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n Principal. an P ¥

indebtedriess evidenced by the Note; prepaymerit anid-late chaiges as he! No ticipal ‘of- and interest

on any Future;Advarices secured by this Deed of Trust.z;:1::00 % R
.2, . Funds for Taxes and Insurance. Subject to:applicable law.or to a-wrl er by Lender, Borrower shall pay
to Lender 6h the day monthly installments of principal and terest'are payablé ufider the:Note, ‘until the Note is paid in full,
a sum (herein “Funds”) ‘equai 1o’ one-twelfth- of the yearly:taxes .and .assessments which ‘may .attain priority over this
Deed of Trust, and ground rents:on the Property, if any; plu twelfth.of :yearly premium installments for hazard insurance.
plus.one-twelfth of yearly premium installments or mortgage ins if any, all.as reasonably estimated initially and from

time 'to tine by Lender e'basis of assess and bills ‘and reasonable estimates’ thereof.. ~ "7 0 - :
" The'Funds shall-be’ heli n'institution ithe: deposits counts. of which are insured or guaranteedby a Federal or
state agency (including-Lender if Lender is such an institution).:;Lender. shall apply:the Funds to:pay said taxes, assessments,
‘insurance premiums and ground rents.. Lender may not charge for so holding and applying the Funds, analyzing said account
‘or Verifying arid compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and appiicable law
permits Lender to make such a charge.’ Borrower atd'Lender: :may’ agree: in:writing” at ‘the- time - of -execution of this
_-Deed-of Trust that interest on: the Funds. shall: be: paid :to: Borro and unless.such, agreementjs made or applicable law
‘requires such.interest to be paid, Lender shall not be.requiréd to, pay;Borrower any interest or earnings on the Funds. Lender
shall give to-Borrower, without-charge; an annual ‘accounting of th inds showing credits and ‘debi the Funds and thc
purpose for which each debit to the Funds was made: The Funds are pledged as additional security for the sums secured

Trust. .. . i : AT : )

f e monthly instal S unds payable prior to
nts, shall éxceed the’amount requiréd to pay said taxes,
ue; such: excéss- shall’ be; at -Borrower's ‘option, either
installments -of Funds, ;; If - the . amount .of . the 'Funds
and ground rents as they fall due,

days from the date notice is mailed

by Lender to Borrower:requesting: payment:thereof. L . R L A .

Upon payment in full of ‘all sums secured by th Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If.under paragraph 18 hereof the Property'is sold or the. Property:is otherwise acquired by Lender, Lender
shall apply,-no-later- than. immediately. prior: sale of the. Property-or its’ acquisition_ by Lender, any Funds held by

‘Lender at'the time'of application as a credit against cured by this Deed of Trust. S
- 3. Application: of Payments. -Unless applicable-law :provides: otherwise, all payments received by Lender under the

Note;and paragraphs:1:and-2 hereof shail.be.applied by Lender first'in- payment-of -amounts payable:to;Lender by Borrower
undeér paragraph 2 hereof, then to’intérest payable on the’NOte, then to. the principal ‘of Note, and then’to interest and
principal on any Future Advances.” .~ oo 0o cTan a0 Gl

4. Charges; Liens. Borrower shall pay. all taxes, assessments and other:charges, fines and impositions attributable to
the Property which may attain a priority over this:Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof.. Borrower shall promptly-furnish.to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower: shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agreé in writing to'the payment of .the obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to’ prevent the enforcement of the- lien' or forfeiture of the Property or any part thereof.

* 5. Hazard Insurance.” Borrower shall Keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within-the term “extenided coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender’ shall not require that the amount of
" such coverage exceed that amount of ‘coverage required -to pay’ the sums secured by this Deed:of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject:to.approval by Lender; provided,
that such approval shall not be unreasonably withheld. - All-premiums on insurance. policies-shall be’ paid in thc manner
provided under paragraph 2 hereof or, if not paid in such ‘manner, by Borrower making-payment, when due, directly to the

- IASurance carrier. , i A , S e L

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shail have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In.the event of loss,
Borrower shall give prompt notice to the insurance carrier and Eender. Lender may make proof of loss if not made promptly
by Borrower. . - i . : : T

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall .be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with'the excess, if any, paid
o Borrowet. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice-is mailed -by-Lender-to;:Borrower that-the insurance carrier-offers tosettle. a claim'for insurance benefits, Lender

is ‘authorized to. collect and .apply the insurance. proceeds at Lender’: ‘option,either to-restoration epair- of - the Property
or to the sums ‘secuted by this Deed ‘of Trust. e A e T me e T
&7 Unless Lender and:Borrower ‘otherwise: igreé:in :writing, any ‘such’ application:of ‘proceeds-to ‘principal shall not extend
or-postpone: the due-date of the-monthly-installments referred: to in; paragraphs 1 and 2;hereof” or:-change the amount ‘of
such installments. “If under paragraph .I8 hereof the Property is acquired by Lender, all right; title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resuiting from: damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums ‘secured’by' this Deed of Trust immediately prior to such sale or
acquisition?s sy anii e D STUEELLTRGD A R ey DR L T

