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" tion with said real estate,

.« FOR THE: PURPOSE OF, SE RWRMAI\YW;gmemeM of grantor kerein contained and payment of the
. sum.of ... E;‘?&m 7ﬁl"i 4 g sAd 4, - S

- sold, conveyed, assigned or qlienated by the grantor without first having obtained the written consent or approval of the beneliciary,
- then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates exgressed therein, or
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day ‘of

as Grantor,
s

as Beneficiary, e ’ e feeme g o
e - : WITNESSETH: y

G%?my grants, baréains, sells and conveys to frustee in-tru t
in ANy . County, Oregon, described as: i

rith :power, of .sale, the property

<. : tey

‘Lotls) - /0 .in Block i of Mountain Lakes Homesites, >according> to the -
official plat thereof on file in the office of the County Clerk of Klamath County,
o Oregon. s o L - E TR IN e gaire. o pepmer Tl

fogéther with all and it g .' the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

. .Dollas§, with interest thereon according to the terms of a prozm‘ssor}'
Wer and made by grantor, the é‘z] payment of principal and interest hereof, if

not sooner paid, to be due and payable IRl AL - 5 19, .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note |

'becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, afreer to be

note of even date herewith, payable to benel,

beneticiary.

. described, and-all such pay

_here:’n, shall become immediately due and payable.

The above described real properly is not currently used for

To protect the security of this trust deed, grantor agrees:

i, timber or g .

9 PV}

(a) consent to the making ol any map or plat of sard groperty; (b) join in

. ..1..To protect, preserve and maintain. said property in gocd di
and repair; not to remove or demolish any building or improvemcnt. thereon;

-not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi T latic , condi-
tians and -restrictions aflecting said property; it the beneficiary so requests, (o
join in ing such li 1 ts pursuant to the Uniform Commer-

cial Code as the beneliciary may require and to pay for filing same in the ~

proper public olfice or oflices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the

.. Bl

. To provids and i Iy mai on the
now or herealter erected on the said prpmises inst loss or damagde by fire .
and such other harxards as the benelffy 0wai@= time to time require, in
an amount not less than §. written in

i ptable to the bensliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;

. if the grantor shall fail for any reason to procure any such insurance and to

“deliver said policies to the beneficiary at least lilteen days prior to the expira-

“tion of any policy of insurance now or hercalter placed on said buildinds.

the beneficiary may procure the same at granfor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may defermine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released fo grantor. Such application or release shall
not cure ar waive any default or notice of default hereunder or invalidate ary
act done pursuant to such notice. .

- 5. T'c keep said premises free from construction lens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or

agsinst said property belore any part of such taxes, assessments and other . -
- chargdes become past due or delinguent and promptly deliver receipts therefor

to beneliciary; should the grantor fail to make payment of any taxes, assess-

* _ments, insurance premiums, liens or other chardes payable by grantor, either

by direct payment or by, providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so.paid, with interest at the rate set forth in the note secured
hereby, together with the obligations d
trust deed, shall be added to and become a past of the debt sscured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop- .
erty hereinbefore described; as well as the gdrantor, shall be bound fo the
same. extent that they are bound for ‘the payment ol the obligation herein
shall be i fiately due.and payable with--
out notice, and. the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
itute a breach ol ‘this trust deed. o : i v
+.-:-6. To .pay.all costs,.fees and expenses of this frust including ‘the cost *
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s

.+ lees actually. incurred.

7. To appear ‘in-and delend any action or “proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, ‘including -
any - suit for the-foreclosure of this: deed, to pay all costs -and cxpenses, in-
cluding. evidence of -title and the bencliciary’s or trustec’s attorney's lces; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be

* fixed by the trial court and in the 'event of an appeal lrom any judgmentior ..

docree of the trinl court, drantor further afeces’ to pay such sum as the ap-
pellate court shall adjudda s blo as the & liciary's or trustee's attor-
ney'a fcas ‘on such appeal. . : . B ; .

