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FORM No. 908—SUBORDINATION AGREEMENT.

by and betfween

hereinafter called the first party, and

hereinafter called the second party; WIT N E SSETH:
6 7980

<<<<<<<< s

» being the owner of the follo

Lot 13, Block 7, LAKESIDE ADDITION TO THE CITY OF
KLAMATH FALLS.

n._Cos.t..Repiayment../.\gr_e‘eme.nt...and.,Mor.tg.ag.e

{State whether moflgege, trust deed, contiget, spcyri oggegment or otherwise)
perty to secure the sumi of Sj:' ééﬁ' -16 -, Which lien was
0. in thexreal..prop... Records of “eeee.County,
at page /fer/instrument/
, in the office of the )
County, Oregon; where it bears the document /fee /fil

(indicate which )
—Created by a security agreement, notice of which was given by the filing on

language opposite
pertinent to this irans.

any

out

, . . . e t, . .

a financing statement in the officé of the Oregon g:;§£§;£3: ff ";‘t;otor Vehicles Where it bears file No

and in the Office of the.......... ...~ coertment of of ... County, Oregon,

where it bears the document/fee/file/instrument/micro[ilm No (indicate which ).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been and now é's the ogner and holder thereof and the debt thereby secured.
The second party is about to Joan the sum of § 5,000, OO ....... to the present owner of the property above

described, with interest tgereOF at a ra{:e not exceeding...l4- 5 % per annum, said loan to be secured by the said

present owner's e e S, SR o (hereinafter called the

]
c
2
5%
£5
35

{Cross

trust. deed, contract,

second party’s lien ) upon said property and to be repaid within not

’

aforesaid, the first party,
consents and agrees to and with the second party,
said first party’s lien on said described property is
be delivered to the second party, g
and superior to that of the first party; ] ? 1 not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be null and void and of no foree or effoct.

It is expressly understood and agreed that nothing hoerein contained shall be vonstrued (o change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordinati
the masculine includes the feminine
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-

poration, it has caused its corporate name to be signed and its corporate seal fo be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first nbove v, ritten,




STATE OF OREGON,

(SEAL)

STATE OF OREGON,

County O/WMW

Personally appeared

s U S TR \
who beir/:?duly sworn, did 55;/ that he is the\.v(./n/('@'\/(,/k

7(((', Oy, ”/l U CU/U% ........ CO .............................................................................. ,

a corporation, and that the seal affixed to the fgjegoing' instrument is the corporate seal of said corporation
and that said ifstrument was signed and sealed ‘6n behalf of. said corporation by authority of its Board of
Directors; and he acknowledged said instrument to be its v? Ttary act and degd. Before me:

/
;

(SEAL)

SN X y()ﬂﬁ )é”%ww/
¢

/Notary Publ{ig&gﬁ Oregon.
My commission expires...... ﬁfﬂ/-j/ A

SUBORDINATION STATE OF OREGON,
AGREEMENT KJamath
County of
I certify that the within instru-
ment was received for record on the
(DON'T USE THIS _.20thday of ....AprEl ... 19.81..,
SPACE: RESERVED at ...3:44 _o'clock.P.M., and recorded
FOR RECORDING in book/reel/volume No. 1
LAREL IN COUN. ;
TIES WHERE puage L7104 or as document foe, fils -
USED.) instrument /microfilm No. 98633........
Record of ...Mta.
-of said County.
Witness my hand and seal of

ixed,
Coun ve %: Biehn County Clerk

AFTER RECORDING RETURN TO




