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WITNE,

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

Klamath

scribed lands and premises situated in

County, State of......Qredgon. .. ..., to-wit:

Lot 1 in Block 3 of Stewart Addition, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,

Oregon.

SUBJECT TO:

Reservations, restrictions and rights of way of record or apparent on

the face of the land,

Possible formation of West Side Sanitary District and any rules, re-
gulations and assessments which might result from said formation.

Trust Deed, including the terms and provisions
Henry L. Milner and Linda L. Milner,

as trustee for Lillian Stewart,
of Klamath County,

ther warrant that

thereof, executed by

page 23902, Mortgage Records

Oregon to secure the payment of $5,200.00,which
Trust Deed Sellers herein hold Buyer
said Trust Deed shall be pai

harmless therefrom. Sellers fur-

for the sum of.....T.WENTY...I‘.OUR,,THOUSAND...AND...NO/lOO.l.S .......... == Dollars ($..24,000.00)

(hereinafter called the purchase price),

on account of which _TWO.. THOUSAND..and.No/100's—==~.

Dollars ($...2.,000..00 is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §..22 ..000.00.) to the order

of the seller in monthly payments of not less than
Dollars (..

TWO. HUNDRED.. TWHENTY=SEVEN and. . 09/100'
”22]&09"")emm,mformamperiod"ofmtwentymLZDlmyeaxs, ......................................

payable on the.

_15+th day of each month hereafter beginning with the mont
and continuing until said purchase price is fully paid.

All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of...11... per cent per annum from

Ap.

% -j-ia»-addi-tion-to—
(being included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the sellsr that the real property described in this contract is

S(A) primarily for buyer's personal,
haB) O i Rm B GAIUL 88 N

The buyer shall ce entitled to possession of said lunds on A
he is not in default under

erected, in good conditior and repair and will not suffer or permit any waste or strip
harmless therelrom and reimburse seller for all costs and attorney’s lees incurred by
herealter levied against said property, as well
d premises, all promptly belore the same or

and all other liens and save the seller
such liens; that he will pay all taxes
alter lawlully may be imposed upon sai

insure and keep insured all buildings now or hereaiter erected on sai

not less than § 24, 000 -00 in a company or comp

their respective interests may appear and all policies ol insurance to
such liens, costs, water rents, taxes, or
1o and become a part of the
the seller for buyer’s breach of contract.

The seller agrees that at his expense and within ... 30
surind (in an amount equal to said purchase etal
save and except the usual printed exceptions and the building and

premuses in fee simple unto the buyer, his heirs and assigns, free

rilw%5~m%98}'”
the terms of this contract. The buyer am(g that at ali times he will keep the buildings on said premises, now

d premises against loss or damage

other reslr_iclions and easements now of record, il any.
said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a good .and suflicient
and eleur of encumbrances as ol the date

tamily, household or agricultural purposes,
Lexen, it buges ds 3patuzal aresen L is. oo husd

ar. jal es_pther thaq., ageicad | LU RASeS.

, and may retain such possession so long as

or hereafter

thereof; that he will keep said premises lree lrom mechanic’s
him in defending against any
as all water rents, public charges and municipal liens which here-
any part thereof become past due; that at buver's expense, he will
by fire (with extended coverage) in an amount

charges or to procure and pay for such insurance, t 3
debt secured by this contract and shall bear interest at the rate aforesaid, without waiver,

<y days drom the date hereol, he will furnish unlo buyer a title insurance policy in-
price) marketable title in and to said premises in the seller on or subs,

equent to the. date of this agreement,
Seller also agrees that when
deed conveying said

hereol and Iree and clear of all encumbrances

since said date placed. permitted or arising by, through or under seller, z-xceptiqg. however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*|MPORTANT NOTICE: Delete, by lining out,
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, t

for this purpose, use Stevens-Ness Form No. 1303 or similar unless the contract wil

Stevens-Ness Form No. 1307 or similor.

whichever phrase and whichever wnr;\only {A) or (B) is not

Il become a first lien to finonce the puu‘l’ame of a dwelling in which event use

bl

ppli 1 is applicoble ond if the seller is
e celler MUST comply with the Act and ion by making ired discl

_Milner

After recording retuin to:

- James. J.. . Spindor ...
136 . N.. 3rd=B.. .
Klamath Falls, Oregon 97601

NAME, ADDRESS, ZIP

Until a change Is requested cll tax statements shall be sent to the following address.

