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THIS. TRUST DEED, thi =L day of an
T O alAs P Sal v Ve

: : s
as Grant NJW H’(k‘(/'em"( Iﬁl"& Lo . . o g e L
égurﬁtd CixDece Jepune V't Pere. [Case (z}\;lovwgm .

L

as Beneficiary, e - . Lo e

i o a E : . WITNESSETH: - R REUTE PR T
o G_trz’trr irrev%gably_ grants, baxjgains, sells and cOnvéys'to trustee. in t}u§( with - powerﬁofﬂsva]e, the property

in " County, Oregon, described as:- R T I S IR

Lot(s) __é__ in Block _d___ of Mountain Lakes Homesit s, .according fo. the. ...

official plat thereof on file in the office of the County Clerk of Kiamath County;
Oregon. '

together with all and ingular the t s hereditaments and appurtenances and all other rights thereunto pelonging or in anywise

~now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

: FOR THE RURPOSE.. F SEC{JRIN? I‘ER' MANCE of each agreement of grantor herein contained and payment of the

Ll Ll :..: Dollars, with intere hgkemg ‘fo'the terms of a promissory

te. of even'date -herewith, payable to benefﬁ ! er .and.made by grantor; the étzl payment of principal and inferest hereof, if

_not sooner paid, to be due -and payable ... LY [ 2 1954
e The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
“FEcomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benefticiary,
n, at the beneliciary’s option, all obligations secured by this_instrument, irrespective of -the maturity dates expressed therein, or
derein, shall become immedintely due and payable. .
The above described real property is not currently used for ‘ugrlcul!uval, timbor- or ‘grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
R 1. To protect,- preservc-and maintain said'pmperly‘in good condition - ‘gmntm_g any casement- or -creating any ‘.resrnc.twn thereon; (c). join in any
and repair; not to remove or d lish any ilding or impr t. thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. . v thereol; -(d) reconvey, without warranty, all or any part of the property. The
2. To coTpIc!e or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the ‘‘person or persons

