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as Grantor,:.....‘.'ﬁ. (W (’O‘L'[lff’/c Co L

; 7ot sooner- paid,-fo be due ‘and payable ..

__becomes due and payable. In the event the within described - property, or any part thereof, or any interest therein is sold, agreed to be
s ~sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
Ethep, at the beneficiary's option, all obligations secured by thiiskinstvru,me‘nt, irrespective of the maturity dates expressed therein, or
" herein, shall become immediately due and payable, * - T TR ’ :
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,_aé Beneficiary, o Lo e i

B T 77 oo e
: Gragtor irrevocaply grants, bargains, sells.and conveys fo' frustee in trust,
in . ,th/«tA ...County, Oregon, described -as: ,

of sale; the property

Lotls) _in B!ock_é_[__ of Mountain Lakes Honalésitc;,s;‘afcrco}aing to the
official plat thereof on file in the office of :the" County Clerk of Klamath: County,
NI 4;-.Qregc_>n.“ G rte e e, T e et e L DT Deiein Lt

.'.together. with all and singul, “the t nts,  hereditaments and appurtenances hnd all other rights thereunto belonging or in anywise

‘now or hereatter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
-tion with said real estate, - o - -
w12 FOR .THE. P(;EPOS_‘E;%SECURIN?ERFORMAIYCE:o! each-agreement of grantor herein contained and payment of the

R

h

= - il D Dollars, with interést thareon® cording to the terms of 5 ﬁromissa}y
to beneficiary or order and.made: by ‘grantor, ‘the fina ‘Payment ‘of princigal dnd interest hereof, it
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

3 Tha above destribed ren) Properly is not currently used for agricultural, timbor-or: graxing purposes. .
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. 1.'To ‘protect, preseive and maintain said Property-in good condifion - gmnlmp any . easement ~ar-crcnling»nny—.resrricﬁon “thercon; (c) ‘join in any
and repair; not to remove or demolish any building or improvement théreon; subordmal:on' or other agreement allecting this deed or the fien or charge
not Lo commit or permit any wasta.of said property. U . il thereat; (d) “reconvey, withnut warranty, all or any part ol the property. The
2.:To complete ar restore promptly - and  in dood " and workmanlike  drantec i, any reconveyance may be described as the “’persen or persons
manner any building or improvement which may be constructed, damadged or leg, !y entitled (hereto,” and. the recitals therein of any matters or facts shall
destroyed thereon, and pay when due ali costs incurred therefor. ) © - be qonclg:swe_ proof "of the truthlulness thercol, Trustee's fees for any of ‘the

. 3. To comply with all laws, ordinances, rcgulations, covenants, condi.  Services nentioned in this pacagraph shall be not less than $5.
tions and restrictions allecting said property; il the beneficiary” so requests, fo 5 10. Upon any delauie by grantor hereunder, beneticiary may at any
join ‘in ing such fi ing stat pursuant to the U’;"'larm Commer- time without notice, cither in person, by agent or by a recelver to be ap-
cial Code as the beneliciaty, may require and to pay lor liling same in the . painted by a court, and without regard to (he adequacy of any security for
proper public olfice ‘or offices, as well as the cost of all lien searches made ...the indebiedness hereby secured, enter upon and take possession of said prop-
by filing oilicers or searching agencies as may be .deemed desirable by 'the  erty or any part thereol, in its own name, sue or otherwise collect the rents,
beneficiary. . e : issues and profits, including those past due and unpaid, and apply the same,
$. To provide and _continuously maintain insurance: qn :the buildings  less costs and expenses of operation and collection, including reasonabile attor-
now or herealter erectcd on the said premises against loss or damage by lire ney's Iees upon any indebtedness secyred. hereby, - and in. such order as bene-
o i !lqny from time to time require, in ficiary may determine, 2 S s '

