STEVENS-NESS LAW PUSLISHING CO,, PORTLAND, OR, 97204 -

%Ur"t’ © TRUST DEED
TRUST DEED, made this ... A8 day of
. A gl{rﬂvfg(. H',TES,- 8. S 6lE A

as Grantor, ... ¥ LA TH 'Ccs'iu\m,/ TiTLE.  Corqglony Ny ,.as.vastee, and
e EOWIARD. . €. DORE.,” Tgamng, M. DoRe anp Los&..Cu Yoded o e

as Beneficiary, ERa P

e WITNESSETH: o
Grantor irrevacably grants, bargains, sélls and conveys:fo.trustee in trust,
L ANAR e i

deity, Oregon, described as:

s,

~Lot(s)~:1;3;<j'n' El_ock;_:g_-_l;,oﬂMountain lake; Homesiies, according -to- tha
official plat thereof on file in the office of the County Clerk of Klamath County,

Oregon.

=

ctagether with all and singular the ¢ ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
Zion with said real estate.

Lm0 FOR: THE'PURPOSE ''OF 'SE - ‘each~agreement of grantor herein contained and payment of the

A L i..Dollars, with interest thereon acdording to’the terms of a promissory
1 ith, payable ‘to ‘beneticiary o order. and made by granitor; the 'iirlZI’pEYmerit"oi ‘principal and’ inferest hereof, if
ot sooner paid, t6'be due ard ‘payable . M*KC\-\ USSR 1 My 4 R TR :

== The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
kecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
seid, conveyed, assigned or alienated by the graator without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured, by - this, instrument,, drrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,’ ' o

The above described real property is not currently used for dgricultural, “timber or’ grazing purposes.

To protect the security of p or plat of said property; (b) join in
1.-To protect; prese, - - in-, E iti 8 -ar - or- K K ! ; (c) join in any
and repair; not to remove or demolish_any HER . agreement allecting this decd or the lien or charge
not to commit or permit any waste of said property. : + thereol;* (d) ‘reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Hrantee n any reconveyance may be described as the “person or persons
manner any building or improvement which may be conatructed, damaged. or. . legally entitled thereto,” and the recitals therein of any matters or Incts shall
desiroyed thereon, and pay when due all costs incurred therelor, B ¢ ‘conclusive proof of the truthlulness thereof. Trustee’s fees for any of the
- 3. To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than $5,
tions and .restrictions alfecting said property; if the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneficiary may at any
Jjoin in i 1i ing stat pursuant to the Unitorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
7 and to pay lor liling same in. the pointed by a court, and without redasd to the adequacy of any security for
proper public olfice or oflices, as well as the cost of all lien searches made: .. the indebledness hereby secused, enter upon and take possession ol said prop-
by filing officers or searching agencies- as may be deemed desirable by. the .. erty or any. part thereol, in. its ow thecwise collect the rents,
beneliciary, . . issues and profits, including those past due and unpaid, and apply the same,
4. To provide and ly on the buildings® ‘less costs and expenses-of opcration and collecti , including r ble attor-
now or herealter erected on .the said premises against loss or damage by -tite . ney's fees upon any indebtedness secured hereby, and in- such order as bene-
and such other harards as the b ”':KII‘V ay from time to time require, in. .hc‘ig‘iry may. determmine, - . e . K .
an amount not less than KsQ '@ » written in - 11, The entering upon ‘and’ taking possession of sajd property, the
i ble to '} y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
to the beneficiary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall tail for any reason fo procure any such insurance and fo property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any default or nofice ol default hereunder or invalidate any act done
tion of any policy of insurancr;’ now or herealter pliced on sa;c_ih buildings,” " " pursuant to such nofice.” BN
the beneliciary may procure the same at drantor’t. expense. e amount . . .
collected unde’; any fire or other insurance policy may be applied by beneli- ' " 12. Upon default by grantor in payment of any ’”d"b“d”f.ss. secured
ciary upon any indebtedness secured hereby and in such order as beneliciary ~ hereby or in his performance of any agdreement hereunder, the beneliciary may