It.is mutually.agreed that: : . S

8. In the event that any portion or all ol said property shall be taken -
under the right ot inent d in or cond ti b ticiary shall have the
right, il it so elects, ‘to require that all or any portion of the monies payable
as compensation for duch takind, which ate in evceas of the amount required
to pay all reaconable costs, expemes and _attarney's leex nvccssanlrv pald oe
incurred by grantor in such. proceedings, shall be pald to heneliciary and
applied by it lirst upon any reasonable casts and expenses and attorney’s lees,
both in the trial and appel courts, ily paid or incurred by 'bene-
liciary in  such: proceedings,. and  the balance applicd ;upon: the indebtedness
secured hereby; and -frantor agrecs, at its own expense, to take such actions
and exccute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

At any time and Irom time to tinme upon written request of bene-
ficiary, _payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without allecting
the liability of any person for the pay ¢ of the indebfed trusfee may
R L LS R e AP i, 4
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subordination or other agreement aflecting this deed or the lien or charfe
‘thereof; (d) reconvey, without warranty, all or any part of the propesty. The

ibed in paragraphs 6 and 7 ol this

*surplus, it any, to the grantor or to his successor in interest entitial to suck

" Clerk or Recorder ol the county or counties in which the property is situated,

any or cre 4 any restriction thereon; (c) join m any

Arantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,’ and the recitals therein of any matters or dacis shall

e conclusive proof of the truthiulness theseol. Trustee’s {ees for any of the
services mentioned in this paragraph shall be pot lcss than $5.

10. Upon any default by grantor hereunder, beneficiary may at any [

time without notice, either in person, by agent or by a recciver to be ap. !
pointed by a court, and without regard to the adequacy ol any security for
the indcbtedness hereby secured, enter upon and take possession cf said prop-
erty or any part thereof, in.its awn name sue or otherwise collect the rents, i
issues and profits, including those past due and unpaid, and apply the same,
less costs_and expenses of operation and collecti including 1 bie attor-
qey's lees upon any. indebtedness secured hereby, and in such order as bene- :
ticiary may determine. . . . $

* ' 11. The entering upon and taking possession of said properiy, the
collection of such rents, issues and profits, or the proceeds of lfirc and other
jnsurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or :
waive any delault or notice of default hereunder or invalidate any act done '
pursuant to such notice.

12. Upon default by grantor in pay ot any i secured
hereby or in his performance of any agr t h der, the beneliciary nay
declare all zums secured hereby immediately due and payable. In such an :
event the beneliciary at his election may p d to forcclose this trust deed
in equity as a mertfage or direct the trustee to foreclose this trust deed by i
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and causs to be recorded his written notice of default and his election :

i
i

Anbtad;

fo sell the said described .real property to satisly the obligations secured
hereby, - whereupon the:trustes shall fix the time and place of sale, give notice
thereol as then required by law and proceed to {foreclose this trust decd in
the manner provided in ORS 86.740 to 85,735. el T - :

13. Should the beneliciary*el_ccr 'to foreclose by advertisement and sale 1
then after delault at any time prior (o -live days belose the date set by the
trustee for the trustee's sale, the grantor.or other~person: so. privileged by
ORS 86.760, may pay fo the beneliciary or his s°in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

bligation secured thereby (including casts and expenses acfually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure p dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the {ime and :
place designated in the notice of sale or the time to which said sale mcy
be postposied as provided by law. The'trustee may sell said property either
in one parcel or. in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustec
shall deliver to the purchaser itsdéed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, cecluding the trustee, but including
the grantor and benrliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale (o payment of (1) the expenses of tale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's -
attorney, (2) fo the obligation sccured by the trust deed, (3) to all persons
havingd recorded licns subscquent to the interest ol tho trustee in the frust
decd as their interests may appear in the order of their rriority and (4) the

surplus.

16. For any rcawon permitted by law bencliciary may from time fo
time int a or esors to any lrustee named herein or to any
successor frusfee appointed hereunder. Upan such appointment, and without
conveyance to the successor frusiee, the Inttee ehall e vested with all title,
wwern and dutiea conteered upon any trastee hecein named or appointed
heroumder, Fach such appai and substitution ahall be made by written
instrument executed by heneliciary, containing relerence to this trust deed

and its_place ol record, which, when recorded in the ollice ol the County

shall be conclusive prool of proper apr of the trustee.

17. Trustca accepts this trust when this decd, duly executed and
acknowlcdged is made a public record as provided by law. Trustce is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or pr ding in which ¢ . beneliciary or trustee
shail be h action or proceeding is brought by trustee.
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NOTE: The Jrust Deed Act .provides -thot the frusteo: hereunder .must be either: an; atterey,” whois an- active: member: of tha:Oregon S[alaL Ba.r,'Ju bonk, trust company :

or savings ond loan ossociction outhorized to do business under the lows of Qregon or the United States, a title § Y
proparty of this state, its subsidiaries, cffiliates, agents or branches, the United States or any agency thereof, or ‘on escrow agent licensed under ORS £96.505 to 696.585.

to insure title 1o recl H

I




The grantor covenants and agtees to.and with:the benehcxar and -those:claimi
sazd descnbed z'eal ptoperty and has’a alid, 1

varrant and. forever defend. the 'same against all persons whomsdever

The grantor warrants that the proceeds of fhe loan’ represenled by the abovc descnbed note and thls trust dec’l are:”"
(a)* primarily. 1or grantors ‘personal, famxly, household or agricultural purposes (see Important Notice below),
L

even if rantor ral—p w..) are—for sposes-other—h icultur.