: written in 1. The entering upon and - faking possession of said property, the

an amount not less than 3 / "
mpani ble to the ¥, with loss payable ta the lattee; all  collection ol such reats, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or €ampensation or awards. for any taking or damage of the
if ‘the granter shall 1ail for any reason to pracure any. such insurance and to  property, and the application or release thereof as aloresaid, shall not cure or
deliver said solicies to the bencliciary at lcast liiteen days prior 0 the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion. of any  policy ot insumm:7I now or lLiereafter placed on squh buildings, pursuant o such notice.
the. beneficiary ma rocure the same at grantor's expense, e amount . . .
collected under anyyliri or other-insurance policy may be.applied by. benefi-: 12. Upon.default by. grantor 7 payment of any indebtednass secured
ciary upon any indebtedness secured hereby and in such order as -beneliciary  hereby or in his performance of any agreement hf—‘f\’-‘"“d'-‘(- the beneliciary may
may determine, or at. option ol beneficiary the. entire so collected, or declare all -sums secured [u.-reby_nmmcdmtely due and. payable, In such an
any part thereol, may be released fo grantor. Such application or release shall  cvent the beneliciary at his election may proceed (o 10"35’052' this trust decd
not cure or waive any default or notice of delault hereunder or invalidate any = in vauity a3 a morlgage or dircct tha trustes fo loreclose this frust deed by
act ‘."’"5"?’"f,"ff:.fp“;aﬂ‘ﬁ,f,‘;f;'f:; free from construction Lens and to pay all execute. and’ cause fo be recorded his written notice of default and his election
faxes, assessments and other charges that may be levied or assessed upon or-  fo sell ‘the said described real properly (o -satisly the obligations “"‘"{.’d
against said property belors aay part of such taxes, assessments and other . - hereby. wheréupon the frustee shall lix the time and place of sale, give no, ice
g i deliver receipts therelor thereol as then required by law and proceed to 1orc£lo;\9. {lu: trust deed in

to beneliciary; skould the grantor fail to make payment ol any taxes, assess.  the manner provided in ORS 85.74q 10 §6.79.
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ments, insurance premiums, liens or other charges” payable by grantor; either 13. Should the beneliciary elect -to fareclose 14 t}drerliscment, and sale

by direct payment. or by’ providing beneficiary with funds with which to then after default at-any time ‘pricr o five days-belore-the date .set. by the
make such payment, beneficiary ‘may, at its option, make payment thereof, trustee for “the trustee’s” sale, the gn.mto;f-o.-,.othgr\-petsog_\so_» privileged by

and the anount so paid, with interest. at. the. rate.set forth in the note secured ORS 86.760, may pay fo the beneliciary” or Fis i in*interest, respec- 1

r
_tively, the éntire amount then due undeér the terms of the trust deed and the
“‘obligation secured thereby (including costs and expenses actually incurred in
-enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and lor such payments, wth interzast, as aloresaid, - the. prop ceedirg the amounts provided by law) other than such portion of the prin-
erty hereinbelore” ‘described, as well as ihe frantor, “shall ' be bound to ths ' cipal as would' not then be due had no deiault occurred, and thereby cure
same-'exfent ‘that they ' are  bound lor’ the: payment® of the obligation herein *the detault, in which event all foreclosure proceedings shall be dismissed by
described, ‘and all such payments_shall beimmediately. due and. payable with- :'the trustee. .
out notice, and the nonpayment, thercof shall, at the option of the beneiiciary, wi 14, Otherwise, the salo shall be held on the date and at the time and
render all sums secured' by this trust deed immcdiately due and payable. and. . place designated i the natice of sale or the time fto which said sale may
constitute a breach of this trust deed, - LR 5 L be _postponed; as provided: by law. . The trustes: may - sell said property cither
.. 6. To pay all costs, fees and expenses. of this trust including the cost inone parcéi_or in: scparate parcels and shall “sell the parcel or parcels a¢

oi title search as ‘well Aas the other costs and expenses of the trustee incureed auction to the highest bidder for cash, payable at ihe time of sale. Trustee
in connection with or in cnlorcing this obligation and trustee's and attorney’s  shall doliver fo the purchaser ita deed in’ Iorm _as required by law conveying
lees actually incurred. - DEoLo e e Dot L the property. so: sold, bat withotit . any, covenant_ or. warranty, express or im-

