NESS Law #uar

TRUST DEED Voi,([zg/ Poicve

10th

ISHING co,

THIS TRUST DEED, made thi
MEDFORD COCA Cota’ £5ide this,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trust
amath

County, Oregon, described as:
Lots 4, 5, 6, 7, 8, 9, 10 and

> 2y, 6, and 11 on the

Subject to easements,
record, if any.

reservations and restrictions of

This trust deed is addit

and receivable line.

todether with all and singular the ¢ » heredit,

now or hereafter appertaining, and the rents, i
tion with said real estate,

FOR THE PURPOSE

Two Million o

ional Security to a revolving inventory

| |2

.

ereon according to the terms of a Promissory
payment of principal and interest hereof, if

n
58
.1

)

.
noa

1

-l

....... o, 1981
stated above, on which the tinai installment of sajq note

collected undeér any fire op other insurance policy may be applied by benefi. 12. Upon detaute by grantor in pPayment of any indebedﬂqS§ secured i
ciary upon any indebtedness secured hereby and in such order as beneh'ciary hereby or in his pertormance of any agreement hereunder, the benchcmry may i
may determine, or at option of beneficiar i s | / Y immediately due and payable. In such an

any part thereof, may be reieased to grantor. Such application or release shall  event the beneliciary at his ele

not cure or waijve any default or notice of def.

ault hereunder or invalidate any n equity as g mortdage or direct the trustee fo foreclose
act done pursuant to such notice.
5.

V- To keep said premises free from construction l'ens and fo pay all  execute and L e
taxes, assessments and cther charges that may be levied or assessed upon or o sell the saig described real propert. 2 e o A
against said property belore any part of such taxes, assessments and other hereby, w.hereupon the trustee shall fix the time and place of sale, give notice |
chardes becorne past due or delinquent and promptly deliver receipts therefor thereof as then Tequired by law ang proceed to foreclose this trust deed in i
2o beneliciary; should the drantor fail to make Payment of any taxes, assess.  the manner provided in ORS 86.740 to 86.795, |
ments, insurance premiums, liens or other charges Payable by grantor, either 13. Should the beneliciary elect 1o foreclose by advertisement and sale
by direct payment or by providing beneticiary with funds with which to i tive days belore the date set by the
make such pavment, beneliciary may, at its option, make payment thereof, trustee fo, Or or other person so privileged by H
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.7 » May pay to the beneficiary or his successors in
hereby, todether with (he obligations described in paragraphs 6 i I

. =3 imber or grazing purposes,
- S iy .
E ! (a) consent fo the making of any map or plat of said property; (b) join in
R ranting any easement or creating any restriction thereon; (¢c) join -in any
N o and repair; ination or other agreement affecting this deed or the lien or charge
. > l not to comm; ) thereof; (d) reconvey, withour warranty, all or any part of the property. The
- 2. To restore promptly and  in dood and workmanlike  rantee n any reconveypance may be described as the “person or persons
| manner any building or improvement which may be constructed, damaged or legally entitled thereto," and the recitals therein of any matters or facrs shall
. ’ destroyed thereon, and pay when due al} COSts incurred therefor, e qoncluswe. proof of Zhe truthiulness thereof, Trustee's fees for any of the
. To comply with ayy laws, ordinances, regulations, Covenants, condi. ‘Services mentioned in this paragraph shail be not less than §5,
! tions and restrictions allecting sajd nroperty;: if the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
| ji join in executing such financing statements” pucsuant to the Uniform Commer. time without notice, cither in person, by agent o by a receiver fo be ap-
i cial Code as the beneliciary mav require and to Pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
! Proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon ang fake possession of said prop-
by liling ofticers or searching agencies ug may be deemed desirable by the erty or any part thereok, in its own flame sue or oftherwise collect the rents,
| beneticiary. issues and profits, including those past dye and unpaid, andg apply the same,
B ) . To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
’ niow or hercafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
2 and such other hazards as the beneticiary may from time to time require, in ticiary may determine,
an amount not less than § .. I e, Written in 11, The enlering upon and faking possession of said property, the
cumpanies acceptable to the beneliciary, with loss able to the latter; ajt collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered” to the benelicmry as soon as insured; insurance policies or compensation or awards for any taking or damage of the
I i the grantor shall fail for any reason to procure any such insurance and fo pProperty, and the application or release thereof as aloresaid, shall not cure or i
' deliver said policies to the beneficiary at least fifteen days prior to the expira. waive any default Or notice of defaylt hereunder or invalidate any act done i
tion of any policy of insurance now or Ahereafter placed on saig buildings pursuant to such notice. i
* the beneficiary may procure the same at  grantor's expense. The amount
/
|

i nt all foreclosure proceedings shall pe dismissed by
described, and al} such payments shal] be imm:dia!ely due and payable with- the trustee,

out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14,
render all sums secured by this trust deed immediately due

. Otherwise, the sale shall be held on the
constitute a breach of this trust deed.

. v date and at the time and
place designated In the notice of sale or

|

the time to which said sale may i
. . . be postponed as provided by Iaw, The frustee may sell said Property cither |
. - 40 pay all costs, lees ang exXpenses of this truse including the cost G one parcel or 'in separate parcels and shall ‘sej} the parcel or pascels at |
- of title search as weil as the other costs and expenses of the trustee incurred 4 0pion to the highest bidder for cash, payable at the time of gale, Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying

fees actually incurred,
]

3 3 . . the property so sold, but without fny covenant or warranty, express or im.

