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FORM No. J06—CONTRACT—REAL ESTATE—Monthl Payment: STEVENS.NESS LAW PUBLISHING CO,. PORTLAND, OR, 97204

(. =TS Of CONTRACT—REAL ESTAT ) 5%‘
: Y TR Aoy TRACT—REAL ESTATE ' G e
| Q. BEET 98EES Vol. Mg’ Page 7435 %
| THIS CONTRACT, Made this .28 ......day of March " 19 8L between |
1 Jack R. Crescenzi also known_as. Jack Richard Crescenzi -
; ....... . ..., hereinafter called the seller, I
i and Jovce E. Brown_and Lance L. Brown

............... . ..., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ... Klamath . .County, State of ...... Qregon , to-wit:

Beginning at an iron pin on the Easterly right of way line of the Dalles-
Ccalifornia Highway which lies South 19°24' East a distance of 359.2 feet ™
from the Southwest corner of Block 8 of Chemult, Oregon, and running thence:
continuing South 19°24' East along the Easterly right of way line of the
Dalles-California Hichway a distance of 145 feet to an iron pin; thence
North 70°36' East a distance of 321.8 feet to an iron pin on the Westerly
riaht of way line of the Scuthern pacific Railroad; thence North 20°54'
West along the Westerly right of way line of the Southern Pacific Railroad

a distance of 145 feet, more or less, to an iron pin; thence South 70°36'
West a distance of 318.0 feet, more or less, to the point of beginning, said
tract containing 1.06 acres, more or less, in the SW 1/4sWl/4 of Section
21, Township 27 South, Range 8 East of the Willamette Meridian, in Klamath
Countyv, Oregon.
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Saving and Excepting the following parcel of 1ané: Beginning at the
Southwest corner of the above described tract, running thence North 70°36'
East a distance of 100 feet; thence North 19°24' West, parallel with the :
Easterly line of the Dalles-California Highway a distance of 16.5 feet; ;
+hence South 70°36' West 100 feet to the Easterly line of said highway:;

for the sum of Thirty Eour Thousand T

(hereinafter called the purchase price) on account of which .8ix thousand Dollars

Dollars ($.....6.1. 00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $28:000-00) to the order of
the seller in mouthly payments of not less than TonundredSeventyFlve ____________
Dollars ($..215..00......) each, ... including interest.

payable-on the T_~.....1.5..‘\1..4:15151 of each month hereafter beginning with the month of April , 19 81
and- continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-

ferrgzd balances of -said purchase price shall bear interest at the rate of ...8........ per cent per annUM fIOM. .ovicevcenne

Q . cq s .
Apri 1, ]-)81 ..... until paid, interest to be paid........ monthly and * ﬁﬁmﬁ in

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

the minimum

The buyer warrants to and covenants with the seller that the real propert described in this contract is
S ( A jumprirrmritr—tor—brayes SOTT—faeity—h hald.

T Q B " . .
(B) for an organization or (even it buyer is a natural person} Is ‘tor business or commercinl purposes other than agricultural purposes.

The buyer shall be entitled to possession of said Iands on . March 26 e 19 81, and may retain such possession so long as
he is not in default under the terms of this contract. The buyer agrecs that at all times he will keep the prcmiscs and the buildings, now or hereafter erected
thereon, in dood condition and repair and will not sulfer or permit any waste or strip therwol; that he will keep said premises Iree from construction and all
other fiens and save the seller hasmivss therelrom and reimburse seller’ lor all costs and attorney's fees incurred by him in delending against any such liens;
e il ity all tixes herealter foevied anginse said property, as well as all water rents, public chardes and municipal liens which herealter lawletly may
be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure and keep insured

all buildings now or hercalter erected on said premises agiinst loss or damage by lire (with extended coverage} in an amount not less than 334 r 000 3 00
in a company or companies satislactory to the seller. with loss payable first to the seller and then to the buyer as their respective inferests may appear and
all policies of insurance 1o be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this

contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right arising to the seller lor buyer's breach of contract.

& O w........ days trom the date hereol, he will furmsh unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this afreement, save
and except the usual printed exceptions and the building and other restrictions and casemients now of record, if any. Seller also agrees that when said purchase
price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said premises in lee simple
unto the buyer, his heirs and assidns, free and clear of encumbrances as of the date hercof and lree and clear of all encumbrances since said date placed,
permitted or arising by, through or wunder seller, excepting, however, the said easements and restriction's and the tases, municipal liens, water rents and publlc
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

The seller agrees that at his expense and within ...

