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TH7§JTR03T DEED, made this .....8th_ . day of
ANN CHORPENNING AND DEIDRI L. HENIF

- ceeny

et e ;» as Trustee, and
urvivorship

o WITNESSETH:

Crrangé)l'r1 irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

S Klama ........................................ County, Oregon, described as:

_.  THAT PORTION OF LOT 2, BLOCK 1 LYING WEST OF THE EAST LINE OF LOT 3,
-~ BLOCK 1, IF SAID LINE WERE EXTENDED NORTHERLY TQO THE NORTH LINE OF

= LOT 2, AND ALL OF LOT 3, BLOCK 1, FAIRFIELD, in the County of Klamath,
i State of Oregon

-l * IN THE EVENT OF RESALE OF THE PROPERTY, INTEREST RATE SHALL BE
RE-NEGOTIATED.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all {ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of eack agresmeut of grantor herein contained and payment of the
EE_HUNDRED AND NO/100=-=—==me—o— e

et (524 »300 QQ.)A.:.'.'.'uDollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hersof, if
not sooner paid, to be due and payable . APYXil L ,19.96 !
The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. !

R The above described real property is not currently used for agricultural, timber or grazing purposes. !
L To protect the securify of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in ;
1. To protect, preserve and maintain said property in food condition gmntm_;,‘ ! vasement or creating any Jrestriction thereon; (c)_ Jomn in any
- and repair: not to remove or demalish any building or improvement thercon;  Subordination or other agreement alfecting this deed or the lien or chargde :

- not to comunit or permit any waste of said properts-. thereot: (d) reconvey, without warranty, all or any part of the property. The

R 2. To complete or restore peomptly and in good and workmanlike  £rantee in anv recony v be described as the “person or persons :
. midnnes any building o improvement which may be constructed, damaged or  1egally entitled thereto,” and the tecitals thereim of any matters or lacts shall : )
: destroved thervan, and pay when due all costs incrirred therefor. be conclusive proot of the truthiuin thereof. Trustee's fees for any ol the :
J. Vo comply with all faws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35, H
tiens and restrictions atlecting said property: if the beneliciary so requests, o 10. Upon any default by grantor hereunder, beneliciary may at any ]

join in evecuting such fiancing statements” pursuant to the Uniform Commer. tinie without notice,” either in person, by agent or by a receiver fo be ap-

raay require and to pay for filing same in the pointed by a court. and without regard to the adequacy ol any security for
as well as the cast of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop- ; -~
adencies as may be dvemed desirable by the erty or anv part thereol, in its own name sue or otherwise collect the rents,

cial Code us the beneti
proper public aitive ©
by tiling ofticers i waic

14
. v ivsavs el pualits, including those past due and unpaid, and apply the same. | .
N . and continuously  maintain insurance on the huildings less costs and exprases of opreration and collection, including reasonable attor- : d
. now or fiere e e e remises adeinst Joss or damage by lirc ney's fees upnn any indebtedness secured hereby, and in such order as bene-
and such otkher reds a e benelie ay drom time to time requi in Lictary nuy determine,

i
an amount not lews toon R . . written in L The entering upon and taking possession of said praperty, the |
companies acce ptable to the bensliciary, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other i
policies of inwrance shall be delivered to the beneliciary as soon as insured: insurance policies ar compensation or awards for any taking or damage of the !
i the grantor shall faii for any 1on fo procure any such insurance and,_ to praperty, and the application or release thereol as aforesaid, shall not cure or : .
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done ' -
fion o - policy of nee now or hereafter placed on said Luildin pursuant to such notice. it B

the hen-biciar
collected umdor 4
- clary upun any indebtedness secured hereby and in such order as heneficiary
determine, or at option of beneficiary the entite amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
. act done pursuant to such notice.

5. To keen said premises free from construction Lens and o pay aft
taxes, axsexsmrents ond other charges that m, be levied or assessed upon or
againzt said property before any part of such taves, ssments and other 1 : ¢
charges ivﬂcdul:(- past due or delinquent and promptly deliver receipts therefor thereof as then required ’3“ "l"_“__ and P"U'-;("'d to {oreclose this trust deed in
to beneiiciory, should the drantor tail (o make paymvar of any taxcs, assess- e manner provided in ORS 86.740 to §6.795. : "
s ments, 1 « premivns, Hens or other cha payable by prantor, either 13, Should the beneliciary elect to loreclose by advertisement and sale -
: providing broeliciary with funds with which o then after deiwult at any time prior to five days before the date set by the v B
i sale, the grantor or other person so privileged by