N 7. To appear in and delend any action or proceeding purporting (o ph'c(lp 7’;::.- recitals in the deed of any matters of tact shall be conclusive proof
atlect the security rights or nowers of beneliciary or trustee; and in any suit, of the truthluiness thercof, Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including g grantor and beneliciary, may purchase at the sale.

. any suit for the foreclosure of this deed, to pay an costs and expenses, in-

N

cluding evidence of title and the beneliciary's ‘or frustee’s attorney's fees; the shall npl,f,‘ vz,’:.";,,—:;x‘j‘: r}llfn;::;r::;.-;‘rz:‘.::Nrnl’moro;’c;:x'gmxxdod pereim, trustee
amount of attorney's Ives mentioned in this paragraph 7 in al cases shall he ;:lndinA the Conipenes tio of the fruatee
fixed by the trinl court and in the event of an appeal {rom any Judgment or ALOrRER, 121 g ke s sevirnd v the frost deed (330 8 persens
] decree of the trial court, gramtor turther agrees to pay such sumi as the ap- Raving teveedad fon subseuent so the ITerest of the reveeoa the truse
o court shall adjudfe reasonable as the beneliciary’s or frestee’s attor. deed a3 their intecests ey aAwpear in the t.;(drr ol their Fricessy and A(- ) the
ney's fees on such appeal. surplus, it any, to the frantor or to his successor in interest entitled ta such
It is mutually agroed thae: surplus.
8 In the ovens that any portion or
4 in or cond,

e expenses of sale, in-
e and a reasonabie charge by rustee's
LN

under the eishe of eminent .
right, il it so elects, to require thar all or any
@S compensation for such taking, which are in
0 pay all reasonable COSIS. expenses and
incurred by grantor in such proceedings,
/ appiied by it firse upon any reasonable cost.

Batl haves . 16. For any renson permitted by Iaw bencliciary may from time to
1ary sha, ave the time appoint a successor or successors (o 4Ny trustee named herein or to any
H SuCcessor trustee appointed hereunder. Upon such appoinrmcnr, and without

¢ dmount required conveyance to the successor trustee, the Iatter shall be vested with ail titfe,
Stee herein named or appointed i

made by written

———

both in the trial and appellate courts, necessaril paid or inc

secured hereby: and Arantor afrees, at it

and execute such instruments Ias shall be necessary 17
nsation, promptly upon beneficiary’s request. . s

pe . /ft an‘;' ‘timz’:oand from time to time upon written request of bene- ag’;.”"‘;"‘;dg’d ”,I”"'d° a pui g i

ficiary, payment of its fees and presentation of this deed and the note for  Obligated to notily any party hereto of pending sals under any other deed of i

endorsement (in case of full reconvevances, lor cancellation), without aflecting  trust g' of any action or procee

the lability of any person lor the payment of the indebtedness, trustee may  shall be a party unless such action o

NOTE: The Tiust Dead Act provides that the trustee hereunder mu
or savings and loan association authorized fo do business under
propeity of this state, irs subsidiaries, affiliates, agents or branche.

S — —— T

st be either an attorney, who is an active member of the Oregon Stote Bor, a bonk,

the lows of Oregon or the United States, o title insurance company aurhori.:ed 10 insuge

s, the United States or any ogency thereof, or an escrow agent licensed under Q)
Lat
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The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that he is Jan--
fully sej

ized in fee simple of said described real

Property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.,

The

(a)* pri

(b) for an organization,
burposes.

This deed applies to, inures to
tors, personal representatives, successors and assigns.
contract secured hereby, whether or not
masculine gender includes the feminine

the benefit ot

* IMPORTANT NOTICE; Delete,
not applicable; if warranty (a)
65 such word js defined in
beneficiary must compl!
disclosures; for this [

the purchase of o o

if this instrument js

of a dweliing use evens
with the Act is not equired _d

by lining out, which
is applicable and th,
tuth-in

{tF the signer of the ghers™s 4
use the form of acknowledg,

their heirs, legatees, devisees, administramrs, execu-
the holder and owner, including pledgee, of the
the context so requires, the

e day and year first above written.
MEDFORD COCA coLA BOTTLING COMPANY,
an Oregon corporation ™.
e D

A/ :
Y-s—President §&

(ORS 93.490}

STATE OF OREGO{

County of .
Personally appeared the above named

and acknowledged the foregoing instry-

menat to be . . --voluntary act and deed,
Before me:
(OFFICIAL
Notary Public tor Oregon

My comimission expires:

STATE OF OREGON, County of . Benton ... .
SApril 15 ,19.81

Personally appeared . .HAROLDA F. RAMSEY RO

Jss.

HXT

duly sw

and deed.
Befdre me:

A

My commission expires: Q / 20 / 81

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

oo, Trustee

{FORM No. 881-1)

STEVENS.NESS Law pug, Co..PoRTLAND. OnE,
—

Beneficiary

AFTER REC.OP.DING RETURN TO
Bank of America, NTSA

P. 0. Box 2127
It‘éedding,.CA 96099
S

e

e
STATE OF OREGOMN, l
County of . . Klamath oo f

I certify thar the within instry-
was received .fi)r record the

...day of Apr‘]

SS.

mens on

SPACE RESERVED
FOR
RECORDER'S USE

or as document/'fee/'file,r"
instrument/microfilm No., ... 98589,
Record of Mortgages of said County,
Witness my hand and
County affixed.

Evelyn Biehn' Count_)_/ _C] grjk_

F ee%“:78—0 -

seal of




