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THIS CONTRACT, Made this. (7% .  day of. . April
................. Paul. A. Montgomexy ... .

B

' 17
i
¢

.., hereinafter called the seller,
d.and wi
O . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees fo purchase from the seller all of the following de-
scribed lands and premises situated in Klamath . County, State of . Oregon , to-wit:
The S¥% of Lot 1 and the Easterly 7.9 feet of the S% of Lot 2, Block
FIRST ADDITION TO THE CITY OF KLAMATH FALLS » In the County of
Klamath, State of Oregon. ’
Subject, however, to the following:
1. Regulations, including levies, liens and utility assessments of
the City of Klamath Falls.
2. Trust deed, including the terms and provisions thereof, with
interest thereon and such future advances as may be provided therein,
given to secure the payment of $13,250.00
Dated April 24, 1972
Recorded April 28, 1972 Book: M-72 Page: 4563
Trustor Patricia Peterson, a widow
Trustee William Ganong, Jr.
Beneficiary First Federal Savings and Loan Association
i of Klamath Falls, a corporation
(for continuation of this Contract see reverse side of this document)
for the sumof Thirty-Six Thousand and No/100ths==~~~===-Doflars ($ 36,000.00. )
(hereinafter called the purchase price) on account of which Eight Hundred Fifty and. No/100ths
———- ====Dollars (§ 850.00. J is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: Ag part of the consideration herein Seller has given
credit to Buyers in the sum of $10,044.76 for that certain real
property described as Lot 14, in Block 7, as shown on that certain map
entitled, "HOWE'S ADDITION TO OROVILLE CALIFORNIA." Said map being on
ecorder of the County of Butte, State of
fornia, recorded March 20, 1909 1in Book 6 of Maps, at page 99 and
by Seller agreeing to assume the Deed of Trust presently against said
real property dated May 26, 1977 owing to Florence Smith with a present

balance due and owing thereon of $10,044.76 with interest paid to 4-1-81.°
(for continuation of this Contract see attached Exhib{t "AM, ;

The buyer warrants to and covenants with the seller that the real property described in this contract js
; hol.

®(A) primarily for buyer’s 1, family, h I or agricultural purposes.
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All ol said purchase price may be paid at any time; all delerred balances of said purchase price shall hear interest at the rate of .. lOZ .

per cent per annum trom . APXIL L) 1981, untit paid. interest 1o be paiv monthly ... . of oAMARK

the minimum regular payments above required. Taxes on said premises lor the current tax vear shall be prorated hetween the parties hereto as of

LApril s

The buyer shall be entitled to possession of said lands on c 1 os in £ escrow L 1S » and may retain such possession so long as
he is not in delault under the fecms of this contract. The buyer agrves that af all timws he swill keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permit ANy waste or strip thereol; that e will keep said premises dree from mechanic's
and all other liens and save the seller harmless therefram and reimburse ler for all casis "nlmrm-y's fees incurred by him in delending against any
such liens; that he will pay all tases herealter levied against said prope el as g rents, pulllic charges and manicipal liens which here-
alter lawlully may be imposed upon said premiises, all promiptly belore the « or any part theeeol hecome past due: that at buyer's cxpense, he will
insure and Keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coveragde} in an amount

1

not fe\l} Jl..ln Sinsurable "ﬁ,]:.q(ﬁu,m..,' ar companics satisfactory to the seller, with loss pavable fiest to the seller and then to the buyer as
their respective inferests may appear and Wl policies of insurance to be delivered to the seller as soon as insured. Now if the huyer shall fail to pay any
such liens, costs, water rents, Iaes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and becorne a part ot the debt secured by this contract and shall beas interest at the rate aluresaid, without waiver, however, of any right arising to
the seller tor buyer's breach ol contract, 0

The seller agrees that at his expense and within 3 . days from the date hereod, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price} marketable title in and to said premises in the seller on or subsequent (o the date of this adrecinent,
save and excepl the usual printed exceptions and the huilding and other restrictions and casements now of record, il any. Seller also agrees that when
said purchase price is lully paid and upon sequest and upon surrender of this agrecment, he will deliver a Lood  and “sufiicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, tree and clear of encumbrances as of the date hercof and Iree and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse )
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*IMPORTANT NOTICE: Oelete, by lining out, whichever phrase and whichever warranly {4) or {B) is not i -0 Y i licable and if the seller is
a creditor, as such word is defined in the Tevth-in-lending Act and Regulation Z, the seller MUST comply with the Act ond Regulation by meoking required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien 1> finonce the purchate of o dwelling in which event use
Stevens-Ness Form No. 1307 or similar.

STATE OF OREGON,

sS.
County of

I certify that tf,
ment was received Afor record on the
day of 19,
at clock M., and recorded
in bonk on page . or as

SLLLER'S NAME AND ADDRESS

BUYER'S NAML AND ADDRESS SPACE RUS1vLD

Alter tecording toturn to: ron

’Q‘ . - filefre
RECORNDER & Uk, . N . .. y
\ R S f\/(LV\/Q/L\_ : g'\"\"\ B Rewtrd of Deeds said county,

Witness my d and seal of
County affixed.