6. . Preservation and Maintenance of Property; ‘Leaseholds; Conidominiums;: Planned ; Unit. Developments. Borrower
shall ‘kéep. the’ Property in good répair ‘and’ shall-not- commit waste of permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold: If this Deed of Trust is on a unitin a
‘condominium; ot a. planned, unit. development, Borrawer shall ;perform:alt -of Borrower’s obligations under the declaration
.or \covenants’ creating ‘of “gaverning. the. condomini ‘Sr-planned unit. development,; the’by-laws'and regulations .of. the
condominitifa’ of ‘planned ;unit:dévelopment; ‘and ¢ tituént” docuriénts: < If ‘a-condominium ‘or planned unit development
‘rider . i§ ekec] y:Borrower: and. recorded. together with'this; Deed:of- Trust;ithe ‘covenants ‘and - agreements of such rider

e inCOrpors to and shall amend and supplement the covenants-and agreements of this Deed of Trust as if the rider
were a part-hereof: * S T e CoEsTT T S
=,::7, - Protection of Lender’s Security. -If Borrower - fails 'to ‘performthe’ covenants® and agreements. contained in this

‘Deed of Trustj:or- if :any:action: or;proceeding:is commeniced::which: materiallysaffects” Lende:’s linterest in.the ‘Property,
incliding,;but-not limited to, em ent 'domain, insolvency, code enforcément, or-arrangements- or proceedings involving a
bankrupt or decedent; then Lender at Lender’s option, upon’ notice to Borrow.., may make siich-‘appearances, disburse such
sums. and -take’ such action :as is ‘necessary. to~ protect-Lender’s ‘interest, including, but not-limited to, disbursement of
reasonable . attorney's fees and entry upon. the Property to make repaits.” If Lender required mortgage insurance as a
condition of ‘making the-loan: secured ber:g:this";D_ecd_{of “Trust; Borrowcer shall pay the. premiums:required to maintain such
insurance in effect until-such: time as " the Yequirenient: for- suchinsurance terminates in accordance with Borrower's and
Lender's written agreement or applicable: law, - Borrower shall pay ‘the, amount of all morigage insurance premiums in the
manner provided under- paragraph 2 hereof. = i ) e e
- .. Any_amounts.disbursed..by ‘Lender. pursuant . to..this _paragraph_7,. with. interest . thereon,-shall- become - additionat
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agreé to other terms of payment, such
amounts shall be payable upon notice:from:Lénder to-Borrowet requesting payment:thercof, and shall bear interest from the
date of disbursement-at the rate payable from time to time on oltstanding pringipal under the Note unless payment of interest
“Atisueh rate would be'contrary to uipplicablelaw. . in“which ‘event. such ‘amounts“shallzbear interest” at the highest rate
pennisg'iblg’i}mder;a‘pplicnble law. - Nothi tained in‘this  paragraph 7 shall:require Lender to incur any expense ot take
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12, Remedies Cumulative,
or remedy. under. this Deed of -
successively. ./ - - "' :

13. " Successors ‘and Assigns Bouﬂdé JYoint. and iSeve’ral Liébill;ty; Capfions.

In this T St’arg -distinct and cumulative to any other right
rust or affprded,by law or’equity, ‘and may be exercised concurrently, independently or

‘The covenants: and agreements herein

contained shall bind, and the rights ‘hereunder shall inure to; the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. . ‘All’ covenants -and agreements ©of Borrower shall be joint and several.
The captions_and headings of the paragraphs of thisDeed of Trust are for’ convenience only and ‘are not to be used to

" interpret or define the Drovisions -hereof.
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NoN-UNIForM COVENANTS. Borrower and Lender further éovenam and agree as follows:

18. Acceleraﬁon; Remedies,
agreement of Borrower in this Dee “cove
Trust, Lender p to Borrower
breach; (2) the action required to cure such breach; (3) a date,”
Borrower, by which such breach must be cured; and (4) that faj
rotice may result jn acceleration of the sums se
inform Borrower of the right to reinstate after
of a default or auy other defense of Borrower
specified in the notice,

_ ssert“the; non-existence
not-cured. on or before the date
is Deed of Trust to be immediately

the power of sale and any other remedies permitted by applicable

t all reasonable costs and expenses incurred in pui

imited to, reasonable attorney’s fees.
the fower of sale, Lender sh i
d of Lende‘r’s’éle‘cliqn_‘lo
ich the Property or some part th i ¢
esc d by applicable law to Borrower and ‘to the ‘other pe on

such tinme as may’ be required by applicable law, T, Istee, Wwithout dem;
auction to the highest bidder at the time and ?

_parcels-and in such order ‘as [

e S

g “Trustee’s wn
by this Decd of Trust'and (c) the excess, if any, to the pe
‘ 19. Borrower’s Right to Reinstate. Notwith
“Borrower shall ha C T, ave any proc
. prior to the earlie :
Deed of Trust o
then ‘due Under this
- (b) Borro

rsuing the remedies previded in this

use Sisch notice to be recorded
all give notice of sale in the
plicable law, After the lapse of

“the Property at public
of ‘sdle in one or more
ity parcel of the Property by

ender’s designee may purchase the

: :v,ena‘ht or warranty,
theof the statemients made
oitable’ costs ‘and ‘oxpenses of the

sts of titleevidence; (b) to all'sums secured

y this Deed of Trust,
 discontinued ‘at any time
§ ontained in this
-which’ would be

eleration’ occurred:

! l‘of‘,Tru‘sl;; (©)

s of ‘Borrower

‘paragraph ‘18" heroof,
Cr may reasonably require
igation to_pay the sums




D
D have th
T paragra hereof or -aband
shall’be entitled 1o enter upon,
2 thos All re
t

Crustee’to
e secured by ‘this'
R

stating ‘th
by this' Deed of Trust, Ten
1 idencing’indebted
h h

yance of the
ith “interest thereon,

Trustee and appoint v
cessor trustee shall