(Continusd on reverse) 1

£{MPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranly {A} or {B) is not ap licable. 1f {A)} is cpplicable and it seller is o creditor, !
as such word is dofined in the Truth-in-lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required discl for this putp

use Stevens-Ness Form No. 1308 or similar. |f the contract becomes c first lien to finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar. i
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County of e tliiifond
I certify

GELLER'S HAMEI AND ADDRUSS

MUY NAME AND ADDRESS Y spACE RUSERVED

Aftar rocording rotun to:

NAME, ADDRESS, 21P

Until a changoe is roquested all tox statements shall be sent to the following addross.




And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
ny of them, punctually within 20 days of the time limited therelor, or lail to keep any agreement herein contained, then the seller at his
he following rights: (1) to declare this i to declare the whale unpaid principal balance of said purchase price with
at once due and payable, (3) to wi i from escrow andjor ($) to foreclose this contract by suit in

equity, and in any of such cases, all rights isting i 2 2 s agdainst the seller hereunder shall utterly cease and de-

termine and the right to the possession of il i i y the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or any other act o it aht of rhe buyer of return, reclamation or compensation for
moneys paid on account of the purchase ot said property as absolutely, tully and pertectly as il this contract and such payments had never been made; and in
case of such delault all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time thereaiter, to enter upon
the land aforesaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto

belonging. s
The buyer lurther agdrees that failure by the sellec at any time to require performance by the buyer of any provision hereol shall in no way aflect his

right Rereunder to enicrce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach

of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transfer, stated in terms of dollars, is § (@However, the actual consideration con-
sists of or includes other property of value given or promised which is It’:;t S‘hg}: consideration (indicate which).®

In case suit or action is instituted to foreciose this contract or to enlorce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and it an appeal is taken from any
judgment or decree of such trial court, the losing party lurther promises to pay such sum as the appellate court shall adjudde reasonable as the prevailing
party’s attorney’s fees on such appeal,

In construing this contract, it is understood that the seller or the buyer may be mote than one person or & corporation; that it the context so requires,
the singular pronoun shall taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be rmade, ied to make the provisions hereof apply qually to corporations and to individuals.

This agre i o inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, persornal representatives, Successors in interest and assigns as well,

IN WITNESS WHEREOQF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

1y authori thetmder of its board of directors. /i/y
; e /70
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NOTE—The sentence & the symbols @, if not licoble, should be deleted. Sea ORS 93.030}.

STATE OF OREGON, STATE OF OREGON,

KLAMATH - - - ) . -County of .
) l"ia(;:ch

Personally d the above

Personally appeared the abpve pamed............ : appea med. ... e
Jack R Fescenzl also known Lance ﬂ;_ﬁrown and Joyce E.

R R I(gl;'m\vledged the foregoing instru- . ~ ahd a.cknowledged the foregoing instru ) :
3.8 voluntary act and deed. - voluntary act and '_dee,d\-

or Oregon Notary Public for Oregon
expires 10/20/84 My commission expires ...

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at time more than 12 months from the date that the instrument
is exccuted and the parties. are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed, Such instruments, or o memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are hound therehy.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED) . .
thence South 19°24' East 16.5 feet to the point of beginning, all in
Klamath County, Oregon.

SUBJECT TO: Reservations and restrictions in deeds from James M. Thorpe,
single, to G. C. palmer, recorded in Deed Volume 135 Page 269 and Deed
Volume 105 page 177, records of Klamath County, Oregon, as follows:

nmhis convevance is made and accepted upon the following express conditions,
which will run with the 1and and be binding upon all subseguent purchasers:;
The party of the first part excepts and reserves from this grant, all :
minerals, rocks, ores and oil, except pumice, upon Or beneath the surface
of said lands, or any part thereof, together with the exclusive and
perpetual right, power and privilege in and to the first party, his heirs
and assigns to enter upon and over any part of said lands, to erect and
remove buildings, derricks or other appliances for mining or removing such
minerals, rocks, ores and oil, except pumice, and to strip, sink shafts in, ;|
bore, mine or explore any part of caid lands for the purpose of discovery,
locating and mining and removing the same in such way as they may determine.
and if, in so doing, the first party, his heirs or assigns, shall injure

or destroy any Crop, building or improvements belonging thereon, he shall
pay to the then owner thereof all reasonable and proper® damage occasioned
by such mining operations.”

STATE OF ORECON; COUNTY OF KLAMATH: as.

1 hereby certify that the within instrument was received and filed for record on the

_21st day of pppil  'A-D-s 197 ‘at_11:26_ o'clock_A M., and duly recorded in

Vol of o on page 7135 . EVELYN BIEKN
___Mg-};— u;;d: _— COUMTY CLLTRK

Fee $.7:00 - Mg&m&g@cputy