7. To appear: in and -dstend Any action or proceeding purporting to  pricd. T'he recitals in the deed ol any matters of fact shall bo conclusive proof
allect the security rights or powers of beneliciary or frustee; and in any suit,  of the truthiulness thercof, Any person, excluding tho trustee, but including
action or pmcehcdir;ﬂ inl which llhcblgcrz-l:r;nr{ or lrusll}eo m;zy n]y:ear, inclucling the grantor and beneliciary, may purchase at the sale,
any suit for. the.lorec osure ol this . ccd,. Lo :pay all ccsts ane £Xpenses, in. oo yat - on’ froste  plirsuang he posie . PN ’
cluding evidence of title and tlze'bcnghcmfys or trustec's attorney's fees; the shall ”).,I:,’, ’5{:“’;’:‘,;‘{5‘: :c;l!:n;'veur‘;u ;nytlzé:’{mo?o( f)rs‘;,’:a:;‘:izs?: r::ln,s‘;lreusg:f
pmount of atforney’s'{ecs mentioned in this paragraph 7°in all cases shall be luding the ion of the trustee and a reasonable-charge by trustee's
fixed by the friai court- and in "‘"l °"f"‘ ol an '-',””""" ["""l any e ol Cattorney, (2) to the obligation secured by the trust deed, (3) 1o all persons
decree of the trial court, drantor further agrces "'lf"'."' such sum as the ap- having” recorded fiens subsequent to the interest - of the trustee in tho trust
pellate court_shall adjudye feasonable as the beneliciary's o [rustee’s artor-  geed as their interests may appear: in:tho order of their priotity and (4) the
Ney's lces on such apgeal, : - : c : surplus, Il any, to the grantor or fo his successor in intarest entitled to such

It is r;‘tutunlly It,mroad that: 1 of said propesty o 1 b taner, . Murplus! ’ B R o

8. In the event that any partion or a o said propecty shall be taien .. L 16, For ‘any veason' permiltiod by ‘law’ beneliclary ma from timo to
under the right of lomain or cand. JDensliclary shall have the time appoint a auc’ccamr or gx'ccc;sor: uf any trustco nnr);md h’:,-nin or to any
right, il it so elccts, to fequiro that alf or any portion of the menies pagable o ey frusteo appointed hercunder. Upon- such appointment, and without
a8 compensation for such taking, which are in excess ol the amount required conveyance to the successor trustee, the latter shall bo vested with all title,
to paydng u:sontnble‘ cosfséhe!p;r;i:l.:sg ‘;:lfnolrln?'e:pl;i; :’:Ctl‘::::‘l?c'; 'I;z'dn:‘; powers and cduties conlerred upor any trustee herein named or appointed
ncurre rantor in s - pr tl y 3 . . - H
applied by’;‘t lirst upon any n‘gsanable costs and cxpenses and attorney's lees, ,h,f;f‘.(.:’,',‘,i:r‘;‘ Each su:.:h uppsmf!‘pc_nt and sub‘st!lxihon shall be mado by written

hereby, together with the obligations described in paragraphs 6 and 7 ol thi:

frust ‘deed, $hall be added. to ‘and ‘beconie a’part. o} the debt: securad by 'thi
trust, deed, ' without waiver of any. rights arising - from ‘breach .ofzany ¢l the-

h o 7} A ; y ¥ 8 relerence to this irust deed
Loth in the trial and appell courts, n Wy paid or incurred by b""e‘-_“‘nnd‘ its place_of. record,, which, ,lylx'cn recorded in the ollice of the County
diciary - in such pr -and - the ba nce upon: the {indebtedness Clerk' or'Recorder of the county or ‘counties in which the property is situated,
secured hereby; ;nd grantor ngrec:,halt, 'L’ own expense, "z’u"?k’ such hncuon: shall be conclusive proof of proper i ¢ of the trustee,
and execute suc instruments as s % 8. neceszary in o amng such com- A - . N ¥
pensation, promptly upon beneficiary’s request. 17. Trustes accepts this trust when this deed, duly executed and .

. 3 H . . acknowledged  is- made a public record as provided by law. Trustee is not
9. At any time and from time to time upon written request of bene- obligated to notity 29y party hereto of pending sale under any other deed of
trust or of any action or proceeding in i beneliciary or trustee
shall be a party uniess such action or pr ught by (rusteo,

liciary, payment of its lecs and presentation of this deed and the note for
endorsement (in case of Iull reconveyances, for cancellation), without allecting
the liability of any person for the payment of th:» mdcblcdncss, trustee may

LA RN IR

NOTE: The Trust Doed .Act provides that:the trustee harounder must: be: elther an. attornay,: wha -is:an_active member of thy ‘Oregon’ Stato -Bor, ' "bank, “trust company
or savings and loan lation authorized 1o do busi under tha laws of Qragon "or the United States, g title Insurance company autharized 1o Insure titlo to real
property of this state, irs subsidiariss, - offiliates, agonts or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 495,505 to 896.585.




