© THIS TRUST DEED, mads this .. 10Eh" day ofi i Aprill .
- 23 SCUDDER CUDDER; husband: and wi

JOSEPE: and, ETTEEN K. §

;s Grantor, IﬁANSAMRI.GA,iFIT‘EE INSURANCE "CnMPAVNS'{ Tt

o e MICHAEL. D. MOLLING and DEBBIE.A,.
Clo.acquired: title as DEBBIE A

as Beneficiary, - e e

e T N PGSR TH: . - 7
_ -, Grantor. irrevocably. grants, bargains, sells and conveys to trustee s ' the property
“in .'Kla-- b ] Oregon; -described ‘as: s ; LA

Lot 3, Block; 26, Tract Nb..1005,.FOUéTH/ADDIIiON"TO@KLANATH‘RiVER
~in theiCounty of Klamath, Statg’ of Oregon :

':THISQTRUSIgDEEDulseémTHiRDQERUé-”pEEDMANﬁstaBEiﬁG;ﬁEGQRDED~$HIRDgAND
'JUNIOR?TD*A”FIRST.TRUST”DEED;I ,FAVORvQFrKLAMATH&FIRST“FEDERAL SAVINGS

AND LOAN ASSOCIATION AND AiSECOND;IRUST,pEEDjiNIFAVGR_OFIMICHAEL_D.

- MOLLING AND DEBBIE A. MOLLING, HUSBAND AND WIFE.
. ‘ge[ ¥ with all and singular the ¢, nents, hereditarne: 5 and. appur “and- all- other -righis thereunto belonging or in anywise
now or hereafter appertzining, and ihe rents, issues and grofits ‘thereof and all fixtures now or_ hereatter attached to or used in connec-
t‘iole,pjs'ith__said,real: estate.,.... oo R R AT . T PR ;
U FOR'THE PURPOSE "OF SEC
TEN:T 8]

the te;;ns_“oi a ﬁrbéiis#ory
O 2 prg 1

nterest hereof, it

: ay. NSRRI £} ; .
The date of maturity of the debt secured by. this instrument is the date, stated above, on which.the final installinent of said note

mes due and payable, In the évent the within described propérty, or any part thereof, or-any interest therein is sold, agreed to be
sold, ‘conveyed, assigned or. alienated by the grantor -without first having. obtained the written consent or approval of the beneficiary,
then, at. the beneficiary's option,-all obligations secured: by this<instruments ive . the - maturity dates expressed therein, or
herein, shall become immediately due and payable. .. . RPN s . R : o
: The above ‘described real property ‘is not currently used for agricultural,” 81 or grazing purposes,: :
To protect the security of th drantor_agrees: fa) consent {o the making of any map or plat of _said_property; (b) join_in
To piotect, preserve and maint property in- dood condition - Eranting” ANy TEAseHiEnt ot Creating any. Yestriction thereon; (c) Join in any
and repair; not to- remove..or ; demalish , any. building-or ‘improvement; thereon;- iy subordination or other Adreement atfecting this deed or the fien or charge
not to commit or pérmit-any waste of sajd property. E R thereol; (d) Teconvey, without warranty, all or any part of the property. The
3 ; ; o grantee’ n any reconveyance may - be- described as the “person or persons
manner any sor" improyement which may be constructed, ot JegallyZ entitled thereto,” and the: recitals therein of any. matlers or.facts shall
destroyed .thereon, ‘and ‘pay-when due-all-tosts incurred therelor, & b . ¢ .conclusive. proof- of the truthlulness thereof. Trustee's lees for any of the
; N J'o‘.,comply.,u?ith all’ laws, ‘ordinances, regulstion i, tovenants, condi- services mentioned in this paragraph shall be not less than $5,
restrictions alfecting said property; il the beneticiary s¢ requests, (o . 10. Upon _any delault - by grantor hereunder; benelic:'nry may at any
ing -such’ i ir tat pursuant ta.the Uniform Commer- i X i ither in person, by - agent or by a receiver fo be ap-
cial Code as the beneliciary ‘may ‘require and to pay' for filing same iri*¢, oint : i 1 the adequacy of any security for
proper " puablic olfice, or..allices, as well he. cost, of .all lien searches rinde™ 2 secured, ‘enter upon and.take possession of said prop-
by "liling ollicers ior“'searching agencies riay . be’ deenied{'des'irablevb ‘the 1 5 any.: part: therec Iscown:name. isucor’ orherwise collect: ‘the rents,
beneficiary. - . e e, ! A LEAESOR f e : and those, past, due. and unpaid, :and_apply -the same,
4. To" provide and continuously intain " instirance on’ the. bui VL 0 i of ‘operalion andéollection, includi: 8. 1 le_attor-
" now’ or. herezu'terh erected .on hlhe saiq premises against loss. or damage by fire g feds 1upo: 5 3 ch” order-as’ bene-
and such.other hazards as t iciary ro. i time require,<in L ot
an-amount. not less th iﬁ’gﬁ éB‘Iéa\?éllﬁé., written in’.
jes - ptabl, - ticiary, ‘with Joss payable "o the latter; ail
ici the beneliciary as soon -as insurgd:.ng
" grantor shall_iail for any reason to procure any such insurance and
deliver;said-policies. -lé;lhe’,beneliqx‘q:y~ql least fifteen days prior;*to the expira-;;
tion', of- :}n;;"pglicy‘ol insuranceh RoW ‘or hereaftei placed - on sa;gh buildings,
‘the “'béneticlary} .may.- procure- the. same ~at, .graptor; pense. - The} ) : 3 e . : -,
collected undz}'::yyﬁ:: or} other\,t'nzhr'ance“;olicy"may, be-applied by beneli- N n payment of ag" xn:elgedn;sg secured
ciary upon-any. indebtedness secured -hereby :and-in such-order as beneficiary Ly agreement hecey, a"! '« cblengltcxary h".",’y
may determine,” or at option of beneticiary the entire amount so collected, or. . 18 mmediately -due an payable, In such an
any part-thereot,may be released -to grantor; :Such _application or relense shall
not cure or waive ;any delaizlt_'ar notice olv'delnul‘l‘h':reundcr or ‘invalidate any
act done:pursuanf‘tn_;such.—nonpe« K PR : H
" 5. To keep sgid [ premises - free rom”construction liens and to pay. all
assessed (upon:or :
assessments and other ™
deliver receipts. therelor
~-to beneliciary; should the gra il to nt of any' taxes; assess- 9 )
ments, “insurance premiiums,’ lien i . 13.°Should the beneficiary elect to foreclose by advertisement and sale
by* direct “payment or “by_ providi ici: i i i 3 ter defauit at any time. prior to live days before the date set by the
make such paymenf,_?engl_iciqrx ma; make payment thereof, trustee for:the trustce’s sale, {he .grqntor or other person so privileged by

