e: d by the Mortgagor from '.he Mortgagee,' the ‘Mortgag
Mort.gagee all the followmg descnbed property sntuated‘ af

A parce ‘of 1and s:.tuete_d in Sectlon T T"wnshl 40;
' h’ ‘County, Orxe particular

v

ro=Worden Road, thence
orth 890 55 16"

*gogether vm.h the‘tenements herechtamer.ts ‘and' appurtenances now i Eter thereunt belongmg or in anywxse appertammg,
incl dmg “but not hmlted ‘to roads and easements used ‘it connection w1th the premlses -glso,: all fixtures; buildings and parts of
build ’gs sxtuated upon sai 'propert.y “including but “not’ limited to’elec Ari nd xtures fumace and heating system, water
tacles, plumbmg, yentxlatmg wate “and/rr g systems; ns; wingow shades and blinds,

 “linoletms’ ‘and fl ings, 6. ovens, garbage sposals aiF conditions; refrigerators,

y ‘h ] Aises; ah anyishrubbery, flora or. timber now

of ‘the foregoing items, in: whole

a1its lssues and proﬁts ansmg from the

1 O HA VE AND TO HOLD the same unto the Mortgagee, xts su

- The’ Mortgagor: does hereby covenant- to and: with: the Mortgagee that-the: Mortgagorlls lawfully ‘seized in fee simple of the
sald real-property, that it is’the absolute owner of all'items: of property: described hereinabove;: that the said property.is free from
encumbrances of every kind and nature, and that it will :warrant and forever ‘defend the same against the' ‘Jawful claims and ‘demands of

au pevrsoqsu v{hemsoeye . e cept first mortcage'to Western Bank AKlamath Falls"v Branch, Klamath Falls, ORE

¢ i f th ants an frre ,ments werein contairied, to be
by ‘the. Mortgagor rfo 3 6_seéureithe fpayme'x‘llt olffth’ _s,umze‘f‘; $- = 43 , 00 and interest thereon in
ccordance with the: tenot; of a.certain promlssory note executed by s Robert Dee - El-li ~andx ary Jo Ell,: S,

dba Service Steel Erection s i :
p o o 81 paya" e to the rder of the M tgagce m%@u\\mcnts f not less thaxi $ 45 ,000 00

each 21\18 mterest om&k\x akxxch : '

ﬂ;ﬁ_,_ .until __Nﬂemb_e_r_Z]____— 19 8 | when the balance then remammg unpaid ! shall be paxd

'I‘hls Mortgage:is a\so given as- security for the payment of:any ‘and all other: mdebtedncsses‘ obhgtmons or habxhtlcs of the
Mortgago ¢ . isti -hereafter: arising; matured or to‘mature, ahsolute or: .contingent and wherever payable,
including but not li .arise ., dorsements guarantees, acceptances,. bills’ of exchange, pronussorv notes, or

other paper dlscounted by the Mortgagee ort or taken as security for any loans or advances of any kmd. sort or,
description whatsoever. :




o 71 That’ Mortgagor will- pay:

hereby secured;:wi h-intérest as-pres

pay, when due, all other:sums secured-here

and utility charges upon sdid  premiises, or-for services.
thereto. In addition thereto, he y, at the tim of

of each 'in_stallx_nenf of .‘pripqip»al} ﬁnd ‘_bihteggs.t,‘ am
produce, at least one

Mortgagee shall estimate ito be sufficien

month -prior to the time when :payment thereof shall become due, -~

the amount ,pf_\(a)‘a‘t;gxges,;assegsments:aqd .other governmenta
rates and charges,?;gain'stj hsaid,,pr(e,mi»sé's (herein all cal d ¢

and (b) premiums ‘upon’ $nsurance against 10ss ‘or da

premises - (said’ amounts being" steferis@’to- hereinafter :
trust funds”). If the sums sopaid shall be less than sufficient fo

said - purposes,- Mortgagee (will :also ~“pay, “upon :demand;'such ™

additional sum:as Mortgagee shall - deem necessaryftherefor.i“-lf.
Mortgagor desires.a .‘fppckagef'. plan of insurance which inctudes,

this mortgage,

_coverage in addition to -that required under

Mortzagee may, at its option, establish and administer a reserve .

for'tkat purpose.’

