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THIS MORTGAGE, Made this . ... ..3xd.. . . e s
by . ..Joseph.P..Fischer..

L [OOSR Mortgagor,
©to Cary Gamble..MOLOX S, IIC i eams e e
e e e e et e e e __.Mortgagee,
B WITNESSETH, That said mortgagor, in consideration of Ten..Thousand Four hundred forty-
i three and.45/100==========_.__ . . .......Dollars, to him paid by said mortgagee, does hereby
; grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators argd assigns, that certain real
i property situated in _Klamath .. . . ......County, State of Oregon, bounded and described as follows, to-wit:
Lot 42 of Tewis Tract, Klamath County, Oregon.
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Together with all and singular the t ts, heredit ts and appur es thereunto belonging or in anywise appertaining, and

which may hereaffer thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

trators and assigns forever.
This mortgage is intended to secure the payment of .@... promissory note ., of which the following is a substantial copy:

after date, I (or if more than one maker) we jointly and

Klamath Falls, , OR_ November 3 _, ;980

severally promise to pay to the order of Cary. Gamble Motors, Inc.

; ..at. K
............. ee and 45/
with igt;reség:;{;%z;t the rate o!...l;?....‘% per annum from..November. 3 until paid; intorest to be paid |
. and if not so paid, all principal and interest, at the option of the holder of thi o irnm.
. . . g te, fo be -
g;i::liﬁed::da:gr ::l::cgf’l,e}lﬁgy 'part here;!l ma’}t’ be pau; at any time. If this note is placed in the hands of an atto:r;c;'eloromllizz?:n, I/ v:e
K e and & er's reasonable attorney's fees and collection costs, even though no suit 4 is fil i i
s an action is filed, the amount of such reasonable attorney's 1 i Y i which the it o, he'feorl_; o ing 2y
Apoeal herstn is‘ e o o e ney's fees shall be fixed by the court or courts in which the suit or action, including any

B 274
: | %seph """ . Fi86her

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes
due, to-wit: ... November..3 19.85

; The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

! (a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) Ios-an osdanisation, £even-if. meortgagerio -a-natural-persor) e for bUSITESS Or COAMMETCRAT PUT SOTRS StMeT THAM agriculiaral
: orposes.

H This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

I, Martha H. Kerlin, Personal Representative of the Estate of Lutecia Naramore

» Homer. O. DePuy.and.Evangeline A. Depuy, Hus. and wife. g August 28, 1979

! i 19 79, and recorded in the mortgage records of the above named county in book.,.,.M].g ............ , at page 21198

BarthoieoldiediPONOUN thereof, or as

file number ... .. ... ... ..., reel number . o i o ..(indicate which), reretence to said mortgage records
. -~ ; hereby being made; the said first-mortgage was given to secure a note lor the principal sum of § 28 '500 -00 . ; the unpaid
{)\//L)\/principn! balance thereol on the date of tho execution of this instrument is $21,626..30Q. . and no more; interest thereon is paid
/\ C to October 3 L 1Y 80 ; said prior mortgage and tho obligations secured thereby hereinalter, for brevity, are called
H simply “lirst mortgago".

: The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that ke is lawlully seized
in lee simple of said premises; that the same are free from all évncumbmncvi_ oxcept said first m&rrm to and further except
easements, restrictions, rights of way ol recoxd an those apparént on

the land
and that he will warrant and forever delend the same against all persons; further, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
H and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
" ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
i1 hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisty any and all liens or
i encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damagde by fire




and such other hazards as the Mortgagee may
or companjes acceptable to the mortgagee here;,

dagee named herein and then to the mortgagor as thejr fespective interests
the holder of the said firss mortgage as soon as insured and 4 certificate of Insurance executed by the comip
is written, showing the amount of said coverage, shall pe delivered to the mortgages named in this instry,
i+ shall fail for any reason to procyre any such insurance and to deliver said policies as aforesaid at least fift,

., the mortgagee may procure the
Bood repair and will p,
any personal property il

$ part of the security for this mortgage, then
mortgagor shall join with the ortdagen in executing 7 7

NS pursuant to the
form satislactory to the mortgagee, and wilf pay for filing the sitne in the Proper public office or offices,
searches made by filing officers or searching ageucies s may be deemed desirable by the morty
. if said mortgagor shall keep and perform the

'€ note secured hereby according to

25 2 mortgage to Secure the performance
i, agreed that a failure to perform any covena

from time' 4o time r

der of the said fir.
may appear; all policies

e,
covenants herein contained and shall

venants and the Payments of th

and payable, and this mortgag,

© declare the whole amount unpaid on said note or
or any lien, encumbrance or ;

€ may be foreclosed at any time thereafter, And if the

mortgagor shall fail ¢o D
nsurance pPremium as above Provided for, or fail to do or perform anything required
mortgage, the morigagee herei, , at his option shall have the right to make such Payments and to do

the mortgagor under said first mortgage; and any p,

become 3 part of the debt secured by this mortgage, and shall bear inferest at the same
however, of any - righ¢ arising fo the mo.

and all sums paid by
event of any suj¢ or
the mortgagee for tifl
adjudge reasonable as
therein, mortgagor fyr,
i such

*IMPORTANT NOTICE: Delete, by finin

i

J (@) or (b) is not applicable. |f warranty {a) is applicable and if
!f the mortgagee is o creditor, as sych word is defined in the Truth-
{|  in-tend; 9 Act and Regulaf;

n Z, the mortgagee MUST comply
with the Act and Requ) ki i

g 1 by g req d disclosures; for
this Purpose, use Stevens-Ness Form No. 1306 or similar,

i STATE OF OREGON,

County of. --Klamath . J
. BE IT REMEMBERED, That on this _,j ............ day of . quember
. before me, the undersjgned, a notary public in and for said county and state,
- v oo Joseph P, FlSCher“. .

known to me to be the identical individual
edged to me that - he

My Commission expires o
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equire, in an amount not less than 3211626 .30
., With loss payable, first to the Aol St mortgage; second,
of insurance shall be
any in which sa
ment. Now jf ¢
een days prior
same at mortg
0t commiit or s
at the request of the
Unitorm Comn
» S well as the

Pay all obligations secured by
its terrns, this Conveyance shall be void, byt otherwise shall remain
co e note secured hereby; it being
Proceeding of any kind be taken to foreclos

€ any lien on sajq

that it the con.
the neuter, and
equally to corporations

s 19.80
personally appeared the within named

I certify thar the within mnstry-
Meir was recef ved for record on
15¢h prif

cre... O Qs

Record of Mortgages of said County.
Witness my hand and seal of

.................................... Title.

in a Company
to the mort-
delivered 1o
id insurance
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to the expira- ¢
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i
i
i
i
|
i
!