vomay procure the same at grantor’s expense. The amount R . : -
Cdite or other imurance policy may be applied by beneli- 12. Upon delault by graator in payment of any indebtedness secured | .
hereby or in his performance of any afreement hereunder, the beneliciary may : .
declare all sums secured hereby immediately due and payable. In such an ; 5
event the beneliciary at his clection may proceed to foreclose this trust deed ' S
in equity as a mortgage or dirsct the trustee to foreciose this trust deed by i
adwvertisement and sale. In the latier event the beneficiary or the trustee shall ; -
execute and cause to be recorded his wriften notice of delault and his election ! *.
to sell the said described real property to satisly the obligations secured '
hereby, whereupan the trustee shall fix the time and place of sale, give notice

ke 1, dt its option, make payment thereoi, trustee for the trust ira K .50 1. 3
and ¢t D stoat the rate set forth in the note secured ORS 86.760, may pay to the henelicinry or his successors in interest, respec- !
hereby, sith otk Hions described in paradraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the !
trust deed, <hali be added to and become a part of the debt secured by this obligation sccured thereby tincluding costs and cxpenses actunlly incurred in | .
N trust deed, without waiver ol any rights arising lrom bhreach ol any of the enforcing the terms of the obligation and trustee's and attoraey’s fecs not ex- .
nands heccal and b osuch payrents, wih interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin- H
3 hereinbiclose dbescribed, as wWell as the geantor, sholl be hound to the cipal ay u'()u!ll not then be due had no default accurred, and ll:wn-_by cure
. same extent that they are hound for the payment ot the obligation herein the default, in which event all foreclosure proceed, 4s shall be d. d by t
e described, nd all ruch payeents shall be inunediately due and payable with- the trustee, .
. oot noires, and e eonpayment thereof shall, at the option of the beneficiary, 14, Otherwise, the sale shall be held on the date and af the time and H .
- render all sums secured by this trost deed immediately due and nayable and place designated in the notice of sale or the time to which said sale may
| constitate a breach ot this trust deed. N N ) be postponed as provided by law. The trustee may sell said property ecither
.. 6. T pay ali costs, lees and expenses of this trust including the cost  n one parcel or in separate parcels and shall sell the parcel or parccls at . )
of tith » Boas wedl as the other costs and expenses of the trustes ncurred  puction fo the highest bidder for cash, payable at the time ol sale. Trustee :
in cons sy wrthoor an enforeind this obligoation and trastee’s and attorney’s shall deliver to the purchaser its deed in form as required by Inw conveying H
feeos actuad ) ) . . the property so sold, but without any covenant or warranty, express or im- | .
\ v in and debend any action or proceeding purporting {0 plied. The recitals in the deed ol any matters of lact shall be contlusive proof ! :
affect the o A thes or powers o oficiary or Arastee: amd in any soit, of the truthfulness thereof. Any person, excluding the trustee, but including ‘
action o ,-nml un; rn’ which ;h“-ll‘wn; © r}v or uus;l':c !n:ly nplncur, including the grantor and beneficiary, may purchase at the sale. I ..
. any suit o the foreclosure of s deed, (o pay all costs and expenses, - 15. When trustee solls pursuant to the powers provided herein, trustec P!
N cluding cviden. o ol dithe and the beneliciary®s or trustec's attorney’s fees: the ll apply the proceeds of sale to payment of (1) the expenses of sale, in. |
armooart Gf wttormpTs f mrentinned n this paragraph 7 i all cases shall he . . B L f F3
i | " ; 11 any jendgne cluding the compensation ol the frastee and a reasonable charge by trustee's { -
fved D the teiad court and in the A A Jaetl 00 attorney. (2) g0 the obligation sreured by the Groat deed, €3) to all persons |
O S A T A ALV 110 S 0 o AR A R SO the trost | -
prediate ot sl adiseide somonatle e the benchiomg's o e T eed ax thoin ingrrests s appear i the order of fhei priveity and (4) he
pey T does i s h AR surpdny, Hoame, B e grantor o e hisosivcssay iy infarest enfithad £ ek -
L1 s anataaihy agieed thas! N s plus. -
~ 4 Lot it propenny e he taken Y : . N s .
. oL ! v 3 NI I SN a Y - I8 H v o .
N — irmain or condemmation, benctiiary shat! have fhe e it xSk by et b b benetiiaey syt e g -
! R YR LG requice that all oc ey portion of the monies payable b : Sated hereumder. Uon such apmmeng (it o7 1
] s compenation fo; wich taking, which are in everss of the amount fequired e e Tinted h"'”'f‘.i'”h( ey 1 apenife hd withous *
R con ' G g, WINEA e s fees nocessorily e or wnce (0 the successor frustee, the latter shail be vested with all title,
fo vl peaenile vonts, expenses Jand attorney’s e P T et powers and _duties conferred upon any rustee hereim mommed  or appointed
wocred by gtrantac s uch peacecdings, shall be paid fn o ey, Dereunder. Each wich appointient and sulstitation shatl be made by wtitten
.ln,-;rllu-.l I-~.’ xrllu~’t :’r‘,:}.n ‘.':-\)I:;;‘.-:-:n;ln’l'{l:- (,::‘;{:a:mr'ill‘-r',’,‘v(,.ir.,[w:,1';',’";,‘,',11“;;”;;:’ “I":,',"'h inq[/umt'nl - cr,ltml l;7 lu-;’n-l;"ciury, cunminilng reference to this trust deed ' o
ol an the draad e Jellate co . Deee e ) o - and its place of record, which, when recorded in the office of the County
i . \‘In; ‘x:;‘h ,,’,‘4!.' ~«<(,’/4‘;',:[_1A.' iy rlw_ulhinrl;n-nlu):mul‘»_l“::::! .“I‘;,'.“r'.t:i ::l"é;’bl:c‘xg;f Cllg;lk bor R':c(;rd_«r ol xhel: c?unly or counties .‘n’wllu‘c};7 the property is situated,
secured fereby il drantor i e, e : shall be conclusive proof of proper intmen
and everute soch dostrumients as o shall be necessary in obtaining such com- P prop " of the ., frustee. b
e prompthe upon beneliciarss requmst, ; 17. Tn{.xtcc accepts this trust when this deed, duly executed and
¢oany time and drom time to time upon written request of bene- “ZJ;.H“'"[V_'(!'"‘:"J ", """.","_ @ pu-bllc n‘cor(ll as ."o"'_d"d by law. Trustee is not : 3o
R Liciary. puvinent ol ts tees and peesentation of this deed and the note for  Oblitatec ',"."".“:,'-'"" rarty f‘_"d"!“‘", pending sale under any other deed of N
endors ar cin e o fall reconveyances, for cancellation), without abfecting ';“‘“'; l‘_" o ‘””.‘“","." or proceeding in which feantor, b:‘"""""’-" Of frustee E
the lability of any pesson for the payment of the indebtedness, trustee may  Shall be a party unless such action or proceeding is brought by trustee. .
N MOTE: The Tiwit Deed Act provides that the wustee hereunder must be either an attamey, who is an active member of the Oregon State Bar, o bank, trust company ! ‘
. toun associction authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure title to real ; N
bus state, its subsidicries, affiiotes, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS €96.505 to &96.585. ] *
- ~




