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: STHIS MORTGAGE, Made this.
' MBRYELIYN 2SP

sell and convey
ama

pProperty situated in

Cl,

Y

TO _HAVE AND TO HOLD the said Premises with the app:

“frators and ‘assign torever. .

‘his mortdage is intended 0 aécu}a the payb:ent of..

$ 34,975.53

I (or if more

with interest thereon at the rate of
five ‘annual

S ®is included in

19 . and a like payment on the ] =L e i r
if any of said installments is not $o paid, all principal and interest to become Immediately. due and collectible at the

interest has been paid;

: option of the holder of this note. It
‘reasonable attorney's fees and collec
-amount of such reasonable at :

"|iis tried, heard or decided,

* Strike words not applicable.

o
o

... The da

due, fo-wit:

. purposes,’

This mortgage “is’ iy

ﬁle"number.....‘...

hereby being made; the said tirse:

NI than one maker) we, joihtiy and severall
& dJoanne Parks, husband § wif :

installments of not less than
the minimum Payments above reqz_u'red,'

mortgago »it{aq_:"divch to secure u note for the arincipal sum' of $.:42 +000.

--...Mortgagee,

; .our...‘mousand.-.Nine..Hlmdred
--Dollars, to hinipaid by ‘saidmo'rtgageg does hereby
“that certain real

ekecutors, administrators and assigns;
Coqng‘y, '_St_qtv,e:“oi Oregon, bounded and described .as follows, to-wit:

erk of Klamath

tenements, horoditamen ar

1]
-appestain; and the rents, iss
¢ any. times during
his heirg, exacutors, adminis-

Promissory nots...., of which the lbllowing is a substantial copy:

: ;- Febrvary 1. .. . . , 19.81 .
» Promise to pay to the order of Delos B, Parks, Jr .
inski fl‘ruste.e..Qf;..‘che..Fdward._R....Za.msinski

alls,. Oregon.. .
;A..and..§3[lQQ__...,A._.......198
percent per annum’ from February l, 1
39,823.23 ......... in any one payment; interest shall be paid . .

the first payment to be made on'the . st
day of.. ... Feb: thereafter, until the whole sum, principal and

Zaro

==..DOLLARS,

until paid, payable in

12.5

e . .and
day of .. February

. 1st

rney  for coilection, I/we promise ‘and ‘agree to pay holder's
is filed hereon; however, if a suit or an action is filed, the

or courfs: in which' the suit or action, . including any appeal therein,

v

agde is the ‘dete ‘on’ whick the last ‘scheduled Principal payment b,

2bove described notgé-a:r‘u;l this,r'n"ortgage are:
Itural purposes ( se_e'In]'pq’rty‘gﬁt‘Notioe.below), Lo
re .lor'bustv'qess‘qr_ comimercial purposes 'other than agricultral

, ronl'e’s!n{o made by

v/ 2y Gt page’: 2007.. ....thereot, or as
W(indicate which), releronce to. said mortgage records
N -5 the unpaid

. et g

principal balapce thoreo! an the date of fhé_!axécu.‘fon‘étfthisl instrument. is $.34,975,53.. and no more; interest thereon is paid

21

simply ‘fjrgs moéféag& . :
The ‘mortgagor covenants

: to' and- with' the mortdagee,
in les simple of said Pprernises; that the same are-fres trom ‘all encumbrances ex

ey 1981 satd ‘prigylmpr(gpge\'gi{d "tiw' ':'g')bligdﬂqns's’éb‘urgd_‘ thereby berbiirhftér, i!q‘}‘_;bre;}i;y,f'qre called

his helrs; ‘execittors, ad, rators and igns, that he is lawiully seired
PEsiinn

¢ ‘said !i(st mortgage and further except..

o and perform*all things required of
the ‘nofe sécured heroby, principal
.unpald o will pay all taxe: :
or this mortgage or ‘the note secured
pay- and satisty any-ard all liens or |
n'of ‘this mortga, 0 that ke will késp
ured” against loss or damage” by “tire




: ! as aforesaid at least f;
or ‘héreaftéer pliced ¢ said buildings: the morfgagee may
ill keep the buildings and improvements on said premises in good repair
he event any personal property is part of the security for this mort,
mortgagor shall join with the mortgagee in executing one or more financing statements pursuans to the Uniform Commercial Code, in
form'safislactory fothe morfgagee.”and‘will pay"-foi'“[iling‘thé':sa'r’rié’m ‘the proper pubiic office or offices, as ‘well as the cost of all lien
searches. made by filing officers or''searching agencies gs may ‘be deemed desirable by the mortgagee. -

Now, therefore, it said mortgagor shall kgepv and perform the cove

mortgage,; > 3 in,
the moriga, first mortgage; and any payment. so ma
become a part.of the debt secured by this mortgage,
however, of. any rcight:arising to the -mortgag
and"all sumns paid by the':’n.ipr{gagf_e at
event of ‘any’ suit'or action’ being" insti
the mortgages for title reports and title search, all statutor,
adjudge reasonabls as “plaintiff's atlorney's ‘fees in such’ suit
therein, mortgagor furth ] Y § 2
such appeal, all' sirch su
- . Each and all of the covenants and agreements herein co

assigns of said mortgagor nd of said mortgagee respectively, . .

In case suit’or' activny is comimérniced tb“[oieclose”thié"}'rzoftg' de,
to collect the rents and profits arising out of said
deducting all of said receiver's proper cha,

In construing this mortgage, it i )
text so requires, the singular prono, i ine, ini, the neuter, and
that generally all gramatical changes shall be made, assumed and i ISi equally to corporations
and to individuals. . S

"IMPORTANT NOTICE: Daléle, by liﬁing out, 'whiéhever warranty

.. (@) or {b) is not applicable.- |f ‘warranty {a) is_applicable and if

the mortgagee is a creditor, as such word is-defined in the Truth-~

in-lending Act and Regul 1.7, the tgagee MUST comply-.
with the Act and Regulation by making required disclosuras; for
this purpose, use Stevens-Ness Form No. 1306 or ‘similar. S

7

onally appeared the within named
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