Plsri >

an: 4 or imp ¢t which may be-constructed, damaged or - Iegally. entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereon, and ‘pay when duc all costs incurred therelor. . be conclusive proof ol the truthlulness thercol. Trustec's fees lor any of the
73, To comply with all laws, ordinances, redulations, covenants, condi-  dervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneficiary so requests, to ) 10. Upon any delault by frantor hereunder, bencliciary may at any
join' in executing such linancing statements pursuant fo the Unilorm Commer- tinze without notice, cither in person, by agent or by a recetver (0 be ap-
cia! Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security lor
proper public office or olfices, a3 well as the cost of all lien scarches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erly or ?y,pa_rt&t{lcrcol.. in_its own name sue or olh'crwise collect the rents,
beneliciaey. | rovide and continuously. maintain i on the buildins  fess,costs prolits, including there Pard vo and unpaid. e able attor.
now or herealter erected on the said premises against loss or damage by fire. ney's fees upon any. indebtedness secured hereby, and in such order as bene-
and such other hazards as the bepgficial rrzy From time to time require, in ficiary may dq(grmine. P
an amount not less than , written in 11. The entering upon and taking possession of said property, the
H ptable fo the b jary, with loss e to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or P rion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insuranceh now or hereafter placed on saill_ih buildings, - pursuant fo such notice.” -
the ‘beneliciary may procure the same at drantor’s expense. e amount . . . g gt
collected unde’nl' anyylire or other insurance policy may be applied by benefi- 12..Upon default by ‘grantor-in pay t of 83}' e e ie secured
ciary upon_any indebtedness secured - hereby and in such order as beneliciary hereby or in his pﬂlcrm;nﬁe Dé any agr;gme’nt gereun der, t cb’enc’xcmryhmay
may determine, or at option of beneliciary the entire amount 50 collected, or declare all sums secure ,0"’ y  immediately ge‘ﬂ"l P*;Y"’ :h '; Sde :3
any part thereci, may be released to_grantor. Such application or release shall event the beneticiary at his clection may procee! {o rlzrec o;’e. tls tn:; dcb
not cure or waive any delault or notice of default hereunder or invalidate any 'u’:i:g"-t':::’m‘:: taanmdo,s‘nﬁ:gcl:rthi"f::te:h:vtcrr:]t“te}:e lgcn(e,;iici:rs; ‘:r 'tsher ’;‘:u“:: shaﬂ
act dfme -Pi‘-i,’",fffp“’wﬁﬁd;,',‘ﬁf,ff; Iree from construction Lens and to pay all  execute and cause to be recorded: his written notice of detault and his election
taxes, assessments and other charges ¢hat may be levied or assessed ‘upon or to sell the said described rea fo satisly the obligations secured
Py . .t hereby, whereupon the trustee shall he time and place ol sale, give notice
against, said property  before any part of such taxes, assessments and other U K ¢
. o y : H A i thereof as then required by law and - proceed to. foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor e ORS 86.740to 86 795 e
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 8 to §6.7/59. - 5
ments, insurance: premiums, liens.or o ble by grantor, either 13. Should the bene!xcmry,‘elect to. foreclose by advertisement and sale
by . direct . payment -or by. providing i Iunds with which to  then after default.at any time prior to tive days pelore -the date set by the
make such payment, beneliciary may, make payment thereof, trustee lor the trustee’s sale, ‘the. grantor. or _o!her person_So, privileged by
and the.amount SO paid, with interest; at .the rate:set forth in the note secured ORS 86.760, may pay o the. beneliciary or his s in interest, respec-
hereby, together with the obligations ‘described in, paragraphs. 6 and 7 .of this, - tively, | 1 3 f the trust deed and the
trust deed, shall be added to-and become & part-of the debt ‘secured by this obligati cludi S actual!y incurred in
trust ‘deed, without waiver. of: any rights arising from breach of ‘any ‘of the “enforcing t 3 ney's fees not ex-
h payments, wth .interest as -aforesaid, the prop-::.© ceeding the amounts provided by law) other than such portion of the prin-
as well as the grantor, shall be bound to the, ...cipal as would not then be due had no detault o_ccurred, and thereby cure
bound lor -thé pay ¢ of the obligation hérein the default, in whick event all foreclosure pr dings shall be d by
described,>and: all-such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneficiary,  ~ 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums secured by this trust deed immediately 'que and. payable and’ . place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . e .be postponed. as provided.by Jaw. The trustee may sell said property cither
P _.To pay-all."costs, fees and expenses of this trust including the cost - in one- parcel. or, parate parcels and shall. sell the ’mrgd or parcels at
of. title search as well as the other costs and expenses of the trustee incurred auction to ‘the! hij idder for.cash, payable at the time of sale. Trustee
in connection with Z; in enforcing this obligation and trustee’s and attorney’s shall deliver to haser its deed in form as required by law conveying
fees actually: incurred. . oo s il Lo it st the nt or warranty, express or im-
7. ‘Ixo appear in and defend any action or proceeding pqrporﬁng to lied. Rk ¢ fact shall b{‘cané’,us;ve proof
s or powers of beneliciary or trustee; and in any suit,  of.the.truthlulness thereol...Any. person, he trustee, but including
the beneliciary or truslee may appear, including ' the grantor-and Beneficiary, may, purchase at the sale.
any suit 1 € ed, fo pay alltco'sfs ":"d ".pe?"sj ;I’:- =0T 15, When trustee sells pursuant o the powers ‘provided herein, trustec
cluding o f H ¢ ""7’.: n‘;;":g's’. :}‘;s'” bi " shall apply the ‘proceeds’ of sale to payment of (1)-the expenses of sale, in-
amount o atlorrey ' T ! € 1"(;,, Y . cluding the compensation ol the (rustee 'and a reasonable charde by trustec’s
flved by the trial vour H arth s m",', any ju """""' or (2) to the obligation secured by the trust deed, (3) to all persons
decron ol the telal cout, drantor '.“,’ rer "‘;r": {3 pray :'«"“ sum an the ap- haviny recorded lieny subsequent to the interest of the trustee in the trust
pellate court shall ad udda roax (s the heneliglary’s oF Hees AU foa] an thelr infetesta itap appear t the ouder of Cheir privrity amd (4) the
ney's fees on auch appeal. : wirplus, i any,. (8 the deantor ot (o fin successar I Intereat entitled to ruch
T¢ is mutually agreed that: ST S surplus. . .
8. In the event that any portion or all ol wu{' property shall be taken ... 16. For 'any reason permitted by law beneliciary may fromy time (o

under the right of 0 or ¢ _bencliciary shall have the tinie appoint & SUCCESSOr OF Successors to any trustee named herein or (o any
right, if it so elects, fo require that all or any portion of the monics payable  syccessor trustee appointed hereunder. Upon such appointment, and without
as compenaation for such taking, which are in excess ol the amount quurcd convey to the trustes, the latter shall be vested with all title,
to pay all reasonable costs, expenses ’nml attorney’s leen necensarily paid or powers and, dutics conlerred. upon any trustee herein named of appointed
incurred by, grantor in such proceedings, shall be paid to beneliciary and hercunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costn ’"".', cxpenses and attorney’s fees, instrument exccuted by beneliciary, containing refecence fo this trust deed
both in the trial and appellate courls, ity paid or Incurred by bene- . and its place of record, which, when recorded in the oftice of the County
ficiary in.such proceedings, and " the  balance applied upon: the \Indebtednosy Cierk or:Recorder ol the county or counties in which the properfy is situated,
secured hereby; and grantor "R"'C"hﬂl‘ 'L’ own expense, ‘%“’!kf’ such l""‘“’"’ shall be conclusive prool ol proper appointment ol the successor trustec.