f ackage plan
pay ‘the 'renewal ° pre i ‘on
Mortgagee may ‘use s
covering “only risks
mhortgage and i
shall, upon the ¥
Mottgagee to the'purbos"eé'aforé'séia, i
shall ‘not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his
covenants to pay said obligations or to keep the premises insured.
“Mortgagee may, from time to time, establish reasonable ‘service
charges for. the collection and disbursement of - premiums on
-~ package-type insurance pelicies. . Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
- any loss growing out of any defect in any insurance policy. At
‘Mortgagee’s option,
" directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to-do,

" Mortgagee is authorized to pay taxes, insurance premiums on the

mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
-and payable, and Mortgagee may’ then add the amount. of any,
such - payment ‘to the principal balance then unpaid on the
indebtednesses secured hereby, each such- payment” to. bear
‘interest as provided in the promissory. note mentioned herein-
above. : . :

“waste, of the said premises, Or-any _part thereof; that Mortgagor.

wﬂl keep the real and’ personal property hereinabove, described

in- good order and

‘Mortgagor will prénif)ﬂ&fcé’xiuiljﬁ with any- andall municipaland 7
govemmefxtal; rules ang‘regulat,ions?wi_th reference thereto; that -

Mortgagor; will ‘not cut-or-permit:| the:cutting; or-removal-of any
‘timber without the written consent of Mortgagee, that if any of
the said property be damaged of destroyed -by any Cause,
Mortgagor will- iﬁ)ﬁi(zdiatél}"i"econstrix’ét_ or repair the same’ so

that;  when' completed; it shall be ‘worth not léss ‘than: theivalue -

thereof at the time of such loss or damage; p_rovidcd, that if such
‘loss or-damage shallibe ‘caused by a hazard- covered by insurance

payable’ to: Mortgagee; the, obligation ofithe :Mortgagor to ‘repair:,
6 ‘consent

or reconstruct shall not arise unless-the
‘{0 the application of ‘the insurance "proce
~such reconstruction or repair. il e

_of this mortgage; that
any-po

Mortgagee may require;

Mortgagee may apply all loan trust funds -

repair‘and in tenantable condition; that )

y. such other hazards
quire, in one or more
- designated by the
hot_less than the amount of
ess the full insurable value of
e 'amount hereby secured,
in which_event ‘the Mortgager shall insufe to the amount of the
full insurable. -value); that ~all- policies of insurance upon said
premises, including: Solicies in € f the amount hereinabove
&) ed and pelicies agai hazards than those required,
s as ‘the Mortgagee shall require and
m aS‘{the’*Mdrt'gagee may ‘prescribe, that
y the:Mortgagee; that all such policies and
receiptsshowing full: payment of premiums therefor - shall be
delivered to:and retained: by the:Mortgagee during the existence
¢ at.least 5 days prior to the expiration of
y or policies he will deliver to the Mortgagee satisfactory
renewals: thereof together with premium receipts in full; that if
y polic] Jlicies shall .impose” any condition upon the
wrer or shall contain’ any ‘‘average clause’ or
the’insurer may e liable for less than
"~ ustainied;  he ‘will; as often as the
: ite;” provide theé ‘Mortgagee with all such
en as“itimay'Trei;uéit“concefning'the performance of such
ndition or the existence of-any facts or the value-of the

~property insured and, if‘it shall ‘appear to the Mortgagee that the

insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts - and " things and ~ obtain such further insurance as the

that the Mortgagee. may, at its option,
require the proceeds of any insurance policies upon the said
premises - to be applied to ‘the payment - of _the indebtedness
hereby secured or to be used for the’ repair or reconstruction of

- @h'e property damaged or destroyed.:

4. ‘That he will execute or procure such further assurance
of ‘his title to the said property .as may be requested by the
Mortgagee. Sl )

5. That in case thebMortgago’r sh'allrfaii, neglect or refuse to
do’ or perform any: of the. acts -or’ things herein required to be
done or performed, the Mortgagee may, ‘at its option, but without

any obligation on its part so to do, and without waiver of such

* default, procure any insurance, pay ‘any taxes or liens or utility

charges, make any repair, or.do any- other of the things required,

and ‘any expenses sO incurtgd*aiid any sums so paid shall ‘bear

interest at 8% per annum, ot at'the rate of interest set forth in

) : " . the note mentioned: dbove; whichever 'is greater, and shall be
-That;Mprtgagor:;wianot commit. or: permit strip-or = e e e

secured ‘hereby. - il

[

6. That he will:not, without:the prior written: consent of
i premises or:any part
. thereof, whether: ot _not the tgansferee assumes or agrees.to pay

Mortgagee, - transfer :his: interest -in:said-

the:'indebt'édpess, hereby “secured, Upon any application for
'Mditgagée’sf'consentnto such a- trﬁns@fey,_ Mortgagee may require

