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THIS TRUST DEED, made this ... 10th day of March - - .. 7198l  petween

D566 mwust oEed  Vol. y1g| Page 7548 &

e P —— T

PATRICK MICHAEL DOWNEY an

as Grantor, Frontier. Title & E

NORMA_MARIE DOWNEY. husband. and. wife

(N A AAEA X LN PO B L W EANM i WAk P »

. , as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... ..KLAMATH...............County, Oregon, described as:

Lot 6 in Block 6, as shown on the map entitled "FAIRVIEW ADDITION NO.
2 TO KLAMATH FALLS, filed in the office of the County Clerk, Klamath

County, State of Oregon.

tugether with ail and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise .
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atracked to or used in connec- i

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the ;
. ..EIGHT. . THOUSAND. EIGHT.. HUNDRED.& no /100

. e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
e 5 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,

sum of . T,

not sooner paid, to be due and payable .. ... .. . _per.,..Notev

then, at the beneliciary’s option, all obligations secured by this instr

herein, shall become immediately due and payable.

The above described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to conunit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any huilding or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all costs incurred therelor.

3. To comply with all I inances, regulations, covenants, condi-
tinns and restrictions allecting suidd property; if the heneliciary so reguests, (o
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or ollices, as well as the cost ol all lien searches made
by tiling ollicers or searching agencics as may be deemed desirable by the
beneiict

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary mug from time to time require, in
an amount ot lesy than § - INSULADLE VAL .. wiitten in
companies acceptable to the beneficiary, with loss cable to the latter; all
polivies of insurance shall be defivered to the beneficiary as soon as insured;
if the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
i poiicy of insurance now or herealter placed on id buildings.
the beneficiary may  procure the same at grantor's erpense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may deterinine, or at option of beneliciary the entice amount so collected, or
any pact thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant tr. such notice.

5. Ta keep said premises Iree Irom construction lens
sessients and other charges that may be levied or as ed upon or
property before any part of such taxes, asssssments and other
core past due or delinguent and promptly deliver receipts thervtor
tr beneliciary; should the drantor fail to make payment of any taxes, assess-
ments, inmsurance premiums, liens or other chacges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
nuke such paymwent, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments. wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayvment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
wreh as well as the other costs and expenses of the trustee incurred
ction sith or in enforcing this obligation and trustee’s and attorney's
tees actually incurred.

7. To appear in and detend any ion or proceeding purporting to
aftect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceedind in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
clulding evidence of title and the beneliciary's or frustee’s attorney’s lees; the
anwunt of attarnev’s fees mentioned in this paragraph 7 in all cases shall be
liveed Ly the (ricd court and in the event of an appral from any judgment or
decren of the teial courd, geantor larther agrees to pay such sume as the ap-
pollate const ahall e reananalile az the henohciary's or teusfes’s aftor-
e s does o appeal,

e i mrnally agreed thae:

S0 In the event that any portion of all of said property shall bhe taken
umder the righe of eminent domain o condemnation, beneficiary shidl have the
righe, it it so elects, fo require that all or any portion of the monies payable
as compemation lor such takingd, which are in excess of the amount required
to pay Al reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings. shall be paid to beneliciary  and
applind by it Tiest upon any reasonable costs and expenses and attornes’s fes
both in the trial and appellate courts, ne trily paid or incurced by ben
ficiary in such proceedings, and the wce applied upon the indebtodness
secured herehy: and deantor agrees, its own eypense, to take such actions
e e such instruments as 1! be necessary in obtaining such com-.
pensation, promptly upon bheneliciary’s request,

Yo At anv time and from thne to rime upon writfen request of bene-
ticiaryv. pavment of its fees and presentation of this deed and the note lor
endorsenent (in e of full recony ices, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee nuy

and to pay all

, frrespective of the maturity dates expressed therein, or

(a) consent {o the making of any map or plat of said property: (L) join in
grantind any ecasement or creating any restriction thercon; (c¢) join in any
subordination or other agrecment affecting this deed or the lien or charge
thereol; (d) reconvey, without wacranty, all or any part of the property. The
drantee in any reconveyance may be described as the ““person or persons
icgally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclsive prool of the truthfulness thereof. Trustee's foes for any ol the
services mentioned in this pacagraph shall be not less than §5.