Thxs deed pplxes to, mures to the beneht of and bmds aII part:es herelo, thext helrs, leg: es, devxsees, administrators,. execu-
tars, petsonal representatives,’ ors and “assigns. The térin beneliciary ‘shall mean the holder-and- owner, including pledgee, ‘of the
-contract. secured hereby, whether or “not named -as a beneticiary herein. In construing’ this ‘deed and wh never the context so requires, the
masculme gender mcludes the femmme and the neuter, ‘a 6 the’ smgular number mclude ‘the plur -

PINWI TNESS WHEREOF , saxd grantor has heteunto set h

whl:hevnr wurran!y (u) or (b) is !
s and the beneficiary, is a. credifor -
Ohe Truih in-l.endlng Act, and’ Resu!nhon Z, the
= - with: the -Act. and - Regulation™ by making required -
‘disclosures; for ' this ‘purpose;” if sthis instrument is fo be a’ “FIRST. ||en to_finance
‘the purchase of. .o dwelling, use’ Slevens-Nass ‘Form . No.. 1305 -or - equivalent;
if-this inshumenl is 'NOT fo be.a: first lion, or is:not:to: finance the purchas
- ‘of-a dwelling: use ‘Stovens-Ness Form No, 1305, ‘or equivalen f cnmphunce’
) wnlh lha ‘Act is nol requued, dnsregmd lhis notice.,

;(lf lhﬁrslfgn,ﬂ the above is’ nd:orpnmha 3 2 " . WKNESSED BY

opposllu

S iy "
STATE ‘OF«;ORE.QON'

“TATF or nnrr‘nm -

STATE OF HAWAIIL, Y sS"
COUNTY OF Honolulu (S

On Aprﬂ 0] 1981 _ _before me, .
the undersxgned a No!ary Public in and for said County and State,

personally ap ared ——— Chris Hanson - - -,

‘known to-me’ to be-the. person whose’ name is subscnbed to, the. .7
V thhm instrument ‘as a witness thereto, “who bemg by me duly IR

‘ e e
sworn. _deposed and said: That "= residesat ————— —— ..
579 ‘Makana Road, Haleiwa,: HI .  that

___kf__- was present and saw Ronald Bacol AL

)

personally known to __El‘.n_ to be the person “described
in, and whose name is subscribed to the within and. annexed

“instrument, execute the same; and that affiant subscnbed SR
name thereto 35 a wuness to sand eﬁcuuon

Signature -

The undersxgned i3 ‘the" legal owner and halder oL all mdebtedness securcd by fhe lbfegomg trust deed. All sums secured by said
frust deed -have -been; fully; paid. and satxshed.\You hereby aredirected, on payment 703 you o an}f sums owmg to you under ‘the: terms of
said trust-deed-or-. pursuant_to statute, to cancel all evidences of mdebtedness ‘secured by said trust ‘deed (whxch are devaered “to you
herewith togethe; thh saxcgjrust deed) and to reconve mthout vyarr‘anty,x to the parties designated by the terms of saxd trust deed the
cslata now: held bylyuu under the'same. 'Mall reconv ya ce ; nd documents £0°

Beneliciary

Do not late or destroy this Trust Deed OR THE NOYE which it secures. Both must be delivered 1o the trustes for cancellation before reconveyanca will be made.
- N . ;

TRUST DEED

{FORM No. 881)
ATEVENSBNKER LAW PULD, €O, FONTLAND, oy,

I certify tlmt the within instru-
mon% was received for rccord on the
L8N day of A . ] aideeny 19‘...81
4.6. . M., and recorded

in book reeI/vqume No. M
. FOR.. 617. - -or as document /fee/file/
"E°°“°E“ 5},’ E . n;trument/mxcrohlm No. 98317

PR AN LS
'SPACE RESERVED

¥ ST 3’

Récord of ‘Mortgages ‘of said County.:

“Witness ‘my “hand and’ seal of
County affmed T