andithe amount ‘so- gai ith 'interest' at the ‘rate ‘set forth in the-note secured ORS 86.760, may pay. fo the y or his
hereby. together ‘with’; the iobligations: described) in:paragraphs 6-:and -7; of “this:ic the entire amount then due under the
trust. deed, shall_be;added fo, and become ,a .part. of. the:debt; secured Dby this:,;.. t y (including costs a
Tizs! ed, without 'waiver of. any. rights arising “from . bréach of any ‘of ;¢
covenznts- hereof “and ' for 'such payments,” with' interest s’ aforesaid; the prc
ity hereinbelore : describéd, “us :well *as ' the vgrantor,}shall ‘be  bound.fo' “th 1d t
same; extent that they.are bound ;or the payment < the, obligation ; herei «the delault, in wh(ch\euept,alblorecllosur_e .
described, and all such payments shall be i diately duv. and payable with the trustee. [ . LY LFe e ot AR
out notice, and the nonpayment ‘théreof sk, ,-at’ the optios ‘of “the ‘beneliciary, " 4. Othiricise, the sale shall bs held on the ‘date and at the time and
render ‘all: ‘siims’ secured by \this’ rust” deed: inmediately:'dives'and payable ‘and lace designate he -notice- of salé or the_time to :which -said-sale may
constitute a breach.of,this rust.deed. . Pomazt e L b, be postponed ‘as ided by ‘Taw. The trustee “may sell said property either
npo 8. To pay “all “costs, fees and expenses of this ‘trust in 8 the cost " in one parcel br in separate parcels_and shall:sell the parcel 'or parcels at
of fitle search as well as the other costs. and “expenses of the’ trustee mcurre‘d auction to the highest bidder for cash, payable.at the time of sale. Trustee
in connection with or in.enfor ing .this obligation and trustee’s and atto, shall -deliver to the purchaser-its deedin form -as: required. by law conveying
fees actually incurred. RS SRS AR G ‘the erty so sold,*but withoul any’ covenant or warranty, éxpress or im-

- To appear in and defend any action or proceeding purporting to he recitals in the deed of any matters of fact shall be conclusive proof
allect:-the security: rights :or- powers of -beneliciary. or itrustee;: and in:any suit, v gf: ‘truthtulness,"theceof,':Ahy. person, excluding the trustee, but including
action o7, proceeding -in. which .the beneticiary .o , appear, Jincludis the. grantor and.beneliciary, may, purchase at thesale. ... .. ... ... .
any suit "for the loreclosure ol “this deed, to. pay. Costs and “c: ; ; 13,.:-When_trustee, sells, pursuant to.the powers provided herein, . trustee
cluding ‘évidence ol,‘rfrln and‘the bcngl:cm:.-y: or’ frustee’ thi 3hall ‘apply.“the proceeds of sale.to, payment of (1) the expenses of sale, in.
amount o attornoy's fees, mentioned :in:.this p-:r_akmph.r o0 Camding the"compensationof tha frastee and a reasonable charge by trustee's
fixed by the trinl court and in the event of an appeal tro " atforney, (2) to the obligation secured by the frust deed, (3) to all persons
decroe of the triul"court, grantor turther Arees fo pay such sum a3 the ap- having recorded liens subsequent to’ the inferest of the teusiee in the trust
pellate sourt shall. adjudde. rsaxng fhe benelisiary’s. oc trustee'a- attar- , . S5 Intervsts may: appesi-in: the order ol their pricsity-ond. (1) o
ney's lr'u_O.n !ucvfg‘ appeal. . e . - ity to :the geantor. or-to -his successor ininterest entitled to such