10, Upon any default by geantor hereunder, beneliciary may at any
time without notice, vither in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for i
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
ues and prolits, including those past due and unpaid, and apply the same,
less costs and exprnses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or conipensation or awards for any taking or damage of the
propecty, and the application or release thereol as afol id. shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in puyment of any indebtedness secured
hereby or in his pecformance ol any agreement hereundes, the beneficiary may
declure all sums secured  hereby b tiately duc and ble. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisentent and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his clection
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall lix the time and place of . Aive notice
thercof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneliciary elect fo foreclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by

ORS 86.760, may pay to the b i y or his s s in interest, respec-
tively, the cntire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and exg actually incurred in

enlorcing the terms of the obligation and trustee’s and attorney's lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters ol tact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trusfec's
attorney, (2) to the abligation secured by the trust deed, (3) to all persons
having recorded liens aobsequent to the interext of the trustee in the trust
deasd an their intereatn iy appear in the order of their priority and (4) the
rspplua, i any, o tha gaptor or fa hia ancceamy in inferesf enfitled fo snch
ati phia,

P8 For any reason permitred by law beneliciary mayv hom time to
Lk ApPOINT O SOVESAIT OF SMCenOrS [0 any Inintee Named herein or to any
Successor trustee appointed hereunder. Upon such appointment, and without
conveyance o the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and” substitution shall be made by written
instrument  executed by beneliciary, containing reference to this trust Jeed
and its place of tecord, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proat of proper appointment ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledgded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any ather deed of H
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOFE: T Trmt Deed Act provides that the trostee hereundor must be olther an utterney, who s un active member of the Oregon State Bar, o bank, tost company
o1 savings und doun association authotized 1o do business under the laws of Oregon or the United States, a title insvrance compuany awthotized to tstie title 1o teal
rranacty of this state, it sohsidineine affilintes aarnts or bennches  the United States or any aoency thateof. or an escrow cgent licensed under ORS AVa.505 o 696.585,




The grantor warrants that the proceeds

(a)* primarily for grantor's personal, family,

(b) for an organization,
purposes.

This deed applies to, inures to the benefit of and binds
successors and assigns. The term
contract secured hereby, whether or not named as a beneficiary
and the singular ‘number

tors, personal representatives,

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Delete,
not applicable;

by lining out,
if warranty {a) is applicable

beneficiary MUST comply with the Act and Regul

of the loan represented

whichever warranty {q) or (b} is
and the beneficiary is creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the

by the above described note and this trust deed are:

household or agricultural purposes (see Important Notice below),
or (even if grantor is a natural

person) are for business or commercial purposes other than agricultural

all parties hereto, their heirs, legatees, devisees, administrators, execu-
beneficiary shall mean the holder and owner, including pledgee, of the
herein. In construing this deed and whenever the context so requires, the

includes the plural,

h?aﬂ

d year tirst above written.

disclosures; for this purpose, if this instrument is to be a
the purchase of a dwelling, use Stevens-Ness Form No.
if this instrument is NOT to be a first lien,
of a dwelling use Stevens-Ness Form No. 1306,
with the Act is not required, disregard this notice.

{tf the signer of the above Is o corporation,
uss the form of acknowledgment opposite.)

;
FIRST lien to finance
1305 or equivalent;
or is not to finance the purchase
or equivalent. If compliance

[ORS 93.490)

STATE OF OREGON,

County of ... Klamath
~March. .. 10 ..., 1981 ..
Personally appeared the above named. Patrle
M. Downey, also k as_Patrick
Michael Downey:
Downey, o"lsn'b,_,,.;. i

f? A-... . . A,' . . -
: and ackn wle.d;;ed._.the foregoing instru-
ment ‘to be.. ~. . .;.;r.I.e.lr;..L.vol&ntary act and deed.
ST U é XEC TS
e U;_ . Jf@elm .
(OFFICIAY i Pttt
SEAL) ., 73

<

fublic tor Oregon

M. / 'cc-m.rmis'sio‘n"‘expires: 8—23—81

STATE OF OREGON, County of.... ... .

e Who, each being first

president and that the latter is the.
secretary of ... .. .

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be ifs voluntary act
and deed.

Belore me:

otary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have heen paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness se

trust deed have been fully paid and satistied.
said trust deed or pursuant to statute, to cancel all

herewith together with said trust deed) and to reconvey, without warranty,

estate now held byfyou under the same. Mail reconveyance and documents,

DATED: LS9

Do not lose or destroy this Trust Dead OR THE NOTE which it sacures.

Both must be delivered to the trustee for

nefore yance will be made.

~ TRUST DEED

(FORM No. 881)

BIGVENY NLSL LAW PUN, CO., PORTLAN

Beneficiary

AFTER RECORDING RETURN TO

FRONTIER TITLE

SPACE RESERVED

RECORDER'S USE

STATE OF OREGON, Lo

County of o8

1 cortify thar the within instru-

menr was received for record on the

21st.day of ... April . 19.81,

at..... ]_.:32...\()'clock.P..4M.. and recorded

in book/reel/volume No. . M81.. .. .. on

rage 7148 or as document /fee /filo /
instrument /microfilm No. . 98663

Record of Mortgages of said County,

FOR

Witness my hand and seal of
County affixed.

nty Clerk.

Tt

NAM
By Lé[& Z\? «. .ag‘b. }(‘:(}:MD eputy
‘/ .

Fee $7.00




