduled sules’ Lender or Lender's teslpmie may plrchinse the
Property at any sale, - o T TR ) ) ‘ i

Trusteo shuti ditiver (o the purchaser Trustee's deed conveying the Propérty so sold without any covenant or warranty,
espressed or implied, The fecitals in the Trustee’s deed shall he prima facie evidence of -the“truth of the statements made
therzin. Trustee shall apply sale in"the following order: all reasonable costs and expenses of the
sale, including; but not lim ), nable Trustee’s : { ] title evidences (b) to ‘all suims secured
by this Deed of Trust; and (c) the excess, if any, to the ) 3 ] ! )

19. Borrower’s Right to Reinstate.  Notwj standi ender’s uccele on' i 3 ed by this'Deed of Trust,
Borrower-shall have the right to have any: i by‘Lender i ent. rce this:Deed of Trust discontinued at any time
prior to the earlicr to-occur of (i) the' fift fore: sale: of 'the ‘Property puirsis U'to the power of sale contained in this

(i) entry of a judgment: ing this’ -of° r pays Lender ail sums‘which would be

r this Deed of Trust, the:Note 'and notes securing Future ‘Advanées, it unyihad no acceleration occtirred:

(b) Borrower cures all breaches of ‘any ‘other covenauits or-agréeiients at’ Borrower contained 'in this Déed-of Trust; (e
Borrower pays all reasonablé ¢ incur; ] T ! Tréeme: !

contained ‘in‘this' Dé i g- Lendei’s ind Trusted's rem Cles”as” provided 'in: ‘paragraph- 18 hereof.

including; ot limited to, rez le attorney’s fecs; and (d)!Borrower takiss ‘such uction‘as Ledder'may reasonably require

to assure that the } f:Trust, Lender’s intéfest '!he‘Pr’bper(ji‘-‘an'dfBb‘rr’ower’s"ob!ig’atioh»!o’zp’ay the ‘sums

Léndci‘qnd'TrhStc'c in‘enforcing the covenants and Eréements’of Borrower




séctired-by thn Dcéd of Tmst sh'lll continc ummpmrcd" Upon siich; paymcm ‘and ‘curé by Borrower. thls Dced of Trust and

thc obhnntmn sccured heréby - shall femainin’ full force and ‘effect s if‘'no dcceleration had’ occirred.;

200 ‘Assignment of Rents; Appointnient of Réceive er; Lénder in Possession., "As- additional security’ hcrcundcr Borrower

hereby ‘assigns (o Lender the rents of the Property. provided that Borrower ‘shall, prior to ‘acceleration under _paragraph 18

hcrcnf or abandonment of the Praperty. havé the Tight to c¢ollect ‘and retain siich rents as'they become due and p'\yable
“Upon' acceleration tnder. paragraph “18° hucoi or” 'thandonmcn of “the' Propcrty Lender, in’ person, "by "agent or by

judicially appointed receiver, shall be-entitled to enicr uporn:itake! posscssion of ‘and managc ‘the’ Property and to collect the

rents of !hl., Property’including thosé past due.” Al réats collected hy L cndcr or the receiver shall _bc; appli»cd_vﬁrst to payment
of the costs of management of the Prupu.rtv and collection’ uf rentsincliding: b i
receiver's bond# :md re un.lhlc H1¢ .

shall be Bable todécount bilvior those rents actually received: !

210 “Future “Advarices. | “Upon request of ‘Bofrower, Icndcr. at” Lcnder‘c opuon ‘prior’ to’ full’ ‘reconveyance of the

Property by Trustec to Borrower, niny make Flatuté Advance td’ Borrower. 'Such Futiire Advnnccs ‘with':interest thercon,

shall be’ sccurcd by’this Déedof Trust when ‘evidenced by promissor Y notes stating-that said notes are secured hereby.

“'Reconveyance.” Upon pavment of all“sumis ‘sccured by ‘this Deed ‘of Trust. ‘Lender shall requiest Trustee to reconvey
the- Propc*lv ind shalt surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
1o Truistee:* Trustec shall | recoiivey the* -Property mhout \\.u'mnly Hd houl charﬂc to lhc _person, or pcrsons lcgally cnmled
thcrcm Such’person ar persons shall pay all’c of reeardati :

-23. -Substitite” Trustée. In: nccord'muc Wit -'lpphcablc law, - _cndcr mw fmm timc'to' time rémove “Trustée and appoint
A SUCCEsor triistee ito .my Trmtu. appointed hereunder:” Withati conveyiinée of  the Property, thé succcssor trustee shall
succu;d toall'the’ titl s’conferred’y upon- the “Trusicd “herein and: by’ applicable law. "

.mrlcultuml tiniber of grazmg purposes.
) s ! rUst: ~ ifees™shall ‘Taelt de attorney‘s 'fees, if
any, w shidll be's : [ : : 3 PERELES b

"..—Borrower

- .: —Borrower

E.N-' i\‘ '
O
el

Sy st‘n‘frif‘ i

bt LI

"u]ihe undcr gmd is ”IL holdLr cf tlu n(m or notCs n.curcd b\' Ihh DLCd of Trust
i 1 )\1 tlnx DL\.(I ot [Tl

dld nou or notcs logcthcr

\ ou an. hcrcby dxructcd to cancel

cconv«.y,, \vnhout warranty, all the
entitled th‘c‘)rt_:tp

‘ :.V:ﬂ'“s 13th dﬂy Of AEPT] )- : 
““duly. raccrd ed in‘Vol._M81. -

v

£ary
N _sh}s