James E. Pugh .
3535 Emerald St.. .. e .
Klamath Falls, Oregon.97601

NAME, ADDRESS, ZIP

STATE OF OREGON,
. SS.
County of ... ... e
I certify that the within instru-
was received-for record on the
day of - ,
O'clock .M., and recorded

on page

mene,

SPACE RESERVED

ron or as
RECORDER'S USE reroorem ot M ., 2’
ocord Yof Deeds of said county.
itness my hand and seal of

County

as grantros to William L. Sisemorei
as beneficiary, dated October 20, 1973,
recorded October 24, 1978 in Volume M-78, '

d in full (con't on back):




dreed between said parties that time is of the essence of this contrac
pay: y X 3 ithi ays ol the time limited therefor,
the seller at his option shall have the following rights: (1) to declare this contract null and void, (
said purchase price with the interest thereon at once due and payable and/or (3) to i
all rights and interest Created or then existing in favor of the buyer as against the sel,
possession of the premises above described and all other rights acquired by the buyer hereunder sh, and revest in said seller withour any act
of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl, i or ion for Vs paid
on account of the perty as absolutely., tully and perlectly as if this Contract and such payments had never been made; and in case
ot such default all fore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the h default. And the said seller, in case of such defauit, shall have the right immediately, or at any time thercalter, to
enter upon the land aforesaid, without any process of law, and take immediate possession thereol, todether with all the improvements and appurtenances
thereon or thereto belonging.

.. The buyer turther. adrees that lailure by the seller at any time to require perlormance by the buyer of any nrovision hereof shalf in no way affect
his right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision “hereof be held to be a waiver of any suc-
ceeding breach of any such provision, or as g watver ol the provision itsell,

stated in terms of dollars, is 524. OOO-OO @However, the actual consid-
.. . . 3 . - PR N
1 Or promised which s 5;’: wo]fo;:c consideration (indicate which).®
isie eol, the buyer agrees 0 pay such sum as the
i an appeal is fake y Judgment or decree
intiff's attorney's fees on such

if the context so requires, the singu-
lar pronoun shatl be taken to mean and include the plural, the masc, ini 3 r nerally all grammatical changes shall

be made, assumed and implied to make the provisions hereof apply

IN WITNESS WHEREOF, said parties ha cuted this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused jts Corporate name-—tp be signed and its corpor, seal affixed hereto
by its officers duly authorized thereunto by order of its/b

221

Lin

ﬁéﬂi’;?‘f."ﬁ

NOTE—The 1]

ymbols (D, if not applicable, should he deleted. See ORS 93.030).
STATE OF OREGON, County of...

who, being duly sworn,
each for himself and not one for the other, did say that the former is the
-president and that the latter is the

-secretary of

» @& corporation,
aftixed to the foregoing 1nstrument is the corporate seal
n and that said instrument was signed and sealed in be-
ration by authority of its board of directors; and each of

f ent fo ba jts voluntary act and deed.

(OFFICIAL
SEAL)

My commission expires:

’ Scetion 4 of .éhupterff_ils, Oregon Laws 1975, provides:

“(1) All instruments. contracting to convey fee title to any real property, months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner v 3 ment of deeds, by the owner of the title being conveyed.,
Such instruments, or a memorandum thereof, shall be recorded by i 5 days after the instrument is executed and the parties are
bound thereby. . . )

’ (DESCRIPTION CONTINUED)
SUBJECT TO: continued from front page

prior to final bPayment due on hereinabove contract of sale.

Provisions thereof, executed by
4s grantors to Klamath County
- Harter ang Judy E. Harter as
, dated May 14, » recorded May 14, 1980 in Volume M-80,
bage 8986, Mortgage Records of Klamath County, Oregon to secure the

Payment of $1,4 By Assignment dated October 17, 1980, recorded
October 20,

Klamath County,

Judith J. Marlatt,

Deed ang warrant to

pPrior to bayment in full of this contract of sale.

STATE GF 003 , COINTY OF KLAMATH; ss.

Filed for record oy request of
April
lov of : . .
day of _AD 1981 aios o'clock P17, gnd

bt oy . ] M8l Deeds
duiy recorded in Vol , of onPage _gara

 EYCLYH BigHN, County Clork
By _A,Q&g7 G\ NLLIN —
vl

"Fee $7.00 - R