/“fromi ‘the - transferee , such- information’ as’ would ‘normally be

required if the transferee.were.a new loan applicant. Mortgagee

. shall not unreasonat ly withhold its consent. Asa condition of its

_co_;iée’gnit to_any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount

of the indebtedness hereby secured and may increase the interest

rate on the indebtednéss’h‘ér'eby ‘secured by not more than one

‘percent per annum.: -

Ry That, - if any:.defeult be made in the payment of the
principal or interest, of the indebtednesses hereby secured or in
t,hé'perqumdﬁée of any - of.the covenants or agreements of this
nortgage; the M ragfe ts. option, without notice,
mortgage due and payable




A in th
to foreclose- this: mortgage, S
- the trial court and any appe a ‘reasonable

attorney’s fees in ébm-.'ection‘ therewith-and. such further'sums as
the Mortgagee shall have paid or incurred for costs and disburse-

ments in such suit: or action, extensions of ‘abstracts or title
searches or examination fees in connection therewith, whether or .

not final judgment or decree therein be entered and all such sums

are secured hereby and shall bear interes(;jrom the date paid or
incurred by Mortgagee or from the date of judgment, whichever -
occurs first, .at the rate set forth in. the” promissory “note
mentioned above; that in any such suit, the court ‘may, upon
and without regard to the condition.

‘adequacy of the .security  for tk7;

} d and without notice to the Mortgagor
or any ore else, appoint a receiver to take possession and care of -
all said mortgaged property and collect and- receive any or all of
the rents, issues and’ profits which had ‘theretofore™ arisen or:
accrued or which may arise or.accrue during the.péﬁdency_of
such suit; that any amount -50 received shall ‘be applied toward
the payment of the debt secured hereby, after  first: -paying

therefrom the charges and. expenses of such ' recei ’
until a breach or default by the Mortgagor in-one or more of his
covenants or agreements _herein contained, he ‘may remain . in‘
possession of the mortgaged property and retain all rents actually
paid to and received by Him prior to such defailt, . .+~ e
9. The word “Mortgagor”, and the language of this instru
' 2 IN WITNESS WHERE’OF, ‘the.Mortgagor.
the day and year first hereinabove written, . oo

institutjo:
the “Mortgagor.

s ha ve'

.event of ‘any transfer of

. notice to’ the Mortgagor
‘secured: for any term, e
" terms hereof without
+hereby secured.. No'con
waived ‘unless the same

""Mortgagee,: Whenever: an

-enacted, ‘such notice; d
"~ personally.: served on on

- furnished.to“the ‘Mortga

is more than one mortgagor, be construed
binding jointly and severally upon ali mortgagors
ord : “Mortgagee” shall apply ‘to any holder of this

6ttgage. Masculing Pronouns include feminine and neuter. All

of ‘theicqvenants of thi

[ the ‘property herein desecribed or any
part thereof or .any interest therein, whether voluntary or in-
voluntary or by operation- of law, ‘the Mortgagee may, without
1 or any one else, once or often, extend
grant renewals of indebtedness hereby
xecute. releases” or partial releases from
the lien.of this mortgage or in any: other respect modify the
thereby affecting ‘the " personal primary
liability of the Mortgagor for ‘the payment of the indébtedness
‘condition of this mortgage shall be deemed
be expressly waived in writing by the
y i;bticé, demand, or request is required
by the terms hereof or by any law now-in existence or hereafter
“demand -or request shall be sufficient if
e or.more of the persons who shall at the
:to_the’ preperty: herein deseribed or if
-envelope addressed to one or more of
“Mortgagor -at the last address actually
gee or at’the mortgaged premises and

tion or letter box.- )

hands . ‘and seal'_‘s_r_

the" time of payment or.

time hold record title
enclosed -in-a postpaid
such -persons: or. to "the

déstitgd»in any post offi

bé{rgﬁnﬁo ‘set

(SEAL)

~ - Robert: Dee EI

T

dis; ction

(SEAL)

e o

ba S\e'r\r;ik;e ‘Steel Ere
el

_Robert D

' STATE OF OREGON

Countyof .

Personally’ appeared the 'aboi{e}hameﬁi :

e R(‘ﬂ')e\rt."De_vé': E111s "arll‘dﬂlrﬂf Jb'-~E11§'é L

7

Western Bank
P. 0. Box 669 .= .
#’Klamath ‘Falls, OR. 97601

Jbtic for Oregon