may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured !“?"b}’, ly due and. payab ._In such an
anyypart thereof, may b‘; released to grantor. Such application or release shall  event the bef"’_""a"-" at his election may proceed 1‘° l;” 'CI‘:Zc. ti;:s :’ “”5' g’;d
not cure or waive any default or notice of default hereunder or invalidate any i equity as'a’mortgage or direct the trustee fo olr.eq ose l!h rust dee A l};
act done pursuant to such. notice. . : advertisement and sale, In the latter event the beneticiary or the trustee sha
“+ 5. To keep said premises free from construction lens and to pay all. - execute.and cause fo be recorded -h
taxes, assessments and other charges that may be’levied or assessed: upon or_ _ {0 b i ',d.d"z‘:’.'b
against - said . property -belore any part of such taxes, assessments and other® <. Here y{,.whereupon-i 10" 1 . <
charges become past due or delinquent and promptly deliver receipts therefor ‘g"w as then .’d"q“‘,"d }a’g 8’;‘; 43'!,‘1 %’;C;;g‘ t
fo beneliciary; should the grantor fail to make payment of any. taxes,, assess- the manner provided in O. 0. '0.10-86.795: _ L
ments, insurance -premiums,- liens or - other charges payable by grantor, either 13. Should_ytbe,bene{icxa.ry..eleqt;»_to_,.lqreclo;e“by‘ dvertiserhent and sale
by direct pay or--by ‘providing. beneliciary with funds with which to then alter’ delault ‘at:any: time prior 10" five! days belorg;the.date_sgt by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the, grantor or other pefson_ so privileged by
and.the amount so paid, with interest .at the ate.set forth in the note secured ORS 86.760, may pay to the benef 'y or his S in interest, respec-
hereby, together -with the obligati X ibed in paragraphs 6 and 7 of this . .dively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ‘of the debt sccured’ by this obligat clud c [
trust ‘deed, ‘without waiver ol anyrights ‘arising Irom - breach of any ol “the . enforcing the terms of the obligation and trustee’s and attorney’s fecs not ex-
covenanta hereol and for.such payments, wth interest. a3 aloresaid, the prop.:. - eceding the amounts provided by law) other than such portion of the prin-
erty -hereinbelore described, as, well as .the drantor, shall be bound.to the ..:cipal as would not then be due had no delault ooccurred, and _tll_u-rc‘by ‘cure
same extent that'they are bound for the pay t of the obligation herein. _the delault, in which event all foreclosure p 4s shall be by
described, ‘and all' such ‘payments shall be-immediately. due -and payable with-"*"the trustee,
out notice; and the nonpayment.thereof shall, at:the option. of .the beneficiary,  :: 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums secured. by this trust. deed immediatelydue and payable and ... place designated in the rotice of sale or the time fo which said sale may
constitute a breach of this trust deed. T e postponed: as providéd by-law. The trustee may-sell said property cither
) 6. To pay all costs, 'lees and - expenses of this ¢ ¢ in one parcel or.in scparate parcels and’ shall sell .the parce! or parcels at
search as well as th c H 3 5 a}v:ctlion to’ the highest bidder for caes‘;:. palyable at’the t;‘rin% o{’ sale. Trustee
it i shall deliver to the purchaser its de in form as requir, y law conveying
fees actually incurred.: -. R 2 2'iithe’ property “so ‘sold, Wi --any covenant or.warrant express or im-
. To appear in proceeding purporting to  plied, itals conclusive proof
affect the security rights or. powers of, beneficiary or, trustee; and in.any suit, . of the._truthfulness. thereof. Any person, excluding the trustee, but including
action. or proceeding in which the beneficiary or trustee may appear, including- the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosure of ‘this deed, to- pay ‘all: costs f"d ex_pe?ses: ",’:" 0 15 When trustee sells pursiant fo the powers provided herein, trustee
cluding evidence ‘ol’ title and the bem'!lu:mgys or. frustee’s attorney’s lecs; the.-. pply ‘the procecds of ‘safe. to ‘payment of (1) the expenses of sale, in.
amount ol attorney's .fees mentioned in this paragraph 7 in all cases shall be . luding ‘the compensation of the trustee and a. reasonable chargie by feustces
fixed by the trlal court and in the event ol an appeal lrom any judgment or ‘lllromo 5 (2) wpﬂu: obligation securcd by the in.n;r l}nc(l €3) to :':II persons
decreo of the trinl. court, drantor lurther adrees (0 pay such wim ax the ape 3 ¥ (4] 5 3 v &

. . having” recorded Nony aubsoquent (o the intarest of the trusteo In the frose
:\"’”f;"‘le::"g,: ::':,:}{, “‘;"g:;{d,? reasonable a3 the benel f'),"'"' } or trustee’s aftors, sdoed: an.their. interests nay. appear. in-the order.of their priority and (4)- the
0y 8 - :