‘,’\_"d e‘x.ecute such mslrumeLnts . o all be necessary in © aining such com 17. Trustea accepts this trust when this deed, duly executed and

promnptly upon y's request. ; Knowledfied i mad bli d ided by law. Ti i

ime & time fo ti written request of bene- 8% nowleded is made a public record as provided by law. Trusteo I3 not
liciary, 9;;:?;:1::"0‘!'"5‘& 1;;?: ‘2‘:1’3 pr’:‘seenlonﬁg:en‘lmgnr;s tl;ed"nnilmthe note - for obligated to notity any parly hereto of pending sale under any other deed of
endorsement (in case of [ull reconveyances, tor cancellation), without allecting "hml‘l z’ ol any "“‘I”" or ’;,"’“‘".d'"‘ n w’“c&'. “"'."‘g" b"’:“‘ll'f“"y or trustec
the liability of any person for the payment of the indebtedness, trusteo may shall Be a party un ”’ sucl acf ton or procee: ing is brought by trusteo.

P

NOTE: The Trust Deed:Act provides “that the trustee heraundar ‘must- be either: an: attomey, who' is ‘an . active’. member of ‘the: Oregon State Bor, o bunk, trust compony
ot savings and loan ossociation authorized to do business undar tho laws of Orfegon or the United Stotes, a titla ¥ L d to insure title ta real
propasty of this state, its subsidiaries, affiliotes, agents or bran:hqs, the United Stotes or any agency thereof, or an escrow agent licensed under ORS 496.505 to 696.585.
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The grantor ‘warranits, that the proceeds of the . foan’ represented by ‘the above descrtbed note ‘and thls trust deed are:
(a)*. prlmanly lar grantors personal family, household or agricultural. purposes (see. Important Notice below), .
¢

| RuzpesesT . o

This deed’ apphes to, inures’ to~ the beneftt of and bmds all part:es hereto, the:r herrs, Iegatees, dewsees, administrators, execu-
-tors, . personal representatives, sucéessors.and ‘assigns...The term benelzczary ‘shall mean the holder-and owner, including pledgee, of the
_contract secured hereby, Whether ‘or ncr named as.a henefrcxary herem In construx this deg ;ind whenever the context so requires, the
Iy "ni ncludes: the ‘plural o

e day and yea fxts il_'zove written.

not ¢ y f.) ) and the b iary., ls o, creditor <.
--as’:such’- ward . defined - in the ! Tru!h-m-l.endlng Act nnd nguleﬁon z, lho .
oneﬁ ary"MUS ':amply wnh :the {Act: qnd R o

lis o io‘rporar
orrn of c:knowladsmenl ©ppPosi

STATE . OF OREGON

( ‘ ) ss.
STATE OF HAWAIL, K o _
COUNTY OF __ Hono] ulu SS
On. i\pr‘ﬂ 0] 1981 before me, 7

the underslgned a Notary Publicinand forsmd County and Smte,
personally- appearcd Chris Hanson

ﬁlor—ts-a—natural-—person;\fa.r’ or: cial nnrnme,s_gther than ‘agncultural—v

known to-me to be the person whose namé lS subscnbcd ‘to thcr, e FOR NOTAPY SEAL OR STAMP

within mstrumem as

tness thereto who bemg by me duly .

H...u 1.,
.
sworn. de osed and sai rcsxdes ;

Lo 592379 Makana Rd HaTeiwa, HI - it
he -~ ; Yo1andaM Suhv =

- was present and saw

personally known ‘to h"" to -be the. person descnbed‘ g
in, and whose name 1s subscnbed to. the within and -annexed .~

- instrument; executethesame andthat aff ant subscnbed - hep .
name thel eto s a wnness to sald €] ecutlo Y, ; ;

(s Tresner

’/,‘, L&

: Slgnaturc

T0: “’*"“’*"‘rﬁxéteei‘ .
v The undersrgned is'the lega? ‘owrier anqh" Id 'ol all indebted; secured by rhé\ foregomg rrust deed All sums secured by saxd
trust deed -have:been fully: paxd ‘and satistied.: ~<You hereby -aret dxrected on” ] of

" said trust deed-or.pursuant. to. statute, to : 1 all evidences of indat

herewith togetber thh saxd trustqdeed andsto 1 recu vey, w t}iout,warranty, ta"'

Beneliciary

e gage b
[UER LIRS

1 Before reconveyance will be mada.

! YE whl:h II uwul B collatl
I by ool
)

TRUST DEED o STATE OF OREGON,

STEVENS-NESS [.Fl«ovf':u::oa;.a:’)onnmu. ORE. Count_v Of i K.lamath """"""" } S8
I certify that the within instru-
. ment was received for record on the
e s 13blay of v AR, 19,810
at...3:45. 0 clocl\ P.m. and recorded
in book/reel/volume No.......] M81....
page... 5609.....or as document/fee/hle/
,1nstrumen{/nucrohlm No. .98313.......
*Récbrd of Moxrgnge\ of said County
‘Witness my "hand and seal of
Counfy affixed. '

' _Eve1yn Biehn Count/ Clerk

. -
\‘B_\; MQNQ%/W Deputy

Do not lose or destroy lhll Trun Dnd on HE oo for

must be :dollvc

Fee $7.00
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