NAME, ADDRESS, ztp

Unlil a change is requested oll tax statements shall be sent to the follawing address.
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And it s tunderstood ang agdreed between said parties that time is yer shall Iaif to make the Payments
abore required, ar any ol them, punctually within 20 days of the fime Jir) rlor, A q0 g nent herein contained, then the selier ar his
option shall have the tollowing riphps: (1) to declure this contract null 4, Poid, clire the w aid principal balance of saig purchase price wity,
the interest thereon ay tnce due and payabdle, (3) 1o withdeaw said deee . Cestney dfve (4) 10 loreclose this contract by suit iy
cquity, and in any of such g I eights and inrerest create, i the seller hereunder shall utterly cease

e and the righ i
seller without any a.
moneys paid on
Case of such 3 'S contract are to bhe 3
premises up et titne st e, RN ler, in cuase of such delault, shaj
the land aloresaid, any s aw,and take innediate POssession thereol, tog
belonging,

The buyer further agrees that failure by the seller at

right hercunder 10 enlorce the same, nor shall any I
of any such provision, a wai { the provisi

36,000.00

. @Hmren-r,‘ thes remar Tt erarion —eon,.

I case suit of action iy instituted o foreclose th;.
JU s the g4 Court gy adyud e reasonable gs
j decree B trial court, the losing
such

it or action agrees to pay such
it an appeal is taken [rom an
reasonable as the prevailing

@ corporation; tha¢ it the contest so requires,
and thae Kenerally alt 8rammaticn) changes

viient shall bind ang inure to the benelit of,
Deirs, executors, administrators, personal representatives,

IN WITNESS WHEREOF, sajq D
is a Corporation, it has caused fts corporate name to be signed

/ém‘y authorized t} yeuntg by order of ifs board o, qirct. l’
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NOTE-—The 1entence between the symbol not applicable, shoyld e delired, Sez ORS 93.030),

STATE orF OREGON,
Klamath

appeared- the above named. .. . .. o Who, being duly sworn,

- : other, did say that the former is the
Davis and:f[( f}pjbe president and that the latter is the
. pr.Bnd aéknqwl dged the foregoing instru- e S6Cretary of

B b -
e '{\Ch € ir T Tvoluntary act ang deed, .

e, » @ corporation,
and that the seal alfixed to the Ioregomg nstrument is the Ccorporate seal
3 . . N of said corporation and that said instrume
») f0 s half of said corporafion b
A4 Vi, 2. I them acknowledged sad
¢ & Before me:

ol

(SEAL)
Notary Public for Oregon .
My commission expires:

ORS 93.635 (1) Al instruments contraeting to eap Y fee title ta any renl Proberty, ut a time more than 12 months from the date that the instrument
is executed and the partjes are bound, shal} be m'l\no\vlcdwwl. in the marner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such lnslrumrnls, or a memorandun thereof, shall be recorded by the COnveyor not 3 days after the instrument is executed and the pay.
ties are bound thereby,

ORS 93.990(3) Violation of ORS 93.635 is bunishable, upon conviction, by a fine of not more than $100,
(DESCRIPTION CONTINUED)
|

Loan No.
and agree to pay,
that the saig prie
the tinme this Cont
real Property will
Payment 1ip

thereof
Dated September 7, 1974
Vendor Patricia Peterson
Vendee : Phyllis M, Douda
as disclosed by the following assignment:
The vendee'sg interest i1 Sald Contract was assigned by instrument
Dated ¢ August 19, i
Recordeqd ! August 23, Book : M~77 Page: 15470
To P Paul 4, Montunmury, which'nuyors herain do not
fs8aume ang agree to Pay, and Seller further covenants to ang with
Buvers that the saig prior Contract shall be paid in fy1] prior to, or
ly paid and that gaig above described
rom the lien of said Contract upon

Buyers hereip specifically agree to pay the full Contract balance to
Seller ten (10) years from the date of this Contract which g

Aprii /7 ,1991.




continued from front of Contract...

The balance of Twenty Five Thousand One Hundred Five and 24/100ths
($25,105.24) Dollars to be pald to Seller Hy Buyers herein in

monthly installments of not less than $242.70, said payments shall
include interest at the rate of 10%Z. The fiirst installment to be
paid on the_/7%day of May, 1981, and a further installment on the
/77 day of each month thereafter until the full balance and interest
are paid in full,

FORM No. 159—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

STATE OF OREGON,

Diadye
who, ?ein duly sworn (or affirmed), did say that .
......A{KQlTL?omCE}(."..__...
that .. he éxecuted the foregoing instrument by authority of and in behalf of said principal; and ... he acknowl-
edged said instrument to be the act and deed of said principal

(Signature)

(Title of Officer)

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for racord at requost of

this_21st day of Apri A.D.19_81 et11:12'clock g M., and

duly recerded in Vol, MRl of___ peeds on Fage

EVELYN Lizid, County Clork
by L0020 (Qumaye
v

Fee $10.50

EXHIBIT "A"