:

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above des

cribed note and this frust deed are:

(a)* primarily tor grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
k¥ for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether of not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter,

and the singular number includes the piural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day gnd year first above written.

% |MPORTANT NOTICE: Delefe, by lining out, whichever warranty (a} or (b} is
not applicable; if warranty {o}) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Re

gulation Z, the

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, orf is not to finan
1

of a dwelling use Stevens-Ness Form No. 1306, or equi

ce the purchase
t. If compli

with the Act is not required, disregard this nofice.

(1f the signer of the above is a corporation,
vse the form of acknowledgment opposite.}

P

{ORS 93.490)

STATE OF OREGON,
County of ... Klamath

)
3 ss.
... April. nq%fo.wﬁllmsl.

Persbnally-appeared the above named...

 DEIDRT.Li; HENIEF. . oo

and acknowledged the foregoing instru-

voluntary act and deed.

(OFFICIAL
SEAL)

My commission expires:

STATE OF @RE@M CALIFORNIA

BE IT REMEMBERED, That on this.

STATE OF OREGON, _ounty of

president and that the latter is the. . s
secretary of ..

a corpol on, and that the seal alfixed to the foreg instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf ot said corporation by authority of its board of directors;
and each ol them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public tor Oregon T (OFFICIAL

SEAL)
My commission expires:

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

, 1981,

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
Al .

named NN CHORPENNING

known to me to be the identical individual ... described in and

acknowledged to me that she

executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

Lot

OFFICIAL SEAL
ZARA A CROSS
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY \

My comm. expires AUG 3, 1984 b

e s

B i ad

:;"’"“'"""TRUST"’DEED’""

: {FORM No. 881-1)

45 LAW FUB. CO.. PORTLANU, ORE.

AFTER RECORDING RETURN TO

SYBLE GOLDEN AND THOMAS H|.
, 5421 Gatewood _
| Klamath Falls, Of8::

97601

GOLDEN

e [—

my official seal the day and year last ahove written.

Noiary Pubiic for B¥%HE CALIFORNIA
My/ Commission expizes... g/s/fél’ ....................... e

STATE OF OREGON, l
County Of ..coweeem Klamath-— f
[ certify that the within instru-
ment was received for record on the
21st . day of .. April .19 .81,
at.. 11:120clock A AL and rvecorded
in book/reel/volume No.. . M8l . on
page...71.25 ........ or as document/fee/file/
instrument/microfilm No. 98648 ... ..
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

.._..,.Exgl_xn...B_i.eb_n___Cquntx,_Cl erk

NA TITLE

SS.

SPACE RESERVED
FOR
RECORDER'S USE

i1

v .
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