1¢ is mutually agroed that: S TR i Eiia e e FI

&.5In the ‘ovent ‘h"',“"" portion e all ot “"I‘,’ rrapeety shall bé faken™ ey . For any reason permitted by law. benelicidry may from time to
under the right of i do or s, ¥y shall have the . .00 point a or ® {0 any trustee nanied herein or to any
right, il it so elects, to fequire that all or any portion of the monies payable successor frustee appointed hereunder. Upon . such appointaent, and withaut
a3 campensation lor such taking, which are in excess ,‘” the amount required conveyance to the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and atto, A Y. powers and  duties- conlerred upon.. any trustee  herein named or appointed
incurred by grantor in such proceedings, sha hereunder, Each such. i and substitution: shall be made by written
applied by it lirst upon any reasonable costs a F ! . - instrument ted - by beneliciary, ‘containing  reference fo this trust deed
Both-in-the trial and.appellate, courts, . necessarily .1 < dncurre e 13 its; place ol record,.'which, when recorded in the olfice of the County

such proceedings, and the pon” thelindebtednes: Clerk -of ‘Recorder of the county or counties in whicl’: the property is situated,
i the

ficiary in 2 T
secured hereby; and grantor agrees, at its. own expense, to take such actions shall be conclusive proot of proper 00 of trustes,
Trustee accepts - this frust when ' this deed, duly execufed and

and exccute such instruments- as shall” be necessary - in obtaining such com- 17!

ensation, promptly upon beneticiary’s requeat, . . 3 £ 4 i : 4

2 9. At any time and from time to time upon written request of bene. . 8cknowledged is mide a. public record as Jf"’V'd‘-‘d by law. Trustee is not

liciaty, payment of its lees and presentation of this deed and the note for ;’bl'g“'“? ‘;‘? "°?'f"’{'“f party herg!o‘o_! pﬂ;!.lg&fﬂ'ﬂ undff any other deed of

endorsement (in case of full reconveyances, for cancellation), without alfecting rust-or ol any action or. p 8 inwhich . » or frustee
he ind tee.

g - ray y
the liability ‘ol -any; person sfor’ the payraent; of..t btednesy, ‘trus hall Be'a party, unlesy suc progeeding s brought by frustee.

e

SEVHON

. S L AT TR D2t A * R ¢ Ay UL Lrps CEERS AN RN VoL s ., ] i .
NOTE: The Trust Deed“Act”provides-that: the “friistee’ haravhder- must' Be ' althes an attorng! ko’ 1s"*an ocnv} mber ‘of: }héjQregan tate *Bar,” abank, trust! company
or savings and loan iati hi i to do - busi under the laws of Oregon. or the United Stotes,;” a title ir e company ‘authotized to- insure title to real
eronertv of thic tate, its subsidinctas. affilintes. noents or hranches:ithe United States or ony aqency thereof, or ‘on escrow aqent licensed under ORS €94.505 to 696.585.




the: ‘the loan ‘rep) ewntegi,éy, the. above desc bed -an s trust deed are:
personal, [amily,.bousehcld or agricultura} ‘PUrposes. (ses. : below), : -
.or (even if grantor. 13-4 natural person) are for: busi) or: nercial Purposes other ‘than agricultura]
- This- deed applie. to, ' % Lheir” heirs, lega cevisees, administrators, execy.-
: fPAfS»”Péi's?ﬂa,’, répr Sors Gesiens. ' The term: saanl .mean. the holder: agy ‘owner; including pledgee, of the
contract secured hareby,. :OF 1108 named 35 a"benaici ary. herein, . nstriing this. .and: Y e context so' requires, the
line gonder . include th 7 . the. ¢ : ,th""I= b : T

* IMPORTANT - NoOT/CE:
gofﬁuppli:uble; ‘i

-as, such word
B ficiar

, each being firse

B : k';Tbe undersigriec e,
trust

(458 unde 3 & deed. All sums -
deed have bes fully paid a ving 16" you i
TSaid trust dsed or pursaane g “Statute

- Berewith togsthor with diid e
- estate niow' held Bytyo

e i3]
not, lose or destroy. this Truat Deed OR THE “NOTE wrhich
Lind EEUR VLN DY Wt o ek Rtssngn

;before:

2 RN P 5 N e Ot 4 H 25 h AL EaN EEEE Wbk

I certify tha
_meat was received for ‘record on the
U4t hadii of CApRiLs - 191815
at..3:40 ‘cloc'k.P...M., and recorded

in book/reel/volume No...:M8].... ..on -

Page.. 6717, ot as ddérjmé}il/fée/file/ .
it istriiment [niiciofilin Nouiggagn. -
- -'Récord " of Mortgages' o said"*County:
ST Wrtnessmy hanvdd'uéﬁcfi seal . of

Ezﬁty;(;—ler_lg
Fd D puty

[ S