. .. - surplus, it any,. to the grantor or to his successor in interest entitled to such
It is mutually agreed that: e L R -surplus.ti o T T R TR
" lfv"’!"z:";[“"’". that any .P";'r“’" or all of aaid property :2:” g:vfe"’;z’c' S 16, For any reason’ permitted by “law beneticiary miny from time to
under tke rj y N ) ! r
right, it it so elects, to require that all or any portion of the monies ﬂﬂyﬂbls :z::,x‘:’cssa trua:lce nppoinfe?ir horeunder. t?l;:::’:ty :;g’-;tc:pnn'{::;-’:“n:fuﬂn";rthtgz
as CO"]PQ;‘;!R"OH 102'5""' ““k’"ﬂ' “”"‘:l:m"’imm‘:’o’;:c",’: l‘:-isth:og:;zl:i’;f "z‘,‘(‘l";' convcyanco, to the successor trustee, the latter shall E‘? vested with all title,
f,':c.ﬁfidaby";::::ir e;,f":u’éh’;ﬁz’eﬁnngs o b}; paid to l;cnelf::'iaey and 7uwnradam.b_d(;lr:e: r':onlerre_d upon ngy l.rua.{cc'hcrc':n"ni':mcd ;rr bnppo:{;:cd
4 A . " & hereunder. Each such apy an n shall be made by written
Zpﬂ'm_j b& u’l!r.t;tﬂzx:‘%on nn;:'rcasgggzl: costs and cx:;ir‘l;e;rn?;!c un'!'t:t;nz.;' sbit:‘:: in:[;rumcm, exec;ﬂcd b‘;" begcl;;cinr;;: contuiné:s rclcl}:ncc”lo this I:rm{: deed
Joth in the tria 1p 3 Hy e J . ..and its place ol record,. whic. .. when recory in the office of the ounty
ek iy, BT i Se e S L DS o S LT Bl S e b o
s ang 8 3. anRe a > a, conclusive p proper e rustee.
and execute such ;n;‘l“;g":"i"“ as ’1’:“3"[3;1;;:““6"" in obtaining suck com B 'I7. I;rusfee ‘;ccepts g;is tmsldwhen thi‘si deed, duly 7¢xecu!cd and
promp 3 % 4 " Y e H
. I PH crite uest of bene- acknowledge: 8 made a public record as pravided by law. Trustec is not
sy, st o T e 4 et of e S SSRGS publs kot e e Y | any other decd o
endors;:ment (in case of fall reconveyances, for lation}, without affect; "] trust or of any action or proceeding in whlch' &rantor, beneficiary or trustec
the. liability of any person lor the payment of the indebtedness,, trustee may  Shall b’,“ party unless such action or proceeding is brought by trustee.

R .- Vi
SRITY BT Y sy A%)

NOTE: The Trust Deed ‘Act. provides that the trustae: hereunder: must be either ‘an’ utfomey, ‘who ii§ an’ dctive ‘member; of the . Qregon’ ‘State: Bar, o bank, trust company
or savings and loan association authorized fo do business under the lows of Oregon or the United States, ‘a title i horized to insure title to real

pany ou #
proparty of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 69_6;054_0 '6?6;585.
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quired, disregard this'no!
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STaTE OF orEGOR
STATE oF HAwap,
COUNTY OF__

»a Nota
personallyfappean_:d =
known 1o Me to be.the person
within instrument_a‘s a wimcss
sworn, dcpos‘édva‘ndk said :Tjhz‘:tj" !

personally Krgwn to -him ot
in; and whese name-is: subscribeq
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name theretq
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0 be ‘the -
10 the wip

Cution.

'binﬁé all parties hereto, theip

term beneliciaryv‘ shall ‘mean

Deneficiars herein.v In_constry;,
 and the a

s

eunto set his b

afe, | whichever Warranty o) ‘or '}b) is
{a). is applicable -and the ; beneh‘gia

! "Y.is.a.creditor .,
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SPACE RESERVED

- FOR

RECORDER‘g use
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number, includes the pliral. :

Aeirs, legatees, del?isees,‘ admmisrrarors, execu-
d

the ho(dg( an ‘owner,-iacluding Pledgee, of the
g th’is"deed"and when,

the Context so requires, the

the day ang your

STATE of OREGOIV,
County of ._.._....A.K.’lamath
1 Certify . thag the withiy nstry.
Mgt iwae recerveg, " orecord on ¢
flﬁfthd&y of: .{p.‘{? ;.\.-.é;i
nt..........3.:4450'clock..P..M., and recorded
in book/reel/volume No M81..
: e/file/
R 98,311,
tgages of said:‘County.;
Witness My hand and " séal of
Coun(y affixed,

' V_ezvn':B,i'eh Cog
LA S