‘jruIIy sezzed»m “fee” simple of - said d'escrrbed real

.and that he will

* as.such word

_the ‘purchase’ of welhng, use, Slevans-ans .Form "No. 71305 ‘or. eqmvulen

‘use’ $he form "of q(knnwledsmenl oppamc i

“ivi e, R T R T S s “xrusma P

The _grantor.covenarits. and. agrees to.and: e benefrcrary and those cIarmmg under hxm, that he is law-

“’rfy and has a vaIrd cumbered trtle thereto ’

The ‘grantor warrants that the proceeda of the Ioan represented by tbe above descnbed ‘note and th:s trust deed are:’
T (a)* primarily for . grantor's personal, family, household or ugncullural purposes (see Important. Notice below),

- MwonmmemLpemn\ ace_far b or e cml m.-moseq ather. fhn\n};g& Itural

P purposes. : o

R 415 deed npphes to, inures to the benelxt of and bmds all. part:es hereto, the:r hexrs, legatces, dewsees, admxmstrators, execu-

tors, personal representatives; succ ssors and ig: The term beneticiary shall mean the- holder and owner, including pledgee, of the

contract secured hereb/, whether or. nor named. as a benelxcrary herein. In constriing this deed and whenever the context so requlres, the
line - g I ,' the { ine and the’ neuter, and‘ the smgular number mcludes rbe pIural e

NC!TI\.E Delate, byrlmmg oul, whrchever warranty (u) or [b)is

‘if: wdiranty {a) Is applicable and.the beneficiary is a creditor:
ned in 'Iha' Tru!hgin-lendmg Att .and Regulahon z, lho

benefmurv -MUS’ omply. with.. the - Act-and - R b

disclosures;: for .this- purpose, if this instrument s’ !o bo a FIRST lien to fmunco

* IMPORTANT-
‘ot applicable

NOT.to.be o first-lien, . or is: not to fman:u the: pur:hase*
:Stevens-Ness Form - No; 1306, or I :
‘required, disregard this.notice,

0. s:,gner of the -ubove is, u‘tnrperal

9
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TATF oF OREGON‘ County of:,

STATE or HAWAII o . ss.
COUNTY OF____ Hono'l uly .

Oon. Apr‘il' 01, 1981~ yefore me. ‘
-the undersngned a Notary Public in and for said Coun;_v and State, g
personally appeared = Chris_Hanson ~

known to me fo.be.the person whose name is subscnbed 10 the " FORNOTARY SEAL OR STAMP
’ wuhm mstrumcnt as a. tness:t thcreto who belng by me duly

; sworn. deposed and sai That .__he resudes at;
59 379 Makana Rd, ‘Haleiwa, bl :
.he was presem and saw __Ronal d Baco] ini:

|
b

nt
I

personally!” known to E"“__ to ‘be the person descnbed,'.
in, and whosc ‘name: is subscribed to. the within and annexed'-;, o

",
fisy,

'mstmncnt executet}*esame and that aﬁ'ant subscrlbed

name thereto 23 wnness to said excc?n
Slgnature

The unders:gned is the legal owner ard holden of uII mdebtedness secured by - the foregomg trust deed. All sums secured by said
trust deed have been x"uIly paid and sarrshed‘ You hereby are directed, ‘on payment to yoir' of‘afiy sums owmg fo you under the terms of
said trust deed.or pursuant to statute, to-cancel ‘all_evidences of indebtednéss secured by said ‘trust ‘deed ﬁvhrch are "delivered to you
herewith toge:her wi and io rfconvey, wn‘hout warrant the part:es desxgnaled by the terms.of 'sa:d trust.deed the

. Beneficiary )

Do not lose or dnlray this Trust Deed OR THE NOTE ‘which it secures. Both miust be dohveud to the trustee lnr llation before : yancs will be made.

{FORM No. 881) : alﬁath

STRVENS-NESS LAW pUD. CC.; PORTLAND, ORE, County O{.. . .

I certify that the within instru-

m was receiyed [for record on the
T3tn Pifr reco

TRUST DEED STATE OF ORE i }SS.

E skl da , 19.. 8
AT L at........ 3150 clock.B...M., andﬂgiorded

Grantor RESERVED in boolé/é'fgl/volume No........00% .
. FOR . .. ©t o page. s dons \....or as documen fcié{ﬂe/
i TRER'S UsE - K mstrumcnt/mrcrohlm No, ..72219

-Recérd “of Mortgages - of - said County

“Witness “my hand nnd seal of
i County affixed,

. Beneficiary: {1\ -

AFTER RECORDING . RETURN TO
: - Evelyn. Biehn Caunty Clerk

‘K_/Q.. \ : TITLE

nga\ S ' ftyain ‘ ULJJ?,& Q@Lﬂe’j&@spm‘

LGUE R MR e ety }__ee $7